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DocuSign Envelope ID: 381FE94F-E5SE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Registered number:05928925

Statement of financial position
As at 31 December 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 5 6,314 5,458
6,314 5,458
Current assets '
Stocks 6 452,149 706,504
Debtors: amounts falling due within one year 7 1,575,661 _ 1,137,277
Cash at bank and in hand 8 55,806 321,977
2,083,616 2,165,758
Current liabilities
Creditors: amounts falling due within one year 9 (920,024) (1,258,365)
Provisions 10 - (47,456)
Net current assets 1,163,592 859,937
Net assets 1,169,906 865,395
Capital and reserves
Called up share capital 11 200 200
Profit and loss account 11 1,169,706 865,195
Shareholders' funds ’ 1,169,906 ' 865,395

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
provisions of FRS 102 Section 1A - Small Entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies regime. '

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

@mawh Rowley %/ //Lﬂ;

........... 7B CI90 B rrererreerreeene SToSCOFEDOSEUTT. eeereeeeene
Amanda Jayne Rowley Mark Brophy
Director Director
10/13/2023 ‘
Date: /13/

The notes on pages 3 to 12 form part of these financial statements.
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DocuSign Envelope ID: 381FE94F-E5E8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)
Statement of changes in equity
For the financial year ended 31 December 2022

Called up Profit and
share capital loss account Total equity

£ £ £
At 1 January 2022 200 865,195 865,395
Comprehensive income for the financial year
Profit for the financial year ’ - 541,171 541,171
Dividends: Equity capital | - (236,660) (236,660)

At 31 December 2022 200 1,169,706 1,169,906

Statement of changes in equity
For the 13 month period from 1 December 2020 to 31 December 2021

Called up Profit and
share capital loss account Total equity

£ £ £
At 1 December 2020 - 200 1,167,647 1,167,847
Comprehensive income for the 13 month period
Profit for the financial year - 408,215 408,215
Dividends: Equity capital - (710,667) (710,667)
At 31 December 2021 200 865,195 865,395

The notes on pages 3 to 12 form part of these financial statements.
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DocuSign Envelope ID: 381FE94F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

1.

General information

Fortus Yorkshire Limited which is registered and incorporated in the United Kingdom is a private company
limited by shares. The Company’s core business is offering the most comprehensive range of CCTV camera
& surveillance products to the security industry nationwide. The Company’s registered office is Camfield
House, Avenue One, Letchworth Garden City, SG6 2WW, England.

Accounting policies

21

Basis of preparation of financial statements

These financial statements have been prepared in accordance with applicable accounting standards,
including Section 1A of Financial Reporting Standard 102 - The 'Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland' (FRS 102", and with the Companies Act
2006. The financial statements have been prepared on the historical cost basis.

The financial statements are presented in Sterling (£).

The pteparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also trequires management to exercise judgment in applying the Company's
accounting policies (see note 3). '

The following principal accounting policies have been applied:

Goling concern

The financial statements have been prepared on a going concern basis which assumes- that the
Company will continue in operational existence for at least one year from the date of approval of the
financial statements.

The directors have also considered the future cash flows of the Company and believe the Company will
continue to trade profitably in the future. On the basis of the foregoing the directors believe that it is -
approptiate for the financial statements to be prepared on the going concern basis.
Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Sterling (£).

Transactions and balances

Foreign cutrency transactions atre translated into the functional currency using the spot exchange rates
at.the dates of the transactions.

At each period end foreign cutrency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Page 3



DocuSign Envelope [D: 381FE94F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

2.

Accounting policies (continued)

2.3

2.6

2.7

Foreign currency translation (continued)

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other foreign
exchange gains and losses are presented in profit or loss within 'other operating income'.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measuted as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company tetains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incutred in respect of the transaction can be measured reliably.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease
term.

Benefits received and receivable as an incentive to sign an operating lease ate recognised on a straight-
line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee's benefit from the use of the leased asset.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in Statement of comprehensive income when they fall

due. Amounts not paid are shown in accruals as a liability in the Statement of financial position. The
assets of the plan are held separately from the Company in independently administered funds.
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DocuSign Envelope iD: 381FE94F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

Accounting policies (continued)

2.8

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised
in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the Company operates and generates
income.

2.10 Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to

-bringing the asset to the location and condition necessary fot it to be capable of opetating in the

manner intended by management.

