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B&Q‘PROPER.TIES NURSLING LIMITED

Directors' report
for the year ended 31 January 2019

The directors present the AnﬁualReport and the audited financial statementsfor the year ended 31 January 2019,
Principal activity | |
The principal activity of the Company is that of property investment.

Businesé review and dividends

The profit for the ﬁnancia! year before taxation amounted to £833k (2018: £1,291k) and after taxation amounted to a profit
of £660k (2018: £1,159K). No dividend has been paid or is proposed in respect of the year (2018: £nil}, ’

Future outlook .
fhe property will continue to be held for investment and potential development purposss. -

Financial risk management

- The Company's operations expose it to a variety of financial- nsks which include interest rate nsk liquidity risk and credit
risk. .

As part ot the Kingtisher pic group, the Company’s intérest rate and liquidity nsks are managed centrally by the group's
treasury department. The group treasury department has in place a risk management programme that seeks to limit the’
adverse effects on the financial performance of the Company by momtonng levels of debt finance and related finance
costs:

Credit risk is the risk that a counterparty will be unable to pay amounts when they fall due, The Company has

implemented policies that require appropriate credit checks for relevant third party debts. The exposure on any individual
" counterparty is assessed as low so the directors believe that the crednt risk for the Company is acceptable.

Events after the balance sheet date
- On 27 June 2019, the Company disposed of the investment property.
Going concern

The dlrectors do not-expect the Company to trade in the foreseeable future due to the sale of the mvestment property post
year end. As a result, the directors have prepared the financial statements of the Company on a basis other than that of a
going concern. Further details are provided in note 2 to the financial stateménts.

Directors:

The directors, who served throughout.the year and to the date of 'signing except as noted, were as follows:

P Crisp ‘ .
H Feltham (resigned 28 September 2018)
G Bell (appointed 1 October 2018)

M Jacobs " (appointed 1 August 2019)

G Bryant - -(appointed 1 August 2019)
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B&Q PROPERTIES NURSLING LIMITED

Directors' report (continued)
for the year ended 31 January 2018

Directors' responsibilities statement

The directors are responsible for preparing the Annual Report including the financial statements in accordance with
applicable law and regulations. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the' directors
have elected to prepare the finahcial statements in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company
for that period. In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consiétentty;
e make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is lnappropnate to presume that the Company -
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other ifregularities.

Small companies exemption

In preparing this report advantage has been taken of the small companies' exemption under Companies Act 2006 s415A
to provide a strategic report and the relevant exemptions in preparing the Directors’ Report.

. Auditor

Each of the persons who is a director at the date of approval of this report confirms that:
» so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware and :

¢ the director has taken all the steps that he/she ought to have taken as a director in order to mak_e himself/herseif
aware of any relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be mterpreted in accordance with the provisions of s418 of the Companies Act
2008.

Appointment of Auditor

Deloitte LLP has expressed its willingness to continue in office as auditor and resolution to reappoint them will be
proposed at the forthcoming Annual General Meeting.

Approved by the Board and signed on its behalf by:
GI8r—

G Bryant
Director

Date:-31 Ociobe_r 2019
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B&Q PROPERTIES NURSLING LIMITED

Independent auditor's report to the members of B&Q Properties Nurslihg
Limited : ‘
for the year ended 31 January 2019

Report on the audit of the financial statements
Opinion

In our opinion the financial statements of B&Q Properties Nursling Limited (the ‘Company’):
® give a trué and fair view of the state of the company’s affairs as at 31 January 2019 and of its profit for the year then
ended;
® have been properiy prepared in accordance with United Klngdom Generally Accepted Acoountlng Practloe including
Financial Reporting Standard 101 "Reduced Disclosure Framework"; and .
e have been prepared in accordanoe with the requirements of the Companies Act 2006.

We have audited the financial statements of the Company which comprise:
o the income statement;

. ». the statement of changes in equity;
« the balance sheet; and

e the refated notes 1 to 14.

The financial reportihg framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework™ (United Kingdom
- Generally Accepted Accounting Practice). )

Basis for opinion
We conducted our audit in accordance W|th international Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our

responsibilities under those standards are further descnbed in the auditor's responsibilities for the audit of the financial
statements section of our report.

