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LimitState Limited

Statement of Financial Position .

31 July 2017 4
2017 = - 2016
R Note £ N £
Fixed assets . : o '
~Tangible assets S ‘ 6" A 95 1,207
" Cutrent assets g _ o '4 -
Debtors o _ 7 71,79 53,499
Cash at bank and in-hand - o 75,104 ’ . 128,724
. ‘ = 152,808 182,223
Creditors: amounts falling due W|th|n one year 8 135,821 3 176 528
_ Net current assets . - 17,077 5,695
Total assets less current liabilities R o ' 17,172 - 6,902
Netassets - . - . o _ 17172 6,902
Capital and reserves _ A : o
Called up share capital o L 10,750 10,750
Share premium account ' , E . 182,774 182,774
Profit and loss account . , Lo .. (176,352)  (186,622)
‘Shareholders funds B _ 17,172 6,902

~These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with FRS 102 The
: Fmancnal Reportmg Standard applicable in the UK and Republic of lreland'. :

In accordance with section 444 of the Companles Act 2006, the statement of income and retained
. earnings has not been dellvered : :

For the year ending 31 July 2017 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476; .

e  The directors acknowledge their responsibilities for complylng with the reqwrements of the Act '
© | with respect to accounting records and the preparatlon of fmancnal statements. :

The statement of financial position

~ continues on the following page.
The notes on pages 3 to 6 form part of these financial statem'ent_s.
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LimitState Limited |
Statement of Financial Position (continiea)
| 31July 2017

" These financial’ statements were approved by the board of drrectors and authorised for issue on 13
' March 2018, and are srgned on behalf of the board by:

" DrJ Goulding :
Director

A
.

Company registration number: 05930939

The notes on pages 3 to 6 form part of these financial statements. -
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_LimitState Limited
Notes to the Finaricial Statenlents
Year ended 31 July 2017

‘General mformatlon

The company is a pnvate company Irmlted by shares, registered in England and Wales. The
address of the registered office is The Innovation Centre, 217 Portobello, Sheffield, S1 4DP.

Statement of compliance

“Thesé financial statements have been prepared in compliance with-Section 1A of FRS 102, 'The

Financial Reporting Standard -applicable in the UK and the Republic of Ireland'.

'Accounting policies

Basis of preparatlon

The financial statements have been prepared on the historical cost basns as modified by the’
revaluation of certain financial assets and Ilabllltles and mvestment propertles measured at fair
value through profit or loss. : :

The fmanmal statements are prepared in sterllng which is the functional currency of the entnty

- Going concern’

Having reviewed the cashflow forecasts of the company.the directors consider that the company
has sufficient income prospects and working capital for at least 12 months from the signing of
these financial statements taking this into, consnderatuon the directors have prepared accounts'v

. ona gomg concern basis.

Transmon to FRS 102
The entity transmoned trom previous UK GAAP to FRS 102 as at 1 August 2015

Revenue recognmon

- Turnover is measured at the falr value of the con3|deratlon received or receivable for goods
* supplied and serwces rendered net of discounts and Value Added Tax. .

Revenue from the sale of goods is recognised when the. significant risks and rewards of
ownership have transferred to the buyer (usually -on despatch of the goods) the amount of .
revenue can be measured reliably; it-is probable that the associated economic benefits will flow to
the entity; and the costs incurred or to be incurred in respect of the transactrons can be measured

“reliably.

Revenue from the rendering of services is measured by reference to the stage of completion of
the service transaction at the end of the reporting period provided that the outcome can be’
reliably estimated. When the outcome cannot be reliably estumated revenue is recognised only to

the extent that expenses recognised are recoverable '

Forelgn currencies .

Foreign currency transactions are initially recorded in the functional currency, by applying the spot

exchange rate as at the date of the transaction. Monetary assets. and. liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reportlng date, wrth any gains .
of losses belng taken to the profit and loss a000unt



L|m|tState lelted
Notes to the Fmancual Statements (comlnued)

Year ended 31 July 2017
Accountmg polncnes (conllnued)
Intanglble assets ‘ ‘
Intangible assets are initially recorded at cost, and are subsequently stated at cost less any

accumulated amortisation and impairment losses. Any intangible assets carried at revalued
amounts, are recorded at the fair value at the date of revaluation, as determined by reference to

- an active market, less any subsequent accumulated amortlsatuon and subsequent accumulated '

impairment losses.