Depreciation is chatged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 25% straight line basis
Fixtures and fittings - 20% straight line basis
Office equipment - 33% straight line basis
Computer equipment - 20% straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the cartying amount and
are recognised in profit or loss.
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DocuSign Envelope ID: 381FE94F-E5E8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

2.

Accounting policies (continued)

2.11 Impairment of fixed assets

Assets that are subject to depreciation or amortisation are assessed at each reporting date to determine
whether there is any indication that the assets are impaired. When there is any indication that an asset
may be impaired, the carrying value of the asset (or cash-generating unit to which the asset has been
allocated) is tested for impaitment. An impairment loss is recognised for the amount by which the
asset's cartying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset's (ot CGU's) fair value less costs to sell and value in use. For the purposes of assessing
impairment, aseete are grouped at the lowest levels for which there are separately identifiable cash flows
(CGUs). Non-financial assets that have been previously impaired are reviewed at each reporting date to
assess whether there is any indication that the impairment losses recognised in prior periods may no
longer exist or may have decreased.

2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a weighted average basis.

At each reporting date, stocks ate assessed for impairment. If stock is impaired, the carrying amount is
reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.13 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, inclusive of transaction costs, and are measured subsequently- at
amortised cost using the effective interest method, less any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
moze than three months from the date of acquisiion and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.15 Creditors

Shott-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, ate measured initially at fair value, inclusive of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Page 6



DocuSign Envelope ID: 381FES4F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

Accounting policies (continued)

2.16 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by 2 transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of
the obligation, and are measured at the best estimate at the reporting date of the expenditure required
to settle the obligation, taking into account relevant risks and uncertainties.

When payments ate eventually made or when the related obligation is satisfied, they are charged to the
provision carried in the Statement of financial position.

2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measuted at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the
present value of future cash flows discounted at a market rate of interest for a similar debt instrument
and subsequently at amortised cost, unless it qualifies as a loan from a director in the case of a small
company, ot a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
perod for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's catrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
reporting date. :

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.
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DocuSign Envelope ID: 381FE94F-E5E8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

2.

Accounting policies (continued)
2.18 Dividends

Equity dividends ate recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general meeting, :

Judgments in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgements and estimates.
The items in the financial statements where these judgements and estimates have been made include:

Estimating variable considerations

The Company's contracts with its customers include rights of return and rebates that give rise to variable
considerations. In estimating the variable consideration, the Company is required to use either the expected
value method or the most likely amount method based on which method better predicts the amount of
consideration to which it will be entitled.

The Company determined that the expected value method is the appropriate method to use in estimating the
variable consideration for the sale of goods with rights of return.

The Company determined that the estimates of variable consideration are not constrained based on
historical experience. Moreover, the uncertainty on the variable consideration will be resolved within a short
time frame.

Determining net realisable value of stocks

Management estimates the net realisable value of stocks, taking into account the most reliable evidence
available at each reporting date. The future realisation of these stocks may be affected by future technology
or other market-driven changes that may reduce future selling prices. The stock provision is £10,470 for
financial period ended 31 December 2022 (2021: £Nil).

Estimating useful lives of depreciation assets

The Company estimates the useful lives of tangible fixed assets based on the period over which the assets
are expected to be available for use. The estimated useful lives are reviewed petiodically and are updated if
expectations differ from previous estimates due to physical wear and tear, technical or commercial
obsolescence and legal or other limits on the use of the assets. In addition, estimation of the useful lives of
tangible fixed assets is based on collective assessment of industry practice, internal technical evaluation and
experience with similar assets. Actual results, however, may vary due to changes in estimates brought about
by changes in factors mentioned above.

Recoverability of debtors

Debtors arising out of operations are consideted by the directors to have a low credit risk and therefore no
provision for bad debts ot doubtful debts has been made other than those already presented in the financial
statements. The directots consider that the carrying amounts of debtor approximates to their value. All
other receivable balances are due within one year and none are past due. The bad debt provision is £Nil for
the financial petiod ended 31 December 2022 (2021: £7,593).
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DocuSign Envelope ID: 381FE94F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements

For the financial year ended 31 December 2022

4.