We are independent of the company.in accordance with the ethical requrrements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the ‘'FRC's') Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Financial statements prepared other than on a going concern basis

We draw attention to note 2 in the financial statements ‘which indicates that the financial statements have been prepared on
a basis other than that of a going concern. Our opinion is not modified in respect of this matter.
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B&Q PROPERTIES NURSLING LIMITED

Independent audutor s report to the members of B&Q Propertles Nursling
Limited
for the year ended 31 January 2019

Report on the audit of the financial statements (continued)
Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nqthing to report in respect of 1he§'e matters.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparatlon of financial statements that are free from material misstatement, whether
due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue aé a
going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting
uniess the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
- taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Report on other legal and regulatory requirements
Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

® the information given in the Directors' Report for the ﬁnancual year for which the financial statements are prepared is
" consistent with the financial statéments; and

o the Directors’ Report have been prepared in accordanoe with applicable legal requirements.

In the light of the kno\/vledgt_a_ and understanding of the company and its environ'ment obtained in the course of the audit, we
have not identified any material misstatements in the strategic report or the directors’ report:
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B&Q PROPERTlES NURSLING LIMITED

Independent auditor's report to the members of B&Q Properties Nurslmg ,
Limited
for the year ended 31 January 2019

Report on the audit of the financial statemehts {continued)
Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to. report in respect of the following matters if, in our opinion:

3 adequate accounting records have not been kept, or returns adequate for our audlt have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit:

the directors were not entitled to take advantage of the small companies’ exemption in preparing the directors’ report
and from the requirement to prepare a strategic report.

* @& o @

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2008, Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not”
accept of assume responisibility to anyone other than the company and the company's mémbers as a body, for our audit
work, for this report, or for the opinions we have formed.

D-Winstone

Daryl Winstone (Senior Statutory Auditor)
-for and on behalf of Deloitte LLP, Statutory Auditor
London, United Kingdom
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B&Q PROPERTIES NURSLING LIMITED
Income statemeni | |
for the year énded.31' January 2019

2019

2018
£'000 Notes Toﬁl Total
Revenue 5 1,788 1,456
Administrative expenses (75) (141)
Other.income ‘ 741
Operating profit 1,713 2,056
Finance costs ) -4 (880) . (7685).
‘Profit before taxation 5 833 1,291
Income tax expense 8 (173). (132),

660 1,159

Profit for the year

Al of the above transactions relate-to discontinued operations.

The Company has no récognised gains or losses in the current or preceding period other than the gains disclosed

above; therefore no separate Staternent of comprehensive income has been presented.
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'B&Q PROPERTIES NURSLING LIMITED

Statement of changes in equity

" for the year ended 31 January 2019

Attribitable to.equity shareholders of the Company

£000

Share capital Reldined losses - Tota
At1 February 2018 . (12,885) " (12,885)
Profit and total’ comprehensuvemcome Tor the year B 660 660"
At 31 January 2019 - - (12,225) "'(12,225)
At1 February 2017 - (14,044) ~ (14,044)
Profit and total comprehénsive i mcome for the year - 1,159 1,159
At 31 January 2018 = (12,885) (12,885) .

Re’tained losses represenf accumulated losses from previous periods.
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B&Q PROPERTIES NURSLING LIMITED

Balance sheet
as at 31 January 2019

The notes on pages 9 to 15 form'pan of the financial statements:

£000 Notes 2019 2018
Non-current assets
Investment property 7 - 10,900
- 10,900
Current assets
Assets held for sale 8 10,825 -
Tradé and other receivables s 66 -
' 10,891
Total assets 10,891 10,900
Current liabilities .
Trade and other payables 10 (22.943) (23,653)
Current tax liabilities ' (173) {132)
'Tbtzil'lial‘)ilitie"s . (23,116) (23,785)
' Net liability (12,225) (12,885)
Equity
Share capital 1 - -
Retained losses (12,225) (12,885)
“Yotal equity (12,225) (12,885)

The financial statements of B&Q Properties: Nursling Lumlted (registered number 05939756) were approved by the Board
of Directors and authonsed for issue on 31 October 2019 and signed on its behalf by:

—

. G Bryant
Director
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B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements
for the year ended 31 January 2019

1 General information

B&Q Properties Nursling Limited is a private company limited by shares, registered in England and Wales, incorporated
in the United Kingdom under the Companies Act 2006. The address of the registered office is B&Q House, Chestnut
‘Avenue, Chandlers Ford, Eastleigh, Hampshire, SO53 3LE. The nature of the company's operations and its principal
activities are set out in the directors report on pages 1 to 2.

