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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5914453

Charge code: 0591 4453 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th January 2022 and created by IAS MEDICAL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 31st January 2022 .

Given at Companies House, Cardiff on 1st February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THis DEED Is mace o 24 January aom

' BETWEEN

W

'REWARL‘) CAPITAL LIMITED theorporated and reglstered i England Aand Waies with.
~caripahy: fumbear09432492 whose reg istarad: office s at Central- House 47 St Pauls Street

“Leeds,’ LS:L 2TE (the “Lender"}, and

.IAS MEDICAL LIMITED lnmrparated and registered i England and Wales with ccmpany- .

“nifmber 05914453 whose registered- office is-at PO Box 4385; 05914453 COMPANIES' g

-HOUSE DEFAULT ADDRESS Cardiff, CF14 8LH (the “BurmWar”)

' AGREED TERMS

: 1,

.Defmltltms ancl Interpretatmn
% A 'In thlS deed the defunltians and rules of mterpretatuan fn. th|s clauaa apply
Administratori-an admmlstratar appmnted to: manage tha aﬁ’arrs, busmess and property of
jthe Barrawer pursuant fo. paragraph qof Schedule 7,
_.Baok Debts: all present and ful:u_r"' baak atd athar debts and manetarv elafms: clue ar owmg"
tu the: Borrawer and the benefit of all: sacurlty, guarantees and nther nghts of @y natura '
en]oyed or held by the Earrawer ln relatlan ta any of them~ i .

”-_Borrawed Money’ any Indebtedness of the BGI‘!‘OWEI‘ far ar’ m respact of

'.E'ja{):- - 'btrrowing or ralsmg maney; :nclud ng any premlurn and any: capitalised mterest on.

that money, _

by any band, nate Ioan stock daad commercual paper or similar mstrument; :

-'('G.l:' | any acceptances under any: accaptance credit. faclllty or dernatenahsed equwalent ar'
: l:uII dlscountmg, note purchase ot l:lac:an‘tanl&aryr credlt facil Itles, .
- _;_(;d)-- ‘monlas ralsed by selling, smgning of diswuntmg recewables ot f’inanc:lal assets oni -

S terrms that recourse may be had to the Borrower if those recewables eI flnanclal

.assets are not pau:l whah dug; .

“(e) . “any deferrecl payment for assets oF services acquired other l:han I:rada credﬂ: that'is . -
given in- the ordinary course of trade and which ‘does not. II"IVO]VE any deﬁarred
.'payment of any amaunt for mare than 60 daysf .

NG T any rental ar hire charges under any fnance Iease (whether for Iand machrnery,'._-_ :

o -aqmpment or otherwise];
(g} any counter-inderminity: obligation in respect of any guatantee, bond; indemnity;

T standby letter of crad(t or ¢ instrument issued by’a thitd. party in cannect;an with -
.:the Barrcwers parfarmanc of a cantract' : :

(h) o _-any other transacl:mn that Fias the cammermal aﬂ‘ect of borroWlng (ircluding any_'-

- forward -sale or purchase. agreement and -any lfabllities ‘that are not shown as:

" ‘borrowed mongy on the Borrower’s “balance shaet because they: are contlngent- '
.condrtlonal or otherwise); :

iy Cany derlvatlve transaction entered mto__m connaction -with protection againat of -

; ‘benefit from fllictuation in any fate or price (And when calculating the value of any

denvatlve transactnon only the marked to market vaiue shall be taken mtn accaunt), :

. B97TEILL




' (J) 1312 guarantee, t‘uuntrar—findernnity br other AgsUrance agamst fmam:lal loss gwen hy :
: the Borrower for any Indebtadness of the type referred to'in any other: paragraph of
thisdefinition mcurred by. ary. parson; . _ _

..'When calculating Bormwecl Money, no 1iablhty shall be taken intﬂ account mm-e than cnce*

i '3;Busmess Day~ a day other. thara Satu rday or ] Sunday czr public hollday i England when-
-banks ln Landon are ppen for busmegg, _ _ _ .

;icharged Property*-any ﬂ'eehuld Ieaseho: '-'ur_ comrnonhold prmperty'the 'é'ubjecl: of the;: :

" security: constituted by this ‘deed -and references o the Charged Pmperty sha!l include-

references to the whcle or any-part of ity © E _

Delegate, any person appointei by the Lerider o any Recaiver pursuarit tu ciause 11 and"
oany persan appointed as attumev of the Lenden Ret:elver or. Delegate

. DeSngnated Ac’countg any’ account of. the Borrow*er neminated by the Lender as &
'-.designatecl account farthe: purpase ‘of this. deed

Default Rate: 4% per month on the highes‘c amount outstanding o the. Lender st any tlme
it each ca]endar month . _ .

Enwmhment* the natural and Frian=ms e'envirnnment mcludmg all oran of the FulFowmg x
“redia, namely air, ‘water-and fand (including-aif within buildings and other natural arman-
“made structires above or helow the- gruund) and any Iwmg orgamsms (lnciuding man) or

systeins suppol‘ted by those medla* Ce _

_ :_Env;rurimental Law- aII applicabie Taves; statutes regulatlansf secundary !eguslatmn, bye—-'
- laws, common law, directives, treaties and other: measure, judgmients and decisions-of any:
“gourt or tribunal, codes of practme and gu Idal"ICE hutes ity 5o far a3 thay: relate ta ar apply to
‘the Envircrnrnent* _ . . -

En\urunmental Licéh'i:é,. dhy “abthorisation, permft ‘or licence  nécessary - undar
.Envlronmental Law il re5pect af any: of the Secured Assets, T T e

.'Equlpmeﬁt- all present and future Equpmerit plant; machlnerv, ttmls, vehlcles Furnlture, _
‘fittings, installations and apparatus and other tangible: moveable property uwned by the
" ‘Borrower wor In. which it has an Interest; mcludmg any part of it am:! all“spare: parts,

: replacementS; mm:lifications and additlcns, : :

_"3'Event Uf Defau[v any af the events set out i paragra ph 1 Qf Schedule 8

-Excluded Pmperty anv Ieasehuld pmperl:y held by the: Barmwer under a. Iease whnch g
- precludes; either absolutely of requifes consent of & third party to, the: ;:reatlun af SEcurity
BVET thu Burrowers Ieasehold mterest i ‘that: praperty, : .

) -Fmanmal--cqllateral- shali have the meamng gwen to that expressmn i the Fmanclalf'
_Eullatei“ia]Z'Re-g'u'létiuns,' N . :

Financial Collateral Regulatiohs: the Fiaricial Collateral Arfaihge'ments--*(;ua. 2y
':'Regulatlons 2003 {SI 2003}3226}, : B : - - R

:Indebtedness. any ablrgatmn to pay-or repay manev, presant o future whether a(;tual B
mntlngent sole or Joint and any. guarantee ar indemnity of: any of thnse cbhgatlons' '

: jl:nsurance Polmv* ‘sach centract and pohcy of Insurance effected ‘or mamtamecf by thie-
- ‘Borrower from time to tima in respect of its assets or business (mclud]ng, witheut limitation,
i any colitract ar policy of insuranc:e relatlng ta the Charged Propertles or the Eqmpment},

.Inteilecl:ual Prapertv- the Burrower_-_s presen!: and future patents, rrghts to inventmns,'
“tapyright and related rights moeralry ade marks; service marks, business natmes and -
©dornain hames rightss in gets I.ip and tra le: dress, geudwill and the nght to sua fer passmg-




. off or unfarr competutmn, nghts in des|gns, nghl:s in computer saftware database rights

* rights touse and protect the confidentiality of, canfidential inforrriation :jmcluding Know-how
" and trade secrets) and all other intellectual propert:y Hghts, in each case whether fegistered
prinregistered and: including all apphcat:ons and rights:to apply for and be granted; renawals’

- eroextensions of, and rights to tlaim privelty from; such rights and all similar oF equivalent

. Fights-orforms of protection whmh subsist or will subsist now or in the futlire in-any part of

" :the waorld;.

Investments: aII certlﬂcated shares, stock -;deer;ia bonds or other securities o, Investments -

{whether or not marketable) from time to: hme.:l.egally of beneficially nwned: by BE nn behalf

“of the Borrower;

' LPA 1925 the Law of Property Ack 16254

Recewew a recewer, recewer an:{ manager or admmlstratlve recawed appomted by the

_ .-Lender under clause 9=

Relevant Agreement- each agreement spec’f“ed in Scheduie 1i

rfSecured Assets' all l:he assets property ancl undartakmg of the Borrower whlch are, brare
; -expressed to be, subject to the Security crea
o the Secured Assets shall Inc!ude references tany part of themj

by, orpursuant to this deed (and references

-Secured Llahllitles. all present and: futu re. ubligatlans and Iiabilities uf the Bcrrower botha -
Lerider; whether actual or confingent and whether owed jointly or severally, as principal or

- ssutety.or.in ‘any other: capacuty atid whather or not the Lender was an-original paity to the
 televant transaction and In whatever name or style, together with all interest {including,.

_Wlths’JUt I:mltatmn, default mteresf:) accruing inréspect of thase nbiigatlﬁns af llabihtlaavsf

_fSecurlty. any mortgage, charge (whether fixed or foating, legal or equrtable), pledge Ilem :
- ESEH

ment by way of security or ather security Interest securing any- obligation: of any

' pei‘sunr orany: nther adresment oF arrangement havmg | simliar eff‘ec:t,

'_"Saecunty Fmanclal collateral Arrangement" shall have the meanmg giVen tm that' =
:expressmn in the Fmanma! C:ellateral Regulations, T

-'Securlty Perwd. the permd startmg nn the: date of this deed gred’ endmg oy the date on" :

12

121 cany reference ta any sfatute ar statutary provisiﬁn includes &

which.the Lender Is satisfied that all the Secured Liabilities have: been unconditionally and.
Jrrevocably paid-and’ dischar‘ged FaglivI 8 and no further’ Se;:ured Llabul;tnes are capable of bemg :
"-olJtstandmg, and : . Lo

"\IAT- vatue added tax or any equwalent ta‘{ chargeable if f:he UK crr e{sewhere. _

-_':In tI"iIS deed

refsrence o any_ -
subordinate’ legislation made under that: statute or statutory promslnn, toany.
modifieation; re-anactment or axtension of that statuta or st Oy pro\rismn and. "

Cto any former statute or Statutory pm\flsmn whlch lt consolldated or re-enacted-
.befm‘e i:he date nf this: deed' ) :

122 ' '-a reference ta one gender mtiucles a reference to the- other t_qf:nsdrfsrr

A3 -wards in the smgular mclude the plural and wce Versa,

S 124 =1 feference to a clause or schedule is to Y ﬂlause er schedule GF or to, thls deed. S

: .u fless: the context- requures utherw;se,

125 a reference toa party shall mc:lude that pérty"s successors, permitted gssigns and

. permitted transferees and this deed shall be binding on, and enure td the benafit’
afy the ‘partles to this degd: and their fespactive persenal representatwes,
successors, permltted asmgns aﬂd permltted transferees, '

OSTIBIOE




t;26 . a reFerence to’ this deed (or anv pl‘OVlS|Oi’l of ﬂr) ‘or: anv other agreament. or
' doeument referred to in'this deed is'a reférence t6 this deed, that pravls:en o sueh’
.~ other agreement or document as amended {in- ‘each case; other than in breach of'-
-.the prowsmns of thls deed) frem tlmE te tire;

127 A reference tod parsen shall ;nclude a reference taran Thdividual, f|rm cempany,"
S ._-.corporatlen, partniership, unincorporated body of persons, governmant; '
~agency of a state or any association, trust, Jomt Venture or consortium- (whether
g R ha\nng separate Iegal personalityj, .

: 128 -3 reference to an amendment mclucles a suppIemenf varietlon, nevatuon er re-
C enactment (and amenﬂed shall he. construed accordmgly),

128 a refel ence to assets InC|UdES present ant. future prepertles, undertakmgs,:ﬁ '
Sl reuenues rights end beneﬁts ef every descnptmn, :

120w reference o an authonsatuen includes an euthcrrsatuen, censent llcence, :
IR apprevel reselunem exer‘nptlen, ﬁhng, registratlon and netensatlon,
FaZdAL a referenc:e l:o a regulaflon mcludes any regulatlen rule, effimel directwe, request.. :
o -orogujdeling (whether or not having the force of law} of any. g’evernmental ifter=
govermmertal “or Supranational body, agency, departrerit ar regulatory; self"
reg ufatery olg cther aut‘herlty aF. ergemsetlen 3

_ 12.12 . -a referenr:e to wrltmg aF wrltten ll’]CIUdES fax but ot emall

1213 A obllgatlon on @ party net to de somethlng includes an ebllgatlen Hot te aliow--
o :ithat thing te be dene, and : .