Employees

The average monthly number of employees, including the directors, during the financial year was as follows:

Employees

Tangible assets

Cost
At 1 January 2022
Additions

At 31 December 2022
Deptreciation

At 1 January 2022
Charge for the financial year

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Stocks

Goods for resale

13 month
ended 31
December
2022 2021
No. No.
9 9
Fixtures
Motor and Office Computer
vehicles fittings equipment equipment Total
£ £ £ £
31,020 77,005 31,870 3,816 143,711
- 556 5,050 1,057 6,663
31,020 77,561 36,920 4,873 150,374
27,142 76,768 31,245 3,098 138,253
3,878 129 1,404 396 5,807
31,020 76,897 32,649 3,494 144,060
- 664 4,271 1,379 6,314
3,878 237 625 718 5,458
2022 2021
£ £
452,149 706,504
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DocuSign Envelope |D: 381FE94F-E5E8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

7.

Debtors: Amounts falling due within one year

2022 2021
£ £
Trade debtots 1,031,524 822,663
Amounts owed by group undertakings 528,269 297,549
Prepayments 15,868 17,065
1,575,661 1,137,277
Amounts owed by gtoup undertakings are unsecured, interest free and repayable on demand.
Cash and cash equivalents
2022 2021
£ £
Cash at bank and in hand 55,806 321,977
Less: bank overdrafts (184,241) (365,756)
(128,435) (43,779)
Creditors: Amounts falling due within one year
2022 2021
£ £
Bank overdrafts 184,241 365,756
Trade creditors 442,396 606,916
Amounts owed to group undertakings 150,793 145,235
Corporation tax 26,688 69,537
Other taxation and social security 112,449 60,237
Accruals 3,457 10,684
920,024 1,258,365

Bank overdrafts are repayable in line with the appropriate payment dates as specified within the overdraft

agreement.

Trade creditors and accruals ate payable at various dates over the coming months in accordance with the

suppliers' usual and customary credit terms.

Amounts owed to group undertakings are unsecuted, interest free and repayable on demand.

Taxation, social security and corporation tax are payable at vatious dates over the coming months in

accordance with applicable statutory provisions.

Page 10



DocuSign Envelope ID: 381FE94F-E5E8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

10.

11.

12.

Creditors: Amounts falling due within one year (continued)

2022 2021
£ £
Other taxation and social security
PAYE/NI control 9,814 9,522
VAT control 102,635 50,715
112,449 60,237
Provisions
Other
provision
£
At 1 January 2022 47,456
Utilised in financial year (47,456)
At 31 December 2022 -

The provision is classified as a cutrent provision as the returns will happen less than one year from financial

year-end.

Reserves

Share capital

Represents the nominal value of shares that have been issued.
Profit and loss account

Includes all current and pror petiod retained profits and losses.
Commitments under operating leases

operating leases for each of the following periods:

At 31 December 2022, the Company had future minimum lease payments due under non-cancellable

2022 2021
£ £

Land & buildings
Not later than 1 year ' 22,750 22,750
Later than 1 year and not later than 5 years 30,333 53,083
53,083 75,833
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DocuSign Envelope 1D: 381FEQ4F-ESE8-4523-A3BD-F33DAA7177D5

Fortus Yorkshire Limited (formerly Enterprise Security Distribution (Yorkshire) Limited)

Notes to the financial statements
For the financial year ended 31 December 2022

13.

14.

15.

16.

17.

18.

Related party transactions

The Company has availed of the exemption provided in FRS 102 Section 33, “Related Party Disclosures”
not to disclose transactions entered into with fellow group companies that are wholly owned within the
group of companies of which the Company is a member.

Post balance sheet events

There has been no significant events affecting the Company since the financial year-end.

Comparative information

Comparative information has been reclassified where necessary to conform to current period presentation.

Controlling party

As at 31 December 2022, the Company was a subsidiary of Fortus England & Wales Limited. Fortus
Holdings Limited is the ultimate controlling party. Fortus Holdings office is Baird House Seebeck Place,
Knowlhill, Milton Keynes, Buckinghamshire, MK5 8FR, United Kingdom where consolidated accounts are
available.

Fortus Group Holdings Limited is controlled by Brian Honan.

Approval of financial statements

The boatd of ditectors approved these financial statements for issue on

Auditor’s information

The auditor's report on the financial statements for the financial year ended 31 December 2022 was
unqualified.

The audit report was signed on 13 QOctober 2023 by Michael Shelley (Senior statutory auditor) on behalf
of Grant Thotnton.
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