.2 Significant accounting policies

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

a. Basis of preparation

The Company meets the definition of a qualifying entity under FRS 100 {Financial Reporting Standard 100) issued by the
Financial Reporting Council. Accordingly these financial statements were prepared in accordance with FRS 101
(Financial Reporting Standard 101) ‘Reduced Disclosure Framework’ as issued by the Financial Reporting Council,

The financial statements have been prepared on the going concern basis under the historical cost convention and in
accordance with applicable Accounting Standards in the United Kingdom and the Companies Act 2008.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard
in relation to non current assets held for sale, financial instruments, capital management, presentation of comparative
information in respect of certain assets, standards not yet effective, presentation of a cashflow statement and related
party transactions, Where required, equivalent disclosures are given in the consolidated financial statements of
Kingfisher plc, which are publicly availabie.

Changes to accounting policies as a resuit of new standards issued and effective

The Company has adopted IFRS 9 and IFRS 15 from 1 February 2018. The new standards have been adopted
prospectively with no retrospective adjustments required. The effect of adopting these standards is outlined below.

IFRS 9 replaces |IAS 39 'Financial Instruments: Recognition and Measurement' and addresses the classification,
measurement and recognition of financial assets and liabilities, and introduces a new impairment model for financial
assets as well as new hedge accounting rules. A detailed assessment of the new standard was undenaken and
concluded that there are no material impacts on the financial statements.

IFRS 15 replaces 1AS 18 'Revenue’ and establishes a principles-based approach to revenue recognition and

measurement based on the concept of recognising revenue when performance obligations are satisfied. The adoption of . -

IFRS 15 has not had a material effect on the financial statements or the amount, timing or nature of revenue recognised

by the company. All revenue recognised relates to rental income received from operating leases and is recognised on a

straight line basis over the term of the lease. The Company does not apply significant judgment in determining the timing
of satisfaction of its performance obligations or the transaction price allocated o thoseé performance obligations.

No retraspective adjustments, restatements or changes to opening retained eamings have been made to the financial
statements as a result of adopting IFRS 9 and IFRS 15.

Page 8



B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements (continued)
for the year ended 31 January 2019

2 Significant accounting policies (continued)
b. Going‘concern

As outlmed in the directors’ report, the Company sold its investment property and ceased to trade post year end. The

. directors' do not expect the Company to trade in the foreseeable future. As a result, the directors have prepared the
financial statements of the Company on a basis other than that of a going concern which includes, where appropriate,
writing down the Company assets to net realisable value. The financial statements do not include any costs incurred
since the balance sheet date or any provision for the future costs of the business of the Company except to the extent
that such costs were committed at the balance sheet date. The directors of the Company’s uitimate parent company,
Kingfisher plc, have provided a letter confirming their support in settling any remaining liabilities as they fall due.

¢. Revenue recognition

Revenue is comprised primarily of external rental income. Rental income from operating leases is recognised on a
straight line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised on a straight line basis over the
lease term.

Other income is comprised of profits and losses on disposal of assets and the impairment or reversal of impairment of
investment properties.

d. investment property

(i) Cost

Investment propenrty is property held by the Company to eamn rental income or for capital apprecnatlon The Company's
investment properties are-carried at cost less depreciation and provision for impairment. ] .

(ii) Depreciation
Depreciation is provided to reflect a straight line reduction from cost to estlmated residual value over the estimated useful

life of the asset as follows:

Freehold land - not depreciated

Freehold and long leasehold buildings - over remaining useful life
Short leasehold land and buildings - over remaining period of the lease

Long leaseholds are defined as those having remaining lease terms of more than 50 years. Asset lives and residual
values are reviewed at each Balance sheet date.

(iii) Impairment

Investment properties are reviewed for impaimment if events or changes in circumstances indicate that the carrying
amount may not be recoverable. When a review for impairment is conducted, the recoverable amount is assessed by
refarence to the net present value of expected future pre-tax cash flows (‘'value-in-use') of the relévant cash genérating
unit or fair value less costs to sell if higher. The discount rate applied is based upon the Group's weighted average cost
of capital with appropriate adjustments for the risks associated with the relevant cash generating unit. Any lmpalrment in
value is charged to the income statement in the period in which it occurs.

(iv) Disposal

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales -
proceeds and the carrying amount of the asset and is recognised in the income statement. Sales of land and buildings -
are accounted for when there is an unconditional exchange of contracts.
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B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements (continued)
for the year ended 31 January 2019

2  Significant accounting policies (continuevd)
e. Assets held for sale

Non current assets classified as held for sale are measured at the lower of carrying amount and fair value less costs to
sell.