) 1 2"i4 he heedlngs do net ferm pert o this deed and da not affect |ts mterpretat:en
'-Clawbaek : ' o '
. 13 It the' Lender censujers that =} ameunt Dald by the Berrower in respect of the Secured T
Liabilities 1s capable of being: avoided or. otherwise et aside on the liquidation or -
- . administration of the Borrower or otherwise, then that amount shall: not be: censndered te-.
; _'__have been lrrevocahly pald forthe pur‘poses ef thls deed
' -Neture ef seeurltv nver reel property
14 - A reference in thzs deed to H charge or- mertgege of any Charged Property includes*
BT N | burldmgs and: ﬁxturee afd: ﬁttlngs {{ngt udlng trade and tenarit’s. ﬂxlures and
. - fittings) which are at @ny time situated on ar. Ferm part af tha Charged Preperty.
~atany tlmer L

147 'ﬁthe preceede ef sala ef any part of that Cherged Property and: eny othet mohies
o pald. or payable'|n respect:of oF in; Cunnectlon with that Charged £ rope_ _3\'1;; _and

143 the beneflt of any cevenante for tlt!e gwen af entered inito: by any predecessar m-_
: © Aitle of the Borrower. it respect of that Charged Property: and any: memes paid o
; _payable in respect ef those eevenants, and -

144 : all rights under anv Iicence, agreement Fer eale or agreement for Iease in reseect -
- -of thet Charged Pmperty .

- ':"'::Nature ef seeunty over :nvestments i

15 ‘A reference m thls tieed to any: share eteck, debenture ar- ether seeurlty T8 Tnvestment.'
' -mches* ' . : - .

B 7o R o : : §  pages



151 any dlvudend interest of ather dlstrlbutlcn paid or payable T respect of that share
“stock, debenture of other security of investmeﬂt g o

152 any rrght Money, shares or pmperty accruing, offered oF 155uad at any: tlme in

- relation to that share, stock, debentire or other securlty or irvestment by way of -
“redemption, substltutlon exchange, conversmn, bonus preference or otherw'lse :
o 'under upt{an rights of ctherWIse . o

Law of _Pruper__tv_ { Mlsc_el._la neous Prpv_u sibns) Acl: 1989 :

18

For the purposes of saction 2 6f the Law of Property (Miscellaneous Provisions) Act 1989,
the terms of any loan agresments and of any side letters: between any patties in relaton fm O

any loan: agreements are inccrporated Into: thls deed

o Perpetulty Period

18

2

Szl

IF the rule against perpetultles applles FOH any trust created by th1s deed the perpetmty-'
" period shall be 125 years (as spec:ﬁed by section 5(1) nf the Perpetuitles and Au:umulat[ons. o

Act 2009}

-'si't':hé&u’l'es- :

The scheduies form ‘part of thls x:ieed and shafl’ have: effact agif set out in fuil rv the body of'
this deed.-Any reference to' I:has deed mcludes the schedu[es

Cnvenant to Pay

he Borrawer shall on demand pay to the Lender and dlscharge the Secured Lrablhtles whan -

' they become due; -

'The Berrower covenants With the Lender to - pay lnterest on Ay amcurits due under
-pladse 2.1 frofm day to day until full discharge {whether' before orafter judgment;. hqulﬂation ;
‘winding-up or administration of the Borrower) at the Default Rate, provided that, inthacase =
- of any cost or expense, such interest shall accrue dnd be payable as from the dateionwhich -

_ the relevant cost or expense arose W|thout the hecessmy for any demand bemg'.-rnade fc:r :
) payment o

.. 3

' '_"Grant of Secu rlty

' IfChargmg Claiise -

31

'As a ca

mulng security Far the paymént and dlscharge of. the Secured Liabmtres, the-'

L 311 -fchargeé tor the Lender, by way of first’ Iegal mortgage, ail estates o mterests mf -

any freehold, leaseheld o commonhold property now owned by lt, mcludmg the
“real’ property {If any) speclfied in Sz:hedule 23

. L2 charges tothe Lender, by Way: of first ﬁxed change* :

CE2dl all présent: and Future estates or mterests of: the Barrawer in; or uver,"

~any freehold, Jeasehold ar‘esmmanhiold property. (other tha any such

' ._prnperty effectwely mortgaged under t:lause 3.1

'.3_.-'1;:2"._:2:_3 [ the beneﬂt of -all ‘othet cantracts guarantees, appomtments and

. Warranties® ‘telating to each Charged Property and other documents to -

:whlch the Borrower'is & party or whictr are in fts favour or-of which it
has the benefit relating to any letting; development, sale, purchase, use

- or the operation-of at h:a'rged Praperty of otherwise relating to any:
“Charged Property {inct uding, in-each case, but without llmltat:en, the
Hight to demand and receiva-all monies whatever payable to-or for ts
‘betefit under cr arfsing from; any mf thert, all remedles prawded farim -

eI
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any oF them o avaﬂable at law orin equlty in relation to. any of theff, .
«the right to compel performance of ‘any of them. and-all other rights;
.+ Interests and beneﬁts whataver accrumg to or- fer its: beneﬁt ansmg
- _from any: of them), : .

3133 &l licences,. cansants and authonsatmns (statutory oF otherwme) héald
S prrequiret in conmection with 5 busiress ot the: Use of - any Secured--
- Asset dnd all rlghts m co-nnectlon Wlth ’chem, '

31.24 all pre’sen'.t .'a'r:‘r_d:'Future-::g-_cmdwil_lg_ _
-3_“_..1.;2'.51_ Ll its-u'ncauéu:'c'a'bﬁitar;. _ |
.' .3;,1’;-2-.6-. wall the' Equlpment, |
3127 | all the Intellectual Pmperty,
31,28 : 'all the Book Debts.'
3L29 all the Investments and
31210 .aII momes fro_m tlme to time standmg to the r:redit of li:s accaunrs mthf' -
~any bank firancial -institution o - other - person - {including. aach .
, 1 Aecount); together with “all -other rights and benefits -

s accrumg' to. or arising in: connection with each accaunt: (mciuding, but.'
T oot ]Imtted ta; entltiements tc: mterest),

3.0.2.11 allits rights inrespect of eac:h Insurance Pollcy, it Iudmg all cIaTms the_
' . proceeds of all claims and all returns of premiums i conriection with- g
< edch Insurance Pohcy e} the extent not effectwely assrgned under: R
clause 3435 - : :

.'3..1;2._12 Al jts rlghts i respect of sach R,elevant Agreement and all uther--'
. agreements;: mstruments and rights relatifg to the Secured: Assets, to
: the extent nnt efr‘ectwely asmgr\ed under ciause 3.1, 4

R 5 i § '_assigns to. the Lender absolutely, subject to . provlso for reassngnment 80
o irrevocable discharge in Full of the Secuted Liabilities all its Hghts in‘gdch Instrance
o -sPol:cy, including all claims, the proceeds of all clarms and-all retums of premiums

i cunnectlcn wlth aath Insurance Pohcy,

314 'asmgns o the- LendEr absulute, ‘subjject fo & proviso: for reass;gnment o)

S frrevocable discharge in full of the Secured Liabilities, the benefit of sach Ralevant
'Agreement and the benefit of all uther agreements lnstruments and rlghts r‘elatlng _
ko the Secured Assei:s and R ) iR

35 _-tharges to the. Lender, by way of ﬁrst floating charge, ali the: undertakingf' pm_'p:e'rt's'g,_, :
.. assets and rights of the Barrower at any- time not éffectively mortgaged,. charged
ar assagned pursuant 16 clause 34 to clause 3 1 4 im:ludmg WIthcut Iimltatmn

.3,-1.5.-1 - any. pruperty, assets and nghts of the Bofrower that are sntuated :nj..
3 R Smtland and :

-3,-1;5.'2_" all Secured Assets and all Properties that are situated in Scot[and
e 'Qualrfvmg Flnating Charge

32 ':Paragraph 14 uf Schedule Bl to the Irxsalvency Act 1986 applles to the floatmg charge"
I i-created hy clause 3. 1 5 ' _ . .




- Leasehold Security Resﬁrictlons

% T The: charges created hy clauge 3. 1 shall et apply ta: Excluded Preperty untiltie’ Bﬁrmw:ar
" obtains any relevant consent or walver: of prohibition to the creation. of security over that
_ .Exx:luded Pmpertv but for each- Excluded Property,. the E«ermWer undertakes to

---.3}3':-;;1 - apply fot the relevant consent or ‘waivei ‘of prohibltlen ot cendltlons withm '
: five Blsiness Days-of the-date of this deed -and, to.lise its bast endeavcurs to
-obtain that Tonsent or: Walver of prehlbmon as sooh as poserble,

332 '__'.keep t:he Lender lnformed of itS pregress in ebtalmng such consent of walver, and .
'-_3;‘3.3'. : ".Immedlately on I‘EGEIpt of such x:nnsent or wawer, prowde the Lender with & ccpy '
3A Immediately An rece[pt of thia- relevant waiver or cc«nsent that Excluded Property shall

- become: the sublect of.a mcrtgage oF charge {as; apprepriai:e} pursuant t:e clauses 3.1 dto
-3, 1 A '

35 'If re”'ulred by the Lender at -any t:me Follawnng receipt of that consent or waiver, the -
: Borrower shall, at its own cost; prepare and exacute any further documents and take any
‘furthér actioh the Lender may requlre, inits abselute dlscretlcm for perfectmg its secur:ty
- gvet that Excluded Propertv

' Autumatm Crystallisatlorl of F[oatmg Charge

36 CThe. fltiatmg r:harge created by clause 3 1.5 shall aul:nmat[caliy and immediatelv (Wlthout_ :
' ' notice) be conthed into @ Fixed: charge over the assets subject to that ﬂuatmg charge ifs:

351 ' _"t_he Bc:-rrewe'r-. )

R A _creates or attempts to. create wlthout the pr':or' wntten consent of the S
' ‘Lender,. Security or & trust. in favour of angther person over all or any
-part ef the: réd Rssets (except A8 express[y perm;tted by the ferms -
" nf thlS deed or any Ioan agreement between the partles),

3613 - disposes or attempts o dispose af all or any part of the Secured Assets
7 {other than Secured Assets that afe only subject: tc: the fiaatlng charge
“while it remams unerystaihsed}, or”

SBBZ 4 receiver s appomted cwer all or any uf the Secured Assets thal: is: sub}ect ta the_
:'Flaatmg charge, or _

3.6.3 @iy persan levies (or attempts to- Ievy} any dtstressr attachment, executmn or'- S
other process. agains:t all Graany part af the Secur'ed Assets;.or

364 S resmutien g passed Gr & order is it de f'or the wlndmg up, dlssolutmn
o :admlnlstratlon ar remrganlsatlon of the'Bormwer. . _

. Crystallisatxun nf Floatmg Charge by Natnce
3T .'The Lender may i it sole discretlen at any hme by written notice o the BormWer convert"’. '

the floating charge created under this-deed.inte & fixed charge as regards any. part of the-' .
'-Secured Assets specified’ by the Lender in‘that nutrce

o :Assets Acqun‘ed After Anv Float:mg Charge Has Crystallised

“ 38 - Any asset acqired by the BorreWer afft Fany: crystallrsamon of the: flqating charge createcl'

- urder this daed which but for such. crystallisation would be subject to a floating charge undar
* - this deed; shall {unless the Lender confirms dtherwlise to the Bnrmwer [:8 ertlng) be charged;'
-.te the Lender by way of first flxed charge ' .
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4o Liability of Borrower

. Llabriltv Not Dlscharged

41 N The fiabr Inty cf the Borrawer under this deed in. resper:t of any of the Secured Llabillties shall
' ‘ot be dlscharged, pre;udmed or affected by:

Al any securrty, guarantee, mdemmty, remedy of other nght held by or avaliable to . -
T . theLender that'is; br beccmes, whollv or partially |Ilegal vaid oF unenferceable on
..any ground or .
SRS Th e A the Lender renewing, determining, varying or increasing ‘any fa«:tlity or other -
© 0 transaction in any manner or concurting In, accepting or varying any comprémise,
‘arrangement or settlernent or c}mlttmg tor clatm oF enforce payment from any other -
_person; or . : _ _

A1,30 . any other act or omission whlch but: for thus provision’ m|ght haVe dnscharged or
' nthermse pre;udmed or affected the liability nf the Borr‘ower.