Intangible assets acqwred as partof a busmess combination are recorded at the fair value atthe
acqunsmon date. . '

Amortlsatlon

Amortisation is calculated so as to write off the cost of an asset, less its estlmated resndual value
over the useful life of that asset as follows: .

intellectual Property - - reduced to nil over 3 years

¢

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an mtanguble asset, the amortnsatlon lS revised prospectively to reflect the new
estimates.

Tangible assets :

'Tangible Aassets are initiaily recorded - at cosi, and ‘subsequently stated at cost less any
.accumulated depreciation and impaifment losses. Any tangible assets carried at revalued

amounts are recorded at the fair value at the date of revaluation less any: subsequent,
accumulated depreciation and subsequent accumulated |mpa|rment losses

An increase in-the carrying amount of an asset as a result of a revaluation, is recognised in other -
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation

‘decrease of the same asset previously recognised in profit or loss.-A decrease in the carrying

amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in

equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as.to. write off the cost or valuation of an asset, less its residual

_value, over the useful economic life of that asset as follows:

Equipmeht : - 33% straight line

N Impairment of fixed assets-

~ A review for indicators of impairment is carried out at each reportlng date, with the recoverable

amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordmgly Prior impairments are also rewewed for

-possible reversal at each reportmg date.
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LimitState Limited
Notes to the Fmancnal Statements (contlnued)

Year ended 31 July 2017

Accountlng pohcnes (connnued) .

Impalrment of fixed assets (continued)

_For the purposes of impairment testing, when it is not possible to estimate the recoverable

amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generatirig unit is the smallest identifiable

~ group of assets that includes the asset and generates cash mﬂows that Iargely mdependent of the

cashrinflows from other assets or groups of assets.

For impairment testing: of goodeI, the goodwill acquired in.a business combination is, from the *
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the company
are a55|gned to those units.

Defined contrlbutlon plans

Contributions to defined contribution plans are recogmsed as an expense in the penod in WhICh

-the related service is provnded Prepaid contributions are recognised as an asset to the extent
. that the prepayment will lead to.a reduction in future- payments or a cash refund.

When contributions are not expected to be settled Wholly within 12 ‘'months of the end of. the
repotting date in which the employees render the related service, the liability is measured on a -
discounted present value basis. The unwmdmg of the dlscount is recognised as a fmance cost in
profit or loss in the period in WhICh it arises..

Employee numbers

The average number of persons employed by' the company during the year amounted to 4 (2016:

Intangible assets

Patents,
trademarks
and licences
£
Cost : T L -
At 1 August 2016 and 31 July 2017 : . ‘ 12,220
' Amortlsatlon A T :
At 1 August 2016 and 31 July 2017 . - . 12,220
Carrying amount - : : - : o o 4
At 31 July 2017 . ' : - - -

At31 July 2016 " . ‘ o ‘ -



LimitState Limited

" Notes to the Financial Statements (continied)

~Year ended 31 July 2017

. Tangibie assets

Cost ’
At 1 August 2016 and 31 July 2017

Depreciation

- At1 August 2016
- Charge for the year

At 31 July 2017

Carrying amount
At 31 July 2017
At 31 July 2016

Debtors

Trade debtors ’

Amounts owed by group undertak:ngs and undertaklngs in Wthh the .

company has a participating interest
Other debtors

Creditors: amounts falling due within one year’

Trade creditors :
Amounts owed to group undertakings and undertakmgs in which the
company has a participating interest

- Social security and other taxes
" Other creditors :

Related party transactions

Equipment Total
12,501 12,501
11,294 11,294
1,112 1,112 -
12,406 . 12,406

95 95 |
1,207 1,207 -
2017 2016
£ £
37,998 18,106
9,120 -
30,676 35,393

77,794 53,499 .
2017 2016
£ £
2,736 2,807
697 697
6,784 5,610
125,604 167,414
176,528

135,821

Durlng the year the company purchased servrces totalllng £2,783 (2016 - £3 ,500) from the
University of Sheffield, a shareholder in the company At the year end the company owed £n|I

(2016 - £nil) to the University of Sheffield.

During the year the company made sales totalling. £15 900 (2016 £15,700) to the Unlversrty of A

£nil).

" .Sheffield. At the year end the balance due from the University of Sheffreld was £9,120 (2016 -

' 'Thecompany purchased'management and other services totalling £6,985 (2016 £6,985) from -

Suel Limited, a shareholder in the company. At the year end the company owed £697 (2016 -

£697) to Suel anlted
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