Non current assets are classified as held for sale if their carrying amount will be recovered through a sale transaction
rather than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset
_ is available for immediate sale in its present condition. Management must be committed to the sale which should be
expected to qualify for recognition as a completed sale within one year from the date of classification.

f. Taxation

The income tax expense represents the sum of the tax currently payable and deferred tax The tax currently payable is
based on taxable profit for the year.

Taxable profit differs from profit before taxation as reported in the income statement because it excludes items of income
or expense which are taxable or deductible in other years or which are never taxable or deductible.

Deferred tax is the tax expected to be payab|é or recoverable on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using the balance sheet liability method.

Deferred tax llabilities are generally recognised for all taxable temporary differences. Deferred tax assets are recognised
to the extent that it is probable that taxable profits will be available against which deductible temporary differences or
unused tax losses can be utilised. Deferred tax liabilities are not recognised if the temporary difference arises from the
initial recognition of goodwill in a business combination. Deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than.in.a business combination) of other assets and
fiabilities in a transaction which affects neither the taxable profit nor the accounting profit. Deferred tax liabilities are
recognised for taxable temporary differences arising on investments in subsidiaries, joint ventures and associates, except
where the Company is able to control the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to.be recovered.

Current and deferred tax are calculated using tax rates which have been enacted or substantively enacted by the
balance sheet date and are expected to apply in the period when the liability is settled or the asset is realised.

Current and deferred tax are charged or credited to the income statement, except when they relate to items charged or
credited directly to equity, in which case the current or deferred tax is also recognised diréctly in equity. .

Current and deferred tax assets and liabilities are offset against each other when they relate to income taxes levied by
the same tax jurisdiction and when the Company intends to settle its current tax assets and liabilities on a net basis.

g. Financial instruments

Financial assets and financial liabilities are recognised on the Company’s balance sheet when the Company becomes a
party to the contractual provisions of the instrument. Financial assets are derecognised when the contractual rights to the

cash flows from the financial asset expire or the Company has substantially transferred the risks and rewards of
ownership. Financial liabilities (or a part of a financial liability) are derecognised when the obllgat:on specified in the
contract is dlscharged or cancelled or expires.

Financial assets and liabilities are offset only when the Company has a currently enforceable legal right to set-off the
respective recognised amounts and intends either to settle on a net basis, or to realise the asset and settle the liability
snmultaneously

(i) Trade payables
Trade payables are initially recognised at fair value and are subsequently measured at amortised cost.
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B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements (continued)
for the year ended 31 January 2019

3  Critical accounting estimates and ju»dgements

The preparation of the financial statements under FRS101 requires the Company to make estimates and assumptions
that affect the application of policies and reported amounts. Estimates and judgements are continually evaluated and are
based on historical experience and other factors including expectations of future events that are believed to be
feasonable under the circumstances. Actual resuits may differ from these estimates. The estimates, judgements and
“assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets and Ilabnmes
within the next financial year are discussed below .

Sources of estimation uncertainty
Impairment of assets
As required, the Company applies procedures to ensure that its assets are carried at no more than their recoverable

amount. The procedures, by their nature, require estimates and assumptions to be made. The most significant are set out
below.

. Investment properties are reviewed for impairment on an annual basis. When a review for impairment is conducted, the
recoverable amount of an asset or a cash generating unit is determined as the higher of fair value less costs to sell and
value-in-use, calculated on the basis of externalvaluations, management's assumptions and estimates. ’ ’

Judgements made in applying accounting policies

There are no critical judgements made in applying accounting policies.

4 Finance costs

_ £000 . . © 2019 2018
intérest payable to Group undertakings . v v ‘ (880) (765)
Finance costs - (880) (765)

Interest is incurred at a rate of 3.6969% (2018: 3.1681%)

5 Profit before taxation

The revenue consists of rental income derived in the UK.