' irnin‘e'dnate Recolirse:

-5 'The Botrowar walves any nght lt‘ may have of requmng the Lender to enforce any secunty '
or-other right-or claim any payment from or otherwise pmceed agamst any other persor.
before enforcing thls deed agalnst the Bormwer .

Y. Representatmns and Warrantles '

-7 S The Borrow:ar represents ancl warrants to the- Lender i} the terms set out i'ﬁ"Schedu[e 3

e Cczvenants

LB The Burrovver covenants W|th the Lender durmg the cnntmuance of‘ the secunty const|tuted.
[ by this: deed in l;he tErms sat out it Schedule B :

e _'-Powers ofthe Léhdar o |
71 The Lender S__hal_l have -t_hé-'bi.:iﬂ?_érs- set out in Schedule 7,
8 ':én-f'nrcafﬁéht -

'Enfurcement nf Securlty

8.1 The secuflty: canstatuted by thls deed shail be |mmed|ately enforceable I & Event of Dafajt
S beturs: _ .

'- bis;':ret'iidni :

R Aﬁ:er thies: securrty cnnstltuted by this deed has hecome. enfcrceable, the Lender mayz I [ts: :
" absolute discretion, enforce all-or any part:of that seciirity at the times, in ‘the manner and « -
o the terms it thinks fit-and take pnssessmn ofand hold or d|spose of- all o any part ofthe .-
;- Seétrad Assetsk :

-~ Enforcement Powars

i 83 Far the purposes ofall POWErS . |mphed bv statute the Secured Llabiiltles Are: deemed to have
‘become due and payable on:the date of this. deeﬂ : B
84 o The pQWer of- sale and cther po'wers'conferred by Section 101 oF the LPA 1935 {as varled or .
' “extended by this deed) shall be immediatély exercisable at: ary l:lme after the secunty L
:-canstituted by. thls deed has became enfnrceahle under clause g1,

“e7raTa ' B o ‘Page 9.



85 _ Sea‘:tu:m 103 m" the LPA 1925 daes not app[v ta the security constltuted by thxs deed
: _:Extension nf statutury powers of Ieasmg

= The st:atutory powers of !easing and ‘ateepting- surrenders conferred on mortgagees under-_
o “the LPA 1925 and by any other statute are extended s6-asto duthotisa the Lender and any
“Recelver, at any. tirne after the sacurity comstituted by this deed Has. become enfcrceable,

- whether in its own name or in-that of the Ber‘m\r\rer, o .

861 . grant a lease or agreement o lease,

LB __.accept surrenders nfleases Or

BB __'granlz any cptlon In respect of the who[e or.any part of the Secured Assets thh : S
S whateVer rights relatmg 't other parts of it;, . * _ . K Rt

_ whether or hot at @ gremlum and- u:cmtammg such covenants on the- part of the Barrawer,- . ‘

*and orisuch terms and conditions {including the paymerit of money to a-lessee ortenant on =~

- asurfender) as the Lender or Receiver thinks fit without the need to comply WIth any of the
- restrlctmns lmposed by sect:ons 95 ‘and 1(’;)@ of the LPA: 1925

'}-Access on enforcement

8.7 At any l:ime aftar the Lender has demanded payment of the Secured Llablhtles oF lf the
. 'Borrower: defaults in. the petformance of its obligations ‘under- this deed of any Joarn: .
agreement between the partles, the Botrower will allow the Lendar or it Receiver; withtut
 futthiar fotice of demarid, Immediately to exercise all its rights, pawers-and reredies 10 -
‘particular (and without, limltatmn} to take:possessian of any Secured Asset and for-that
. purpose to gnter onany premises where & Secured Asset is‘situated (or wheve the:Lender
-9 § Retaivar reasanably believes & Secured Asset to. be stUated) Withaut lncurring any” '
liabilfty to the Burrower for, or by any r*eascm of ‘that entry.. ' . :

BB AL alE times, the Borruwer must Uad its hest endeavaurs tu allnw tha Lender or its RECEIVEI‘ i
' | dccEss to any: premrses for the: purpase of clause 8.7 (mcludlng obtainirg ary necessary : k.
';_consants of: permtts of uther persons) and ‘ensure that its employees and’ gfﬂcers dn the- '
. sames .

_'_*Redemptmn of Priot Securltv o
' 89 o Atany time after‘ the secunt\f canstututed by this deed has’ bemme enfmrceahle, or after any'
' powers cainferred by any Securit\f havmg prlonty to thig deed shall have: become exercisable, .
-the Lender may! R . .
ST redeem any priur Ser:urﬁ:y aver any Secured Asset, : o ok
. 892 procure the transfer of that Security to ltseif ahd
B.9:3 _"settle and pass ‘the accounts of the: hulder of any prlor Securlty (and any Accounts
- so-settled and passed: shall, in the absence ‘of any manifest errof; be CﬂﬂCIUSIVE- :
'_-and bmding on the Bcsrrower} :
) 394 ' :'_’:The Borrower shal! pay ko the Lender immedlately on demand ail prmmpal mterest,' _
: - "costs, cha rges and expensesof, and incidental to, any such redemption or transfer,__. -
‘afd such amountsshall be secured by this deed as part of the Secured Llabul tI&S -
;:Protectlorl of third pal‘l‘.les |

EI;I_D’_'-' - No purchaser, martgagee ar other person dealmg with’ the Lender any Recelver orany '
' _'Delegate shall be concernad ta enqun‘e. . : . - '

-81.10-.511 whether any: of the Secured Liatnlities have become due or payable of remaln'. R
' unpald or undlscharged' ' L .
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Fag e
S -canferrad by the LPA 1925 nn mmrtgagees and recelvers.

B4

-

5

-e&m A wh&tber any péwer the Lender g Ree;ei?ar o Eeiegata s purpcrtfng ta emfcise

has hemme exerc%satz!e oris bemg pm;;eriy exarct ﬁﬁﬁf o

[ : 5 10 3 Thow any’ mﬁﬁe’y 9&?6 m the i_eﬁder, any R&ﬁefver m‘ any Deéagate es E e %}e app% edé._.

- Prmieges

Each Receiver and the Lender is entitled to: al] the rights, pawers prwileges aiid lmmunitles'

; __N_g"luabl_htv _as martgagﬂa i ._nasts.gssmn -

Neither the Lender nor any Recelver of Eﬁei’egﬂate shall be '&&E‘:{%e, by reasan of entering’ ifito

.-pnssessmn of ‘a ‘Secured Asset or for any ‘other feason, to-account as mortgaged In
‘possession in respect of all or ahy of the Secured Assets, por shall any of them Ba liable for

any foss of reafisation of; or for: any gk, det‘a{;it oF omission Far whzch a mer&;gagea h‘i

;jmssessmn mtght be Haiﬂ[e,

-t:cmcluswe dlscharge tn purnhasers

The receipt of the Lender, of any: Rec f r:‘er Delegate shall be & conclus:ve cllscharge f;o &

" purchaser and, In makmg any sale or other disposal of any of the Secured: Asséts orin - '
“making.atiy acquisition in the exercise of thair: réspective powers; the Lender} and: every -

Recsjyer dnd Delggate may do. gt for any. camsiderat o, i any marmer and ‘G any terms.

o Hhat it thinks fiF.

- Right of appropriation

5'3__".:121.-1 the Secured Assets c:anstftute Fmanc:al Cellateral and

_.g.,fj.,z;.;;z this deecf “and the obﬁgatmns of the Barmw:er under it censtrtut:e a Securlty_._.-

Financaat Ca!iatera! Arrangement

the i_em%er sﬁaf% ‘have tha Fight, at-any tame a?tes- the sewﬂty censtztuted by this ciﬂeci hsasx-

- become Enfsrceable, wiapproprigte all 'or anivoof ti’mse Secured Assets In-or towards the:
- payment or discharge of the Becured Lrabszmes e any order that the: Lancfer may, m its
'abﬁuiute duscretmn, detafmimn '

Thﬂ vaiue of any Securad Asaets appropnatecl in accar{iahﬂe with thls clause shall brzs

'.'a:,is,-;t,.' 3y the f;ase c:f’ z:ash t:he amount standing: m the credit. of each oF the ermwer g

accounts with any . hank cial institution or: other: person, together with any -
r-accruecf bu; unpard nterast, At the time the ﬂght of appmpnatcen i5 exarc&sed ar;d

8152 n the cade of Investmeﬂts, the market priae of thosé. Thvestments At the time the

right of appropriation 1& exercised determined by the Lender by refarence th g

“recognised market index or by am,r ether“ mathsd i’hat the Lemier‘ may select
"--{mciudmg mdepfzﬁdant va lgation): .

Thie: =-Bdrire:_swer_.:agr'ees __i*.hajt- ‘the methodg of _;_'_véiu'atic:b’n _f:i.fciﬂde__d-'f__o'r"'Z'i;n"'jf_t:his.-:czlauw aﬁt‘*e--
. commercially reasonable forthe purposes of the Financial Collaterat Regulations,

‘Recelver
' -ﬁppmﬁtment

. AE any time after the secur t*; r;cmst&%:uted iﬁ\f this, deed Has. baamme erzfarceahia; or af: the
: raquest af [1:1:% Barr&wer, the Lender may; wsthgut fs,zrther mt:ceg a;}pa;nf: by way af de&é or

ag7ERde
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' otharwsa m wrrtiﬂg, By sma ar mcre persans ko ba a Racﬁlver cf alt or aw part af tha

Sawred Assets.

: Rema&a!

Th&a Lerider: may, withent further notace (subjer:t ta seci: ot 45 m‘ the Insc{vency kct 198& 1o

- the case of an administrative recaiver), from time to tlme, by way. of deed; or otherwise in -
._'writmg, remove any-Receiver appointed by it:and may, whenaver it thinks fit; appoint Aanew

- Redeiver dn - the place of any. Recewer whose appointment may for any reascm hav&'
_‘terminated.. .. : B : .

' Ramuneratmn

9.3+

‘Fh& Lerrder ma\g fzx the remunaratian sfany Recewer as::;ze ntet:f by 14 without the mstﬂctians -
contained in section 109 of the LPA 1925, and the remuneération of the Reae var shai bﬂ a.

debt secured i;y this deed; tc: the extent net otherw se dascharged

-Mwer uf appomtment additional to. statutorv pawers _' -

4

and ather;powers of the Lender undér-the

The power to appomt & R&c&iver canferrecl'by thig: deed shail be in: addltlun to all statutury
solvency Act 1986, the LPA 1925 or otharwise,
apd shall be exércisablé without the restrictlons ccntainad in sectmns 103 and 109 Qf“ the
LP& 1925 or cherw;se‘ : . R

- ?ﬂwar of appmatmani: ﬁxamimhia ﬂes;nis pr%&r a;azmiatmems

a5

The power to appfsmt k.3 R&t’eiver (whether cenfez'reﬁ b%; th 5 dend or by statute} si'sa he

and remain; exercisable by the Lanﬁer desp:ta any praar apptziﬁtmem in. respec:t mf all or any '

" part of the Secured Assets.

' ';Agent of the Borrnwer

_ 95 :

ARy Receiver appmnted by the Lender Uirider thls deed shall be the agent af the Borrower: -

-ang the Borrower “shall” be  solely responsible -for the -contracts; ‘engagements, -acts,

‘omissions, defaults, losses and remuneration of that Recelver and for labilities incurred by.

‘that Receiver. The agency of -esch Receiver shall continue until the Borrower goes into
Tlquidation: and after tixat the Receiver shall act as pring pai ard sha nat hemme the ager;t_
ofthe. Lancier,, : : : :

| 011

: ZRssr;ewers Powers

A Receiver shall have; in add:tion to t:he powers coni’arred un recewers by statute, tha Fu rtherf'-'.

'pGWE}l‘S set out. iri 1.

' Belegai:mn B

"Ti’iﬁ Landﬁr m- anﬂ; Rgr:ewesf may céefegate {a;ther ganera iyf el spec%ﬁca Ey} by r::c:wm* m“_ i
~attarney or in any other mattar to any persor any. right, power; authority or discretion

:crzﬁferrad ars it by this damﬁ {mciurjmg the pnwer of attmn@y grasﬂ:éﬁ under c:iause 7.

The Lender ‘and each Recewer may make a delegatmn nn the termb and condltmﬁs (inﬂtuding

“the: aner ta sub delegate that it thinks: fit

: _111_;_3_

B Naither the Lender nor any Ramivar shaflbéin any way liable or respons;ble to the Borrower

“forany (oss ot Hability arising fmm any act, default, pmigsion or misconduct on-thi part of
-any De!egate‘ : " :

97ig.L
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120 Appﬂ"c;itibﬁf of Proceeds
~ Order nf:-"#p'ﬁfl.icatiﬁ'n -

12,1 Al monies recelved orrecovered:by the Lender, & Recelver of & Délegate irider this dead or
S inconnection with the realisation or eriforceiment of all or part of the securty constitut»:ed by- '
“this teed: (other than sums received. whdef. any Ingutance Palicy) shall (subject tot

of: atly person having prior-rights and by: way-of yarlation of the LPA' 1925) Pe apphed ir1 the

- following orderof pnontv (but W|thcut prej udlce to the: Lenders nght to recaver ANy, shartfall s
' from thie: Borrower} ' _ . B

' 12 1 1 m or tewards payment of all: costs, ilablhtles, chargea and expenses incurred by ar -
o behalf of the Lendef(and any Receiver, Delegate, attorney.oragent. appointed
- by:it) under or in connection with this deed, and of all remuneration due to any _
- Receiver under or ln r:onnectlon with. this deed .

12402 i oF tcwards payment oF the: 5ecured L;abiht;es m any order and manl‘ler that the :
' - Lerder: determmes, and L o
12 13 . in payment,of__-thg'surip-]_tls-_(uF 'a-ﬁy.)--'t-d:‘thé"Bd'}-row_eE'oi* 'cfhef‘-ﬁéﬁéﬁn:-eﬁt’itﬁl_éd?to:__it} :_
: _1.3; . Apprcprlatlon . .
'1-3;.1 Ne1th-er the Lender, any Recewer rmr 'any Delegate shall be bound (whether ;by thua of
o okect 109(8) of the LPA 1925, which is varied dccordingly, or otherwise’

-  3 apprebruate any recelpt or: payment firgt towards interest rather than ﬁrincnpa .'-nr atherwlse
g any partmular cr'der between any of the-Secured Llablllties, o

: 14 o -'Sus;pense Ac{:eunt

UM AL moiias recelved by thie: Lender, a Recewer or & Deiegat& under this deed (other than-_ T
o sums received under-any. Insurarice Palicy that are not gmng ro be applled in-or tnwards.: S
d|scharge af the Secured L:abllitles) ' . :

o .114_.'1_-.1_ may, al: the discretimn of the Lender, Recewer or- Delegate, be crechted to a
o .suspense account S D

14,152 rshall bizar lnterest 1f any, _at the rate agreed Iii- wrltmg betWE‘EI"I the Lender and S
T ke Bormwar, and : : .

14:1.3 -"may be held in; that accaunt fcr* so long as the Lender, Receiver o Delegate thmks__ i
' fit : _ .
15, - Gosks and tdemnity -
| Costs: |
i 151 Thi: Borrower shall promptly pay to of rmmburse the Larder and any Riteiver of demar‘id
= .on a Rl indemnity basls; all costs, charges, expenses, taxes ‘and Tiabjlities of any king.

{including without: limltatmn, fegal, printing and aut—of—pocket expenses) Incutred by the
: Lender, any Recaivér.or any De]egate i ccm nection wuth .

A5 4. 'this- deed 'ur-the -Secured 'Assets -'or'-

1542 _._'-taking, holdmg, prctec{‘mg, perfectmg, preservlng oF enForclng for: attemptlng too
S de so) any of the Lender 53 F{ece:ver 's OF 8 Delegate 3 rlgh‘cs unﬂer this deed ar

15,13 'takmg proceedings fc:r, or recoverlng, any of the Secu red Liamhties,

together with lnterest Which shall accrug and be payable (thhout the need For any demand :
fer payment taing. made) from the date on whlch the re[evant cost, charge ‘expense, taxor
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bl E’ty m'{me unty Fuii discharge: ﬂkf ihat cest margm expense, . tax of iiai:ezitty gwheth&f
‘before or after judgment, fiquidatl msf ‘winding= up or aﬁm%nxstraﬁan czf* !:h& Sorrower} at.
' Defauit Ram o o _

152 The" Borrewer shall mdemnify tha Lencfer, each ReceWer and each Delegate and thelr-

- respective-emploveds and agents against all liabilities, costs, expenses, damages and losses -
- (Including but not limited: to any direct, indirect or-consequential fosses; loss of profit; loss:
‘of reputation and all interest; penalties. and legal costs {calculated on'a FuiE indemmity basis)
and all-other professional casts aﬂﬁ ex;serzses suff&rac% B nz:urred By aﬁy* af therﬂ ar;smg’ :
DUk Gf or m carsnectwn withy ST .

1-5_‘2,1 ‘the: exercise or purpar‘ted exerc:se of any faf the rlghts, powers, auther1t|es or__;
‘discrations vested in therm under thts daad o by Iaw m respﬂct of the Secured
"-Aasets, S : . o _ _ L

' --1'5;2'.2";. "ca%:lrag? rmfd;ngf gmtactmgf perfectmg, presrewmg ﬁr enfﬂrcmg {or attempf;mg ta-*.
' do. 53} the setuﬁty carzgt Eut&d by this: daed* or. g

) :15«52;31 ‘any default or delay by the Borrower i perfarmmg any Gf its obilgatmns under thig
' - flead; _

153 'Any past oF present emplayee oF agent ay: enfmr:e tha terms: uF thig alause subjeat to and'
in ac:c:erdam;e with the pr&vlszans of the Contracts (Rights of Third Partfes} Act 15999,

ST Furt?sar Assuraﬁce

© 161 Tha Borrower si'rali pmmpti’v} ai: jts owWn e;mense take whateVer actifm the Leﬂtier or any- -
' _Rece]ver may reasohably require-for: _ _ _

' 1‘6.-_1.1_ ' '-craatlng, per‘fectmg oF pmtectmg the set:unty t:reated or mtendeﬁ tn be c:r‘eated by-
T 'fthlsf;leed . _ . .

is; 1.2 fac éiii‘atmg the' raafisati{m m’ aﬂy Securad ﬁ;sset, oF

-'1'6-,:';_'&.3 éif"‘aciiitaﬁng the exércise of. any r:ght mwer, authmty er dlscraticm Exemisabie bv
o -tha Lande:- orany Receiver in respect nf any Secured Asset

_ _-mcludlng, without hm;tatmn the execut an ot any mortgage, transfar, ccnveyance,..
| @ssignrent or assurance of all or any of the assets forming part of {or intendad ta-forbt part
" of) the Secured Assets (whether to the Lender Lvig s nomines) and the giving of any rotice,
“orderor diréctioly and the making of atiy filing. or ;“egistratzon whm?& by any §uch ‘case, the-

Lender mav cong der ﬂecessaw {ﬂ” ﬁesirab‘ié:,

17 Pawer r of Att&mey

' 1"}’1 By way c:F securlty, the Bormwar irrevocably appmnts the Lender, every Recelver and every_'
- Delegate separately to be the attorriey of the Bartower and, i its name, on its-behalf and". '
casits act and daed to axesute any dacuments angl Ek) any acts: and thmgs that' o

AT, 1 ‘E, the Eiarrcwer za requ%mé to execlte ar;fi {iﬁ um:iezz* this deed asr

'1-?,__1._2 _:any atmrney deermg’ praper: QF desurable n caxemismg any of i’.ﬁﬁ rlght& pswers,,_
- authetities and discrations conferred I:W this. deed ‘or by law bela] the Lender any
';Remlver or.any Delagate. : . _ -

'Z.E';Z";-:Z-:: The Bﬁrmwar ratfﬁes and confifms: and agrees tor tatify and confirm, anythlng that an‘f uf its. -
-attornéys riay do in the proper and lawful exercise, or purparted exercise of all or. an’y Qf '
the rights pmv:arsg aui:horztses: and i s::retmﬁs referrefé i:ﬁ ln cEause 1? 1.
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13%-- -“Reieagé.' :

SR Subject to. ciause 24.3; upon the axpiry’ of the: Securlty Penod (but ot otherwise) theLender

. shall, at the request. and cost of the Borrower, take whatever action is necessary to refease -
the: Secured Agzets from the eecurlty censtltuted by this dead and reassngn the Seeured ;
Assets to the Borrower,

19 : 'Aesng nment‘and -Traﬂsfe‘t’.
. Assngnment bv Lemler

C194 0 The Lender may. at any. tlme, watheut the ccnsent of the Burrcwer, agsign or’ transfer the : :
S whole af any part efthe Lender & rights and/or obligatlens underthis deed tcx any. person ST

(1902 The l.ender may dlsclose to any actual er' prcposed a551gnee ar transferee any mfcrmetlon-
A ibs posseédsion that rélates to the Berrower, the Securad Assets and this deed i:hat the '
- Lender conslders apprepriate . .

-Assrgnment bv Borrower

193 . ' The Borrower may: not assngn ANy ef ftg nghte ot transFer any “of rte obligaticns under l:hls :
" “deed or enter irto any transactmn which would result in any of these nghts or obhgatmns
':pasemg te another person

o T -'-.Set-QfF

201 1The Lender thay at’ any tlme set c.iff any Irabllity of fhé Borrower to-the: Lender egeinsfz any -
. Hability of the Lender to the Borrowear, whether either liability & present oF futlire; liguidated
“ar unliguldated and whether or not.gither| ty arises under this.deed: If the liabilities to.
“be set off are expressed in différent currendies; the Lendar may covert elther liability at a--
+iarket rdte of exchange-for the puipose of set=offi Any exercisé by the terder of its rights
-Lifder this clause shall ot limit or-affect any ‘other: rrghts or remedies avallable it under '
this deed orotherwise R L . . o

202 -All payments made by the Borrower to the Lender unider: this deed shall be rnacle In fu{l
e awithout, any set-off, ceunterclalm, deduction” or withheld Ing: (other than eny deduction oF
:"wrthhnldlng nf tax as requlred by Iaw) '

2L -_-'Amendmente, Wawers and Consents

" 211 "~ No amendment of this deet:i shall be efFecl:ive unless i is in Wrmng and 5|gned by, or o
. - behalf of gach’ party {or its authnrlsed representatu\le} _ .

2L A walver ~oF any rlght af remedy und st thls deed or: by law oF any ccnsent glvenrunder th[s"-
- deed, Is only effective if given in writlng: by the waiving orconsenting party and shal
Codesied @ waiver-of ghy other breach oF defadlt. It anly apf.ﬁhes irr thi cwcumstances for -
which It 15 given and shall net prevent the party giving it frem subsequentlv relylng on the -
relevant previsiun ' . _ S

213 A f_a‘lure oF delay by a party to exercnee any rlght of temady. prewded urnider this: deed or by
‘lawr shall mot constitute a waiver of thator: any. other nght ar remedy, preventorrestrict ary
further exercise of that o any wther right or copstitute an’election.to affirm this deed, No
single or partial exercisa of any right or femedy provided under. this deed or by Taw shall. -
- prevent or restrict the further exercise of that-or any other right or rémedy. No electien to:
-aﬁ’lrm this. deed by the Lender shatl be @éffective: unlees it 15 in Writmg. :

vy R _nghts and remedles

221 --'The rights and remed las prowded’. : nder thls deed are cumulative and are ‘in addltien to. and;;-_'
S not exclusive of: any nghts and remedles prnwded by law, .
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Th 5 deed shaf% be in asfdstzsn toand ‘fndependent of avew other sécurity or guar&ﬂtee whicﬁ _

the Lendef may at any time hold for any of the Sectred: Liabilities and no priorsacyrity held
- by the Lender over’ tha_ whole or amf ‘part of: the Serured Asaets shall merge i the s&curity: :
- craated by this deed. . .

..:.Th_l_rd__ -Ra-rty_- ng_hts_._

‘Except as expressly provided inthis deed, & parson who I8 not a 'party td this desd shallnibt.
‘have any rights under.the Contracts. (Rights.of Third Parties) Act 1999 to enfeﬂ:e, orenjoy.

“the benefit of, any term of this dead:
Harty Whlch emstsf of 15 available, apa & friom: that Ant.

This docsd Hot affect any- righi: ar remeﬁy mf B t:hard '

'Furt:her- prnwsserzs-

: - Indepenﬁent ﬁeﬁuntv

The: sacunty a.:cmst tuted by this: deed shail be i additiun to and mdepandent oF anv ‘other
secirty or guaranted that the Lender may hold for any of the Secured Liabilities at'any time..
No. prior security held by the Lendér-overthe whula of any part of tha Secured Assel:s shall -

E merge i the secarty craated ily th%s deeﬁi
_ ﬁantmumg Seaurlty |

The security constituted by thrs daed shall . remain in Full fm-ce and effect“ §a t:ontmuing L

- “security. for the Securad :Liabilities, -despite iy settlenient of actount, oF intermediate
‘payment, or-other matter or thing, wriless: and i} the Lender mscharges this deed in

“writing. . :

. "ﬁiscizarge Eanditianai
_'Anv release, dischaite or sett:lement between the Borrmwer and the Lender shail be deemed -

- cconditional tpon: no payrment or security. réceived by the Lender in respect of the Secured -
~ Llabllities being avoided or raduced or ordered to-be refunded undey any law relating to

nsm!vency, Bankruptoy, wmding«ugz} adminisiration of meeiv&rﬁhm af athemfsek mes«pite

any such F&Iﬁﬂﬁ&, discharge or gettﬁemant.

3;24.-3;1_ ‘the Lendar ioF its nommee may retain this ‘deed and the security created l:ﬁf mr

pursiiant to this deed, Inchiding all certificates and documents rélating to the whole

o any part of the. Securad Assets, for such period. as the Lender shall deem

‘necessary. to, provide the. Lenderwith sac:urity agasnsﬁ any wch avoidance or'
.redur;m}?; of e:;rr:éer fer z*eﬁund* ané

U 24.3:2 the Lender iy recover the vaiue o aisint af sich Sectis ity oF payment From the.

‘Borrower Subsequently ‘as: IF steh settlement, dnscharge Kol reiease hiad. niot
oécurred : _

Certificates
A ceitificate or determination by the Lender as to any amiount for the time befng dus'to it
~ Frofr the Burmwef shail {in the absence of am' m"anifest error) bé mnciusive evic{em:e of the'_ :
ammunt dLIe. S

' tzansahdatmn

Thg: i"ES?:%"!i:tiC%ﬁ Of t&a i gh‘c ﬂ!’ wnsai daﬁ:&ng martgages; r:;am;;a ned irs mction 93 uf the Law a? o

-__Pn:marty Act 1925 shall not appiy o this deed..
: 'Saverance

R i3 any provisi on. (ef par’c &f & pmws en} of this tfeer.f is or bemmes mvaiid !!'ﬂ;ga'!. 'ér :

unenforceable; it shall be deemee;i mindified to the minimum extent necessary to iake it
valid; fegat and ‘enfarceable, If s&ch___madlf“satxoﬂ is riot possible; the relevant provision (or

ey
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. partofa promsmn) shall ba deemed deletecl Any modtﬂcahon to of deletion oF & provlelon
{or part’ of a provision) under this elause shall not effect the tegality, valldlty and: -
enforceeblllty of the rest of this -deed : i

e Counterpa rts

- 24? .ThlS deead may be executed atd dehvered it any number of counterparts gach oF which -
© o Lwhen executed and delfvered shaill- conistitute’ @ duplicate: orlgmal bt all: the: counterperts :
shail l:ogether coristltute ofne deed '

C288 --'Transmussion of af executad counterpart: of this deed {but for the avoiclance of’ dQUbt not-"
© Pjustasignature page) by fax or email. {in: PDF, JPEG:0f other agreed format) shall take effect
- g5 dellveryiof an executed Countarpart of thIS deed. If either riethod of délivery:is adopted,
without: prejudice to the validity of the deed this made, sach party shall provide: the others
3 Wlth the- origihal of such caunterpart As.sqon - as: reasonablv possible thereafter. :

25, Small cOmpany Moratori

Notmthstam:ling enythmg to the contrary i this cieedr neither the obtalmng of & mor_atorlum .
by the Borrower under schedule Al to the Insolvency Act 1986 nor the doing of anything by~ . e 1
. Borrower with a viewto obtaimng sucha moratorium {includmg any prehmmary deglsion. :
N or mvestlgatlon) shal{ be ot bi construed as o
; 25.1:1- an event under thus deed whlch cauaee eny floatmg cha rge created by this deed to

T -crystailise . o _ : o .

9544 . afevent uhder th:s dead which causes any. restrictian WhTdh-waid it etherwrse--'

-epply to be Impeeed ohthe: dlspose! of any property by the Berrower or
RE-1 5 - a ground. under th:s deed for the appointment of 2 Receiver,.

26 Notices

'Ser\nce

261 Any notice or other eommumcatlon given under this deed shall be' in writmg and shall be -
- " gerved by delivering it personally or by sending it by, pre-paid first class post or other naxt

working day ‘delivery service oF sent by fax to the address-and. for the attention of the

Trelevant perty as set out in Schadule 10 or such other address or fax number 48 may be

. notified in writing from- time fo time: by the relevant: party to the other party. L .

Receupt | |

963 Any notice of other commumcat:en given by the Lender to the Borrower shell bie: deemed te-'
'have heetr received: S

2621 if dellvered personaily, at'the time of dellvery, or.

- 26:2,2° inthe ease of pre—pald first class Ietter ot other next WOrklng day de ivery eervloe,i.
' on. the second: Busmess Day from the. date ef postlng, _and . .

'_"25:2_';'3 “in sent by fax; at the t:me of transmiseuen

265 A hot’i'é:e or- other commumcatlon gl\ren as descrlbed in clause 26.2.1 or dlause 26, 2 250 a_;.-.-'i'. B

- day which is not a Business Day; or after narmal business hours in‘the: place eF recelpt shalf
be: deemed to fiave beeh recewed on the next Bueiness Day: . '

iPrunf uf Servn:e

6.4 _'Th-ls clause 26 r:lees not: aeply to the servlr:e: of any proceedtngs or other documenks in #Hy
. _'Iegal. .ectlon or where apphcebie eny erbltratlon £y other method of dispute resolution '

g = . Page 7
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:E'maiis-“xnva'ii:i- _

_ :NOtICG ot other commumcatmn given under thls deed shall nat be valtdly served E: sent by :
-'emall '

_Gweming Law and Ju]"lSdlCthﬂ

. '-'Govermng Law

27,1

put-of of h connection with it o its Subject matter. or Format[on shall be Yovernead .by and B

Thig deed and any dtspute ot clalm (m‘ ludirig: any non= cantractuai d:sputes= o1 Efairmis) At

-construed accordmg to the law of England-and Wales._

' _'Jurlsdlctlon

- The part:es fre th:s deed irrevacably agree that, subject as pmwded belcw the courts of
- England and Wales shall have exclusive Jurlsdwtlon aver any dispute orclaim (lncludmg rons
-contractual dlsputes or claits) arising out of of n cannection with this deed or its subjéct -
: matter or 1ts formatlon Nothmg iri th15 clause sha]i hm[t the right cf the Lender t:o take :

ARy nther ]unsdlctmns, whethelr concurreﬁtly ot not to the extent permtted -by the law of

' ._suv:h other Jurisdrcuon

' 'O'ther Ser\ncé‘ -

; The Bormwer wrev:acably cansents to any process m any Iegal act[oh or proceedmgs ansmg L
.out:of or ih-cornection with this. deed being:

of this deed relating to service of fiotices: No

the begmnmg of lt.

ved on it in-accordance with the provisions:
1ing: contamed i this deed shall affect the
:rlght to sarve prccess ir-ahy other manner permltted by Iaw o

learTeTLL

_:_’F‘ég.e_ 18.



Schedula 1 - Relevant Agreements
Type.of contract:
Date:
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Schedule 2 - Real Propearty

Part 1 - Registered Property

Part 2 - Unregisterad Property
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Schedule 3 Nntnce and acknuwledgement Refevant Agreement
Part 1l Furm of natlce Con
{‘On headed nafepaper ‘oF. the Barra wer}

{HAME OF ccUNTERPARTY}
" {ADDRESS LINE 13 -
{ADDRESS LINE 2}
{POSTCODE} -

: {DATE}
Dear {NAME oF COUNTERPARTY};

‘Debenture dated {DATE} between {B_.QRRQWE'R} “and {LENDER} . (“Lender”)
o cunebe"turen) L Lo ; S

: --'WE refer to the {BESCRIBE RELEVANT AGREEMENT} (“Contract”) s

_ Thls Ietter constltutes notice to you that under the Debenture {(a topy of wh"ch is. att:ached}} We'
- have{charged: OR: asagned by way of secuﬂty I3 ta {LENDER} (“Lender”) allsur rughts in respect '
'nl‘ tie Contract. :

We conﬁrm that

N . :We i II Fernain hable under the Contract to perform all the 0b||gattons assumed by us. under
. the Contract .

A Nerther the Lender rigr any facdiver cr de[egahe appointed by the' Lender wn!l at. any tlme be ST
: under any ohhgatwn &f Ilablhty ta You: under ot in respect of the: Contract. : .

NEIthEI’ the Debertire nor thls notme releases discharges ar. othemnse aFfects vour Iiabihty and' -
: _obllgations n respect of the Contr*act, _

subject to the abDVe we wnl rémaln entitled o exercise all ol rrghts, powers and’ dlscretmns under
the Contract-and you may continug to deal with usin relation to the Contractand give nictices under
the Contract to us unless and- until you receive written notice to the tontrary froni the Lendear,

- Thereafter, all such rights, powers dnd discretions shall be exarclsable by, and notices shall be given:
to; the Lender oras it directs and we will cease to have any rlght to deal with yeu ir-Folation to the
'Cantract and SO must rdeal only: with the Lender _

: -'Contract Withaut the pner Wntl:en consent of“ the Lender. '

. _'The mstructlcns in th;s not:ice may unly be reveked OF; amended vmth the prior wrltten cansent of the
; Lender.

. "Please conﬁrm that you agree to the terms of th|s riotlce; and to actin: accurdant:e wlth iFs prowslons :
by sending the attached acknawledgemer‘lt to thE Lender at {ADDRESS OF, LENDER}, with-a copy tc B

us. - . R _

'Thls ﬁOthE and any dispute or clau’n (mcludmg noh- ccntractual dlsputes of claims) arising out of or

“in connection with*it -or its subject matter or forrnatiun sha[i be governed Ty and constrtled |n
:'accordance with-the |aw of: England and Wales g
Yours sl_n_c:et_felw :

- INAME OF BORROWERS-

'.99‘#2_&'70;1- T ' e _ B - “.F;ag_'e?i _




E 'ﬁérﬁ; 2~-Form ﬁf; acﬁnqwlédgameﬁt-

{0n headed notepaper of the counterparty}

{ADDF{ESS LINE: 1}
{ADDRESS LINE Z}
: {POSTCODE} '

' { &ﬁTE}

: Dear {NAME 0F LENDER},

Debenture dated {HATE} between {BORROWER} (“Burrower”) and {LEN DER} (“Lender } s
B {“bebénture") :

We: ccnﬁ'rm raz:éi;}'t frdrh the Barrower of a réla'f c'e"{"’"N'ﬁt'séa”} d'afed {DATE} of'{a’ _Cﬁargé. OR an
. assignment, by way .of sea:uﬁty,} aF all the Ecsm:wers rights’ under {ﬁEﬁCREiﬁE RELEV&NT-
_ AGREEMENT} {“Cnntract”} .

- {Terms

deﬁned irv khe thrce shalf have the sama meamng wherr used in this aaknawiactgement 3

- Wa c:cmﬂrm that.

1.

Wa accept the cz:mf rmatmns and ms!:ructzoﬁs mntamﬂd in the Nohc& and agree l:a compiy-'-
< ik the M{;tic:e,

”‘E‘here Hag heen ne aﬂ"sertcim&rvt:f Watver ar retease r;sf arty f ghts or ?ﬂterasts in the Cmntract :
‘since the dateof the Cﬂntratt‘

- WE _wii-l'nnt f:ancel avmd release ar otherWIse ailnw the: Ct)ntract to Iapse withcrut gwmg tie
.Lende .i.a't: lgast: 30 days' prior Wit ftben notice,: :

-'Wa have ncat a3 at :?se date of th;g acknﬂw edgemﬁnt, mca;ved notice l:ha?; tha E&m‘mwer haﬁ

asgigned its ﬁght& under the Contract to a third party, or created any other interast {whether.

by'way of aemrﬁ:y or cthemage} nthe:Contractin favemr nf #third party
g :The Lender wiﬂ not m any circumstances have any Ilabtllty in r‘elatnon l:c: tha f.:cnntrar;t

- THé Contract shail hiot be renderad vmd vmdable or: unenforceable by reasrm {'JF arw nch-
'msclosure by !:he Lender,

“This Eetter, and any dispute oF claifn {I ( n&:imﬁsng nen»centmctuai ﬁlsputes or c}a ms} arssmg mut of a:sf' .
In-connaction ‘with it or its subject watter or fermation, - sha’sii be gwemeﬁ i:w and ccsnstrued :
: ac:mrdance wrth the law of Engiand anrf Waies.

Y{:urs_'S}ncerel-y?'.-

IR T T TN PE PR R F R RN T

AN RS

 [COUNTERPARTY}

CariERIL

' 'Paﬁe__'z'z :




ﬁchaéaxa 4 Natma amct acknnwiedgameui: xz;suranca ?n!icy
Fart 1 “ Fnrm u‘f :mﬂce B '

i - '{'G'h--heade‘ct' rﬁ'ﬁt&_p_'ap.egr_--cf the Eormw:ar}:- .
{NAME OF INSURER} |
-{ADDRESS LINE 1¥

. {ADDRESS LINE2} -
-{?QSTCGE}E}

{BATE} _

- Dear {NAME oF INSURER}; N

'-._Debeumre dated {DATE} l:etweeﬁ {BGRRBWER} amf {LENI}ER} (“Lender“}. .
'{“!Jebentum"} '

: We refer to- ti’t& {DEECRXBE INSUR#%I%R’IE ?@LICY AND SPE:'CI?"Y ITS PQLIC‘Y" NUMEER (“Pﬂﬁﬁl”}' .

' :‘r‘has ]etter constitutas hUtice to youthat under the Debemura {{a copy of which is attached)} we.
‘have {charged by way of first fixed charge to the Lender OR assigned to the Lender, absolutely,
" subject to g proviso for r‘easssgnment}, all our rlghts i tha-Policy, ingldding alk claims, the- proceeds_ '
of all clarms and all returns of. prem]um in mnneatmn Wwith the Pa[icy '

:We wf‘evocabiy lnstmct aﬁd authe}rme W m

: 1 B .:{Natﬂ the: i,enders mterest en the ?a ;r:y ds {QESCRIEE NGT;%TIGN REQUIREQ gy LENDER:.

: -TOBE ENDORSED ON PGLIC‘?‘ FOR: EXAMPLE MEIRST. MGRTGAGEE”} OR Name the Lender

7 as composite insured in fespact: &f its own separate insurable intarast undar the Policy}_-' :
--_j(except I relatmn to pul:ﬂic hal::ufl ty and thlrd party liab[llty msurance) :

- Name E:hez L&nder as firs!: loss payee (cther‘ than i rzspect of ‘any. clairﬂ under any pubiic;
- Alabilityand thfrd ;:sarty iaabsirty insarances}

300 -Eemply with ti’m tarms aF arsv writ!:an mstructe::sns fec;awed by ymi fmm the inemier re!atm;g -
' to the Policy, without notice or reference to, or further atithority: fmm, {is and Wxtm:mt.'
-enquwing a8 ta the Justsﬂcai:i@n o the vahd:tv t}f thése mstructmns .

4 5.:Hold allsums from tlme to t:imra dua and payable by you to us: under the Pc}llcy ity the order _
af tha: Lend&l . _ .

5, pay, of reieaﬁeg all monies to whic?’; We are ent tE&é lmder the ?ni;c‘g‘ to tbe Lenéer, or t& “
co s;m?z persens as the Leﬂder - d%raat; o

G _'Disciase infnrmatmn i relai‘:;rm to the Pailcy t6 the Lender on requ:est hy the Lendeh

"'Neither the Debent’ure (sle]n thls notice releases, dnscharges csr' mtherWIse aFFects ycur Iiabi]ity and.
- ﬂbligatlons Hy r‘espect of the PcE <y, .

: 'Sub;act o the' fwegmng, you may :;f:m%:%nu& t doal with us in reiatign to ﬂ’%ﬁ Po cy. Ll ygu recews :
- writken ‘notice to the contrary from the tender. Thereafter, we will céase to have. any- rrgh%: o dea? -

- Wiy yﬁu i reiatim to tha Policy and yﬁu musi: deal aniy with the Leﬁder

Tha instructiuns in thIS nut;c:e may tm{y ba i*ev::kad or: amendad wnth the prior wrltten cansent of tha g
: Lander .

_ _Please cnnﬁrm that %,fau agree to the térms: af’ thilg nntzce arid t{} et in accardam:.‘e with rts pmws:ons. -
by sendmg the: at%:azhed acknsw!edgemmst te- the Lender at {ABQRESS OF E.ENﬁEER}, th acopyto

H ua.




This netice, and any dispute or claim {incuding non-contractual disputes or claims) arising out of or
in connection with: it or its subject matter or formatsen shall be governed by and construed in
accordance with the law of England and Waies._

Youts s ;;cerfe_iy,

" {NAME'OF BORROWER}

9ITTRTO.A ' Page.24



: {NAME

‘Part2 - Forni of acknowledgement
{On headed notepaper of the 'i‘nﬁufa_r}'ﬁ-

GF LENDER}

. {ADDRESS LINE 13
 {ADDRESS LINE 2}
{POSTCODE}

{B‘A‘*I‘-E}

; 'Dear {NAME OF LENDER},

: Dehemm‘e dated {i}ﬁs‘?i} isefwesa {#ﬂﬂﬁﬁWER} {“Bﬁrmﬁer"} ané {LENBEE} {“ Lendesr”} 2

o G Q&hﬁature“’}

o We ctmrlrm reneipt From the Barrower oF anotice: (‘Nntim”) dated {DATE} c:f {a first ﬁxed t:harge :
© oIn Favourof the Lénder OR dn assignment to the bendar,-subjact to a proviso for feassignfrenty of
alt-the Borrower's rights in {DESCRIBE INSURANCE POLICY AND ITS NUMBER} (“Policy”), Inc,ludmg- :

all c:la:msg the: prﬂceedﬁ af alf elaimsany aEt returns: of pz‘emtgzms in gonnaction Wlth tha Poli s‘:y*

:{Terms

deﬁned inthe Natice shaii have i‘he same meaﬁmg when useﬁ m this acknnwieﬁgement }

- 'We mnflrm that'

L Lender as. compasite’ insured in- respect of Ity own separate insurable interest ur‘uder the.

wr%ih the Noti m?;c B

"W& have {nnted the Lenders m!:ﬁreat: oi ti"e Pul cv e {DESCRIBE NC)TATIDN REQUIRED By '

LENDER. TO BE ENDORSED ON'POLICY, FOR EXAMPLE, FIRST MORTGAGEE} ‘'OR nainad the

Palicy} (except (¥ relatmn to public Ilabt!ity and t[’fir‘d party hablhty msurances}

: -Th;es‘e has hearx ng amendment, walver. {}t' reiezz% s:)f any rzghts or m%:aresi:s i i:ha ?ai
since the date. tba Poisx;y was :ssuarj _ . Ll _

e have not; as at the ﬁate of this a:::knaWIedg’ément received notice that the Borrower has

"+ agslghed Its rights under the Palicy to & third party, ar’ created any other mterest (whather

by way of. saaurity or ntherw;se} fre the Policy in. favnur ofa thmj party.

The PG 3{:3: shall rwt be avmcied ‘or vitiated” as agamat: the Lemiar by reason: s}f the att oy
- dafault of any {other} insured. part? of ‘any mistepresentation, nﬁn-ﬁasdnsure or failure te- E
: make a fEIlI' presematmn of risk: by Eﬂy {ether} iﬁSLH’etf arty..

L {We Walve aur rights of subrogat:icm agamst tha Burrawer, the Lendar and the tenants af
aty charged, Property: other than any such rights arising. in confection with any fraud or
ottt zsffem:e commlti:ed by any csf thcsa persans i respezt of any. i:harge: ?mparty oritha:

: Fcirc;y«} .

- We will Fiot rpiudiare, s s caries the pBlicy, treak i ad 'avmded'm hole of In part nm? B
. treatitas expired due to Hons payment nf premmm wfthout glving at Ieast 30 days priur =

wrlttan notnce to t‘he Landear,

; '.Tiﬁa %.,enf}er will fwt ?%ave any !;abﬁ Ity Fm* any gremium I reiai:mn to the Pr} ;cy uni&gﬁ t has

* expressly.and specifically requested to be made Hlable in a‘esgzect of arw increase m premium
0 unpa:d premium in respect of th& P‘oi;cs; : .

CEeTTRRILL

: ;Fag_e 25



This letter, and any dispute or daim {Including non-contractual disputes or claimsy arlsing out of or
in connection with it or its subject matter or format onj,. shall he ‘governed by and constived in

accordance with the [dw of ’England am:f Wales,

Yours sincerely,

{NAME OF INSURER}

GTFEFON
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Szzmdafﬁ 5~ Ra;xresantatmns ami Warrantxes

: t}wnersth af s;:cared A&&ﬂtﬂ

.-"The-:a'wmwer is the iagaii a ng__.tséﬁ'eﬁe:;iéif éwger::o?:iﬁa ﬁéauféﬁi A_é.s_;e_ts‘_ "

Na Secunty

“Th: Secured Assets are Frae From any Secuﬂty:c_:thér Lhan the Secunty created by th|s deed .
Tloras expressly notifled to: and. agreed by the: Lender,

' ﬁue Inmrpnratzen

The %z‘mwer is a éuiy mmrpara&:ect Izmxted | aﬁ; Ly mm;ﬁany or lim;tecf saia;&ﬁ:y paz’tnersh}p

validly existing under the faw of its jurisdiction of incorporation and haa the power to own
{5y asaats and carry on zi:s business agitis bemg mnﬁue;f:edi o '
_ "inars '

j’l"ha Borrower has the pnwer tc: enter into dellver aned: pmﬁnrm, and has ta ken aII hecessary

Cetion to authoris its entry mta deli\xery ahd’ perfarmanc.e of thls deed and the transactians'
: ._;cantemplated by rt. .

No !;m;t onitE puwers will be axceedeﬁ as a resy t of thi grant of Secuﬂty cor;tempiataf:i hig B
.:this degd.. .

' ﬂen-f.‘nntraventicn : E

“The: entry inte and perforrnance byf e Barmwer uf‘" and the transactsons ccnt&mplated by,
'this deed do nat: am:! w:II nnt contravene of conﬂnct withy . '

SLE kg constltutmnal dorzuments,

CBZ 0 any agreement ot instrument hmdmg oAt sr s asseks or-constitite a :i:efauit af
. termination event (howaver d&scrzbed} under any such agreement or instrument; -

<10 i -ar;y iaw or regu!atmn arjuéu’; fal ¢ or: fo'(’.‘iai Qﬁdﬁf appixaaiaie to. 1t

o Authurlsahons

“The errower hasobta Ined all: requlred or desivabile authorlsatinhs to enable it to anter into,. .
*exercise its rights and comiply with its leigattons in Ehis. deed Any such authorlsatiﬁns ar"e-_- =

in full force and affec:t

s -'-mnd!ng- Gh!‘rgatzaﬁs- =

: 'T%m EaerWErs Gbiigatmns under this daed ara iega vai d biﬁtﬁfng ané enf{meahim_ '

Tiﬂs deed creates: {cr, _::mce antered intc, wﬂl creata}

T valld, Iegal binding and eni’crceable Sacurity for the. obhgatlons exprasmd to be3 3

secured by |t, and .

R S SUbJEC‘C to reg[str&tmn in accordance with the {:ampanies A::t 2006 anr:l i tha cage. _
o o of real property, registration at'the Land Registry, perfected Security over. the-- '

_: Asears &xﬁ?&s’sﬁd to be subject l:o Securzw 1 81 S

in favmur ofthe i_erzde:; ﬁaasir‘zg !:he griority and ranking. exp—ressed ta be: ::reated i‘w thiy {ieed o
- and ranking ahead m’ ai {f any} Sesur ity-and. r;g?‘ﬁ:s of t:h:r»:! part;es exc.e;:xt: tmsﬁ preferreﬁ_ a
' by iaw. '

gwrrmroL
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1001
: .-pendmg

11

: trangai

: Nu fllmg or stamp taxes

.-It is not neceSsary to filg, remrd or enrcn} thls deed w:th any coul‘c or other’ authorlty in that
_ Jurlsdiction or pay any stamp; reglstratior or similar-taxes i relation to this-deed orany
f contempiated by jbilothar than in connectlcn with registratlons at: Compames
House and the Land’ Reglstry) ' : :

-No Dafault

o Event ' F'Default or, o the date ofth|s deed, evemt o clrcumstance Wthh Wo --'ld on the-
giving of notice; ‘expiry of any grace perlod rnaking of any determination-under th
- any docurtentunder which the Borrower awes obligations to the Lender, satisfaction of any
" other condition {or any cornbmatlon thereof') beccme an Event of Default is continumg '

Nn other event s mrcumstance is outstandmg which CUnSt]tutES [ur, with the: é)‘:[Jl[’Y af a:
grace peried; tha giving of niotice; making or-any determination or satlsl‘actlon of any othar
condition (or-any combination thereof) would: become) a default or termination event -
(however descfibed) under any othier agreement or instrument’ that is bindirg o itorto
'Wthh any of its assets is sy b]ect whnch has orls ffkely: to have a materlal adverse effeat, :

' 'thugatmn
No- I:tlgatmn_, arb[tration Bt admini tratim proceedlngs ur mveshgations are takmg pla\*:e

. to the Borrower’s knew[edge, threatened against ity any of its. directors or Eir‘ly- 3
“oofthe Secured Assets._; S .

Infarmatmn

"Tha infarration, fii wntten or sléctronic fmrmat, supplued by, -:)r on behalf a’r' the"' orrower :
ko the Lender In gonnsctioh with this: deed we
- Was stated to be gwen {as the: case may be) to tha, best of the Borrower’s. knuwledge and

g, at the tims b was supplled ot at the date it

bellef

AL 1Pt Wa's'Fact'uéi in‘FaE'm?a't'ia.n-: -cdmpleté;.'ﬁt'rue'and-f'-aécura'te iti all rﬁ-atér“iafi.-r"é'v.spe:ts:;

: .-1'i__;:_13.,2' CiFlEwaga ﬁnanctal pm]ectlon or- fnrecasf: prepa red wnthe basns of recent hlstoncal T
2 ipformation and on the basis of reasonable assumptlons and Was arrlved at aFter-

icareful conslderatmn, )

o 1113 'If it Was an Oplmon of intentleh made after carei’ul tnnsaderatmn and was falr and

12,

13,

a3

/made on reascnable grou hdss ancl

111.4 " mat mlsleadlng ini any materia_l raspect nor renderecl mlsieadlng by a failm‘e tu-:

o Isclcuse other mfarrriatmn,

'except to the: extent lt was amended super'seded o u pdated by more: recent mforma’mon
-supphed by G Ofi. behalf of the Barmwer to-the Lender. '

._;Adverse Clalms .

'The BnrrcWer hias fiot teceivad oF acknowiedged notice uFa ny adverse cialm bv Any perscn :
. m respect of the Secwed Assets or any [nterest e _

-.Adverse ﬁnvena rtl:s _

“There are. nn cuvenants, agreements reservatlons, CondlthﬂS, mterests_ rights cr ather
._:matters whatever, whlch materlallv ac[versely affect the ‘Spcured Assets. : :

agdyeTe d
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_.No facillt_y-neceseary for the en}oy"

) Nu Breach of LaWS

-There is o bresch of. any: Iaw er regulatmn,. whlch materla 1y and adverse!y affects the

Secured Assets

'.Na' .In‘terference- iﬁ Emoyment '

entiti n Irtall | u:s use,

any PErson to termlnate org

No Gverrldmg Interests

E Nothmg Was arisen o has been created or IS subsistung, whxch would be ati everridmg interest :
- dn.any Charged Property. - ‘

: A\raldance of Seeurnty

No Secunty expressed 1 be created bv this: deed i% Ilable fo be: avelded ar Uthermse sat

. aside-on the liquidation or adrmmstratren of: the Borrower or otherwrse._ '
_ No prohlbltiun or Breaches

: There fsne prohihrtmn on asslgnment in any Insurance Pollcy o Relevant Agreem" nt. and -

the entry into this deed by the Borrower does riot, and will not, ‘constitute & bread]

Insurance - Policy; . Relevarnt: Agreement or an‘y‘ other pcllcy, agreement, document e

inetru ment oF obllgatlon blndlng af it

"Enwronmental Compllance

The Borrower has at all tlmes compliecl

: '_;.Inves"tmerits E

_ -'The Investiients are fully paid and are nut subject ta dny optron to purchase or srmllar :
rlghtsi _ :

Ng: constitutronal document ef an issuer ofan. Investment nor any other agreement

: "'20..2:-.1: reetrlcts ar nnh:blts any transfer of the Investments on creation or enforcement oF:

the sgcutity constrtuted by this. deed or

20 3 2 centams any rights of pre emptlan m relatton fo the In\restments. .

'The Borrower has comphed wrth all notices relatmg to all orany eF the Investments recewed .

by ity pursuent ta sections ricTolng and ?QDE ofithe Cnmpanles Act: 2006

No warnlng notice has . been |ssued under paragraph 1(2) of Schedule ‘1B nf the Cnmﬁanles E
Act 2006 and no restrictions notice has. been isstied under paragraph’ 1(3) of Schedule 1B of '
. .the Companles Act 2008, in respect of all or any of: the Investments.. L0

o BAFEIOL

: _fﬁ?aée-zg_ E

ieht: and use of the Secured Assets is sub]ect to terms.

i all rriaterial. respects with all :'e'p’:pfli"'ea:ble' :
~Environmental Law and Enwronmental Lﬂ:en el T L L
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Schedyle's - Covenants .

| Part1 = General Covenants

'Negaﬁwe Pledge and Dlspnsal Restrictlons
14 The Borrower shall’ not at any tlrne, except wnth the prlor wntten cunsent of the Lender;‘l:- ;
111 . create, purport to create or permit to subsist ary Securlty'nn, ot in refation to; any:
o '.Secured Asset other than the Security treated: by thlS deed i ] .
_j:1':.'.1..é " -sell asmgn transfer; part wrth possessmn 6F o otherwisedlspose of i any manner:
S (ot purport to do-go)-all or.any part of, or any interest:in, the Secured Assets, -
- except in the ordinafy course-of bus;ness in the ‘case of Secured Assets whu:h 15-'-‘
: _ahly subject toan: Uncrvstallised floating: charge i o .
1-_.'1_'.}'3" _ .'create ot grant {or purport to create or grant) any m!:erest in the Secured Assets
: m favour-of § thlrd party ' : L
2 Preservahon of Secured Assets
21 _The Borrower “shall ncat do, or permit ta be done arw act or thmg that: would or m:ght-
: depreciate, jeopardise or otherwise prejidice the security héld by the Len el gllen -
- difninish the value of dny. of the Secu red Assets or thé eFFectweness of the: se.cunty created '
by this deed :
3. 'Cnmpluance Wlth Laws aml Regulal:mns
L _ Tha Borrower ghall not, WIthout the Lender G prlor ertten consent use m‘ perr‘n‘it 'the Secured
' Assits to be used in any way ccntrary to. Iaw '
o 'The BorrUWer shiail:
: 321 ':comply Wll:h the requirements 0f any Iaw or regulatmn relatmg to or aﬁectiﬁg the- -
'.Ser_ured Assets or the use of lt ar any part of themf L
3.2 obtain and pmmptly Fanaw From tiFie b Hirme and- co’rﬁp'ly with the terms of all -~
_ @lthorisations that are required-in connection with the Secured-Assets or their use .
“ar thal: are necessary to preserve, mamtam of r‘enew any Sectired Asset ancl
: :'3',2'3'.:'3_- 3 "'-prsmptly effect any- malntenaf modlﬁcations, alteratlons B repalrs that are
: ' required by any law- ar regulatl e be: effected on or tn coﬁnectlan W|th the
-'§Secured Assets. : . '
S T SChange nf busmess
&1 "_"SThe BOFEGWEE shall nok make ‘any stibstantial r:hange to. the general nature or scope ef its‘
R :busmess as carned on at. the date of thls deed,
B '-Informatlon
~ 81 The Barrower shall
511 _--_suppty o the Lender ail clocuments dlspatched by the Borramr to its: shareha]ders'
- {or any c[ass of: them) ‘ot its creditors” general]y, at the same time as they dre’
_-__dispatched . . ) L . N
' 512 :-supply ta the Lender _cletails any litigatlon; 'éi’*l:htl"é'tibﬁ or adn '-ims’trééi’ve.. o
: -proceed;ngs that are current, thréatened or pending Against the:Borrower assgon . -
‘a8 it becornes ‘aware of them and- which- rmght, it adversely determmed have a-
- -Mmaterial adverse effect; and: . :
: -99'3?3.73;:1' Page 30
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8.

81

g

543 supply to the Lender piamiptlys ‘any further information abott: the finandial
' ~condition; assets; business and. ooeratione oF the Borrower ag the Lender friay -

- 3reasonably request

514 e gwe the: Lender such mFormatren con«::emmg r.he Iocatuon, oondltlon, use and
:operatron of: the Secured Aesets & the Lepder may require*

15',:11.'5__" - permit any persons c:leelgnated By the Lendsr and any Recelver ERa ¥ enter o fts
Lol Cpremises and inspect and:examine any Secured Asset, and the records ralating to
; that Secured Asset, at All: reasonable tlmes end o reasonable prior ne‘cloei and

: 516 : pmmptly hotlfy the Lender in W tmg ef‘ any actlon, clalm, not;ce or dernancl rnade- I
: by or agairist it in connection with all or any: part ofa Secured Asset or of any fact, _

matter or circumstance whlch miay;. with the passage of time; give rise to such an

action,; claim, notice oF demand, together with; Ineach:.case; the Borrower's:
. proposgals for Settling; llqmdatmg, compoundmg of contesting any such: action, -

~claim; natice or demand and shall, subject to the Lender's. prior approval
- |m13[ement those proposa{s abitsown expense, .

Enforcement (13 nghts

. The Borrower Shal! use its best endeavours to.

611 procure ‘the- prompt obsewance and perFormanr:e o‘f the eovenante and other-'
Co 'obligatlons imposed i the Borrower's colinterparties to any. agrésment or

' _'-arrangement with-the: Borrower Formlng pert of the Secured ,*!\,ssel:sP ‘and:

R B enforce any rlghts and mstltute, continue oF derend any proceedings relatin_g to B

any of the Seoured Assets Whmh the Lenr:ler may requlre fra: trme to timea:.

_ Natme uf Breaches

' The Borrower ehall promptly i beoommg aware oF dnv of the same glve the: Lender fotice.
B Wrrtmg of any breach ofi . _ . :

ST '*afnv re'pl*ee'ehtatm'n- or.wer3're'ntv':-se't-::outﬁiri Sehedh’fé"’-?tiﬁ'aﬂaf 3‘
?12 aoy covenant setout m thie Sohedule 6.

F Ntﬂ:lf‘ caticm uf Befault :

The Borrower shail- netify the Lender: eF“eh" E
which-wiould, onthe giving of notice, axpliry

iny grace pariod, making oFany determination

urider: this_deed or am; document under whrch : Bormwer owes obllgatlons to the Lender '

. _'DeFault.(and the: sl;erzsr if any, belng taken to remedy i) promptly upon beoomr-ng aware of-'
|t5 occurrence. . :

The Borrower sh'a'lul brompthf on" fequest by the Leoder ‘su'pp'l'y' a certificate signed by its
" direttors of senlor ofﬁeers on {ts behalf certifyinig that no Event of Default Is continting (or,

if@n Event: of Default is. eontmumg, speolfymg the- Event of Default and the steps, lf any;

‘heing taken ta remedy ity
' _Tltle Ducuments

The Borrower shall on the exeoutuon of thls deed (or, i later, the dete of acqmsitlon of the:__
relevant Secured Assets); deposlt with: the Lender and the Lender shali, o the durationof -~
-__et _1s:deed he entitled to ho[d' ' B : :

91 . ail deeds and document'_" of ‘tltle relatmg to the' Secured Assets whu:h are m the'
possession oF controi ef the BorroWer (lf these are not wmhln the possassion. and/or '

" 977870

vent of Default or any event ar: crrcurnstence -
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C942 - all Tnsuiranes Polities dnd any- cther instranice polici
913 Caall deeds and ducuments of title (if any) relatmg ta the Book Debts as the Lender'

914 - doples of all the Relevnt Agre'rnents, certlﬁéd to be true coples by enther a"':

a0t

contml of the Borrowet; the BarmWer undertalces to tham possessmn oF aII such
“deeds and documeiits of tltle)f _

Secured Assets to which palicies the Borrower is: EﬂtltlEd tﬁ possessioti;
may specify fram t1me T tlme, and

-diractor:of the Bermwer ar by the: BormWer s sal[mtor‘s

.Insurance .

Thel Bormwer shal[ instre and: keep msureﬂ cur where, in the ase of any Ieasehold prmperty,
‘ifstirance s the responsibillty of the landiord. under the ternts of the lease; eithér procure
“that the landlord nsurds and keeps Insured oF, if and to the extent that:the Iandlord dces.' I

- het dcx 80, ‘itself msure and keep: msured) the Secured Assets agaimst'

: '-1.0.,..1...1; '-'-hsss ar damage by ﬂre ar termrlst: acts, ]ncludlng any thwd party llabllity aﬂsmg :

S104E -*oth r_-risks perlls and

Frﬁm 5uch acts,

8 _'1'0': 13 any other risk periis and r:ontmgencies &4 the Lender may reasonably reqmre

102

:.Any Sueh insu Fanice riust be with' &t [Fsurance wmpany of underwriters, and afisifch terms, .
‘as are reasonably acceptable to the Lender; atid must include propetty owners! publ

- and third party liability insurance and be:for not less thari: the reg
* relevant Secured Assets (meaning In the case ofany premises on any Charged Property, the

Tiability
carmeit valueof the

f-cost of entirely rebuilding, emstatmg ar rep]acing thie premises in-the svent of their

“being destroyed, together with-architeets', surveyors', engineers’ and other professional fees -
artd ‘chargas for shoring or propping up, demalltmn, gita clearance ‘and refstatament with .

adeguate allowance for. inflation)-and, in the-case of any Chatged Property, loss of rents:
-payable by the tenants or other gcoupiars of any Charged Ppropetty for a period of ot Ieast
:{three} years, mcluding pmvnswn for increases in rent durmg the periad of insurance,

10,3

104

lnsurances) effected or malntained by it o

: paragraph 10.1 but: without. the Lender having any liabllity for any: prem
 those insurditce polictes unless it has expressly-and spetifically raquested to be ade liable: -
A respect of any mcrease in premium or unpald premium in resped: gfany Insurance Po]lcy L

105

;?10;'_5.'__1 2 loss payee clause under which the: Lender I naried as ﬂrst foss payee {other
T khan i respect of any clalm under any pubhr; llability and thlrd party -llability

1052 terms ens_urrlﬁg"thatj|§t"ca'h

The BDI"FQWEF shall, IF requasl:ed by th Lender prodiice to the Lerder. each policyi c:ertlflcate :
I oF tover note ralatfng to.any. [nslirance as is required by paragraph 10:1 (or where, i the.

. case of any leasshold property; that insirance i§ effected by the landiord, such evidetice of -
‘ihslrance as'the Borrower is entitied to abtain fram the tandlord: under the termis af theg
Felevant lease]

The Barrower shall, |f requested by the Lender, prncl.tre that a fote: of the L dﬁers mterest-'- .
than public liability: and third party Wability
Y- persornon - its behalf in: accordance with

i endorsed on éach: insurarice policy (i

iu- i rétation: to.

The Borrower shall nsure that each !nsuram:e pnllcy effezted or mamtamEd by |t ur any P
:'person on |ts behalf in acmrdam:e with paragraph 10 1 cantams. o

msura nces},

- of the act or-defauly of ‘other insured party or any -misrepresentation, -non-

disclosure o failure to make a fair presentatmn of risk by any Dtl’lE‘r’ insured party; :

'relating to any of the:_ -

'_ntlngenczes that w»au!d he msu red agamsl: bv reasonably w

e 'amdeu or vituéfé'da"s agai'néf't'he L"en'dér by'r'easm L

9778704
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1053 - & waiver of each thsurer's rights of subrogatmn against the Borrower, the Lender' :
: .ahd the terants of any Charged: Property other than any such rights arising in- -
connection with-any fraud or-criminal offence committed by any-of those persons _

in respect of any Charged Pmperty ar: any Insurance polrcy, and:

10.5:4 terms ensuring that o institer can- repudmte rescmd oF caneel 1E treat itas.

avoided in whole or ity partnor tréat it:as axpired due to nens= payment of prem[um
wrthaut glvlng at: least SDr-deys prier written netrr;e tey the Lender, -

ABE The E!GrreWer shall:
1061 prernptly pay all premrums it reepect of aach msurance policv a8 is: reqwred by .
.. ‘paragraph 10.1 and doall uther thirgs: necessary to keep thiat: policy m f‘ull farce
~and effect; and :
1&62 (]f the Lenderso requires) glve to the Lerider: copies of the recelpts fcr all premlums .
© . oand other payments niecessary for effecting and keeping ‘up eachinsurance policy
~as is reguired by patagraph 10.1 {or Wwhere, i the case of leasehold property;
insurance is effected by the landlord, such evidence of the payment of preemiums
as. the Barfower j§- entltled e nbteln from the landlord uncler the terrns of the-
: .releva nt Iease)
'::i_.t'J-.? ' 1The Berruwer shall not do o ornlt to do “BF perrnit to: be dune or omltted ahy act or:thing -
_that ‘may invalidate or otherwise pr‘EJUleE'. -1;tY insurance rzol;cy as: rs requmed by'- :
'-gparagraph 10 1*
10,8 Al mohies: payab]e under any fnsurance pehcy mamtamed by- the Borrower In accordance
' " with paragraph -10.1 at: any: time: (whether oF net the secunty constltuted by thls deed has
-;become enforceab[e) shalli . e
. il}DrB._;l; be pald mmednately to the Lender;
1082 if they are not paid diractly to the Lender by the Insurers ‘Be: held pending stich
- payment, by the Borrower as: trustee of the same For the beneﬁt oF the Lender, Lo
-am:l : S . .
1083 . at the -option ‘of the Lender, be apphed in maklng ‘good or recouplng expendlture-
: - In respact of the loss or damage for which those monies are réceived or, afterthe’
- sécurity tonstituted by this deed has become enforceable and f the Lender so
: chrects in-or tGWards discharge er reductlen ef the Seeured LIEIb[lItIES.
11. L __Netlces te be Given hv the Barmwer
ALt The Bermwer shall:
R .1.1.-._11-_?[; an the executlen of thrs deed and #4550 requested by the Lender frorn trrne te time b
'11-.1.1;1.-.1 gwe notica tu e" ceunterparty to @ Re[evant Agreement in the fcrm .
cget eut in Part 1 of- Schedule 3; and . o : -
-1::'[',.:1.-'1-.'2 pmcure that each r:nunterpartv prevrdes to- the Lender promptly an-
e acknowledgemeant . of the rotice in the form set out in Part 2 of Schedule
=3y .
T1112 on the-exe-cutibn cf‘th-rs.deed'a'na’as'ee:re-au'esea by the Lender fron time fo time:
R 11 1 2 1 -glve nDtICE to each msurer under an Ineuranee Pehcy i the form eeL‘.- -
~gut’ at Part 1 of Schedule 4 and i : '
311’:-,1-.2“.2_' : pror:ure that. éach lneurer prov:des to- the ‘Lendar profriptly - an.
I -acknawledgemé_._t &f the naotice in the form st out: in Part2 of Schedule_ -




12 :Further Assurance

121 The Borrower, at its owr cost; shell prepare and execute such further Iegal of other__-
© mortgages, charges or transfers (containing a:power of sale and such other provisions as
the Lender may reasonably reqmre) in favotir of the: Lender as the Lender, in-its abselute
overall or ahy part of the Seciired Assets and give all..
:r‘IO‘ElCES orders and: directl_ s which: the Lender may require. i its absolute discretion for-
-perfectlng, pmtectmg ar facnlltatlng the realisatlen of its securlty over the Secured Assets.

T v HH 'Appmntment of Aecauntants
Sz The BerrOWer shall:

C131I - atits ewn cost, lf at any: tlme 50° reqwred by Lhe Lender, appmnt an acceuntant or’
et of accountants nominated by the Lender to mvestigate the financial affairs of -
o _the Borruwer and thnse of n:s SlealdlEll‘iES and report to the Lender, and

13 1 2 co—eperat‘e fully W|th any accountants 40 appamted and immediate[y provrde such
accountants with ali mformataon requested

132 The Borrower’ authorises the Lender ta ‘miake such appomtment as it 'shall think ﬂt at anv

| time,switheut further authority fromy the Borrower, I evety stich case, the | f _—
- -of those accountants shall be paid by the Borrower but, 'if ‘paid by the Lend-er on’ the ok
_ Berrewers behalf those Fees and expenses shall be fuliy reimbursecl to'the: Lender ' ol

Part F= Book Dehts Cuvenants

S Preservatlon of Book Debts

1.1 The Borrower shalf not (except a5 provnded by--paraglaph 2 of Part 2 of this Sehedule 6; ur_
: -'-Wlth the prior wntten consent of the:Lender) release, exchahge; compound set-off, grant
time of mdulgence in respect of, ar rrr any other'manner deai wrth all- or any of the Book
'Dehts o . .

2. Realising Book Debts
2.1 The Botrower shall
211 a8 an agent for the LandeF, collect in and réalise’ all Book Debts; pav the proceeds -
L into a Designated Account immediatsly. on receipt and, pendmg that payment hold: R Bt
- those proceeds m trlist fcr the Lender, - :

CR 'ﬁnot wrtheut the prler wrltten consent of the Lender w1thdraw any amounts'.'
: :standmg to the eredlt of any: Demgnated Account and : .

o 213, "|f called B go to do by the Lender, execute d [egal assignment ef the B'b‘k Dehts:- :
: ‘to.the Lender in such terms as tha Lender: may. require and-give notjce:
_-'-asslgnment ol the debtors frem whom the Book Debts are due, ewmg or mcurred

__I_’.;art.'a :~_ Proper__ty-_.-cpvanants

. Mamtenance

11 - The Berrower shall keep all bmldmgs and aII fixtyras-and flttmgs oy each Charged Prepert\/’_'
i good and substantial repair:and condition and: shall keep all premises adequately and

: ':prnper[y pamted and decoratet! and replace ‘any fixtures and fittings which have- beeome
S Wern aut or otherw:se unﬁt for use wrth others of & like nature and equal value

II-_:Bé'ﬁB?D-_L - e . T . . . o SRR - o Page34



Ze Nu Alteratmns _
Cmie o The Burmwer shall not, wlthout the pl‘lOl’ wrrtten consent of the Lender.

211 '--pull down or remove the whole B anv part of any bul[dmg formmg part of any
' . Charged Property of permnt the: same ty caccur, or

“2.12 make or permlt tcr be made any materal alteratlons to: sy Charged Property or
_*se\rer..gr'remnve of perimit-to be severed arid