£000 ' o o : 2019 2018
- Revenue 1,788 1,456

The following items of expense/(ihcome) have been charged/(credited) in arriving at profit before taxation:

£000 S o 2019 2018

Deépreciation of property, plant and equipment and investment property .
- Owned assets 75 141
Impaimment reversal of property, plant and equipment and investment property - (741)

‘ The. cost of auditing the financial statements for the year was £3, 149 (2018 £3,149), and this has been borne by B&Q
Properties Limited. There were no fees for non-audit services in the year (2018: none)

None of the directors received ény emoluments in respect of services to the Company during the current or prior period.
There are no employees ‘of the Company in either period other than the directors. The directors are remunerated by other
group companies whicb has not been recharged.
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.B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements (continued)
for the year ended 31 January 2019

6 Income tax expense

£1000 2019 _ 2018
UK corporation tax

Current tax on profits for the year 173 : 132
Income tax expense 173 ) 132

Factors affectmg tax charge for the year

The UK corporation tax rate reduced in the year from 20% to 19% with effect from 1 April 2017, and accordmgly, the

Company's profits for this accounting period are taxed at a rate of 19.00% (2017/18: 19.17%).

From 1 Aprit 2020 the UK corporation tax rate will fall to 17%. This change was enacted at the balance sheet date and

has been reflected in the calculation of deferred tax balances where applicable.

The tax charge for the year differs from the standard rate of corporatlon tax in the UK of 19.00% (2018: 19. 17%) The

differences are explained below:

£000 » 2019 . 2018 -
Profit before taxation 833 1,291
Profit multiplied by the standard rate of corporation tax in the UK:of 19.00% (2018:

0 : 158 . 247
19.17%)
Net expenses not chargeable for tax purposes 15 (115)
Income tax expense

173 ‘ 132

Tax is paid by the parent company and charged through the intercompany account.

-7 Investment property

£000 - "Land and buildings
Cost ) S
At'1 February 2018 . 28,228
Reclassified as held for sale (28;228)
At 31 January 2019 -
Depreciation

At 1 February 2018 (17,328)
Charge for the year (75)
On assets réclassified as held for sale 17,403
At 31 January 2019 -
Net carrying amount

At 31 January 2019 -
At 31 Jahuary 2018 10,900

A property valuation exercise is performed for internal purposes annually. Based on this exercise the fa:r value of

investment property is £11,825k (2018: £10,900k).
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B&Q PROPERTIES NURSLING LIMITED

. Notes to the financial statements (continued)
for the year ended 31 January 2019

8 Assets held for sale

£'000 ’ ’ 2018 2018

Property ( - 10,825 -
Assets held for sale 10,825 -

On 31 January 2019 the board resolved to dispose of the Company'’s proper& The property, which was sold post year
end, has been classified as held for sale and presented separately in the balance sheet.

The proceeds of disposal are expected to substantially exceed the carrying amount of the property aﬁd accordingly no
impairment losses have been recognised on the classification as held for sale.

9 Trade and other receivables A
£'000 | ’ 2019 2018

Current .
Prepayments and other receivables : 66 -
Trade and otHer receivables - . . 66 -

10 Trade and other payables

£000 - . . 2019 - 2018
Current .

Amounts owed to Group undertakings ' "22,943 - 23653
Trade and other payables ‘ ' 22943 . 23653

Amounts due to Group undertakings are-unsecured, have no fixed date of repayment and are repayable on demand.

_Interest is. accrued on the intercompany balance at a rate of 3.6969% (2018: 3.1681%).

11 Share capital )

Number of Ordinary

) ordinary shares share capital
Allotted, authorised, called up, and fuily paid ) . ' £
At 1 February 2018 ‘ 1 .
At 31 January 2019 ) 1 1

The Company has one class of ordinary shares of £1 each which carry full voting, dividend and capital distribution rights.

There were no changes in share capital during the year. .

12 Related party transactions

As permitted by FRS 101 the Company has taken advantage of the exemptioh not to disclose transactions either with its
immediate parent undertaking and with other wholly owned subsidiaries of the Kingfisher plc group.
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B&Q PROPERTIES NURSLING LIMITED

Notes to the financial statements (continued)
for the year ended 31 January 2019

13 Postbalance sheet events

On 27 June 2019, the Company.disposed of the investment property that was held for sale at 31 January 2019.

14 Ultimate parent undertaking

The Company's immediate parent undertaking is B&Q Properties Limited.

The ultimate parent undertaking and controlling party is-Kingfisher pl¢, a company reglstered in England and Wales. The
largest and smallest group preparing consolidated fi nancial statements of which B&Q Propemes Nurslmg Ltmnted is a
member is ngf sher plc. The Annual Repon and fi nanmal statements of Kungﬁsher plc may be obtained from the
Company Secretary, Knngf sher plg, 3 Sheldon Square Paddmgton London W2 6PX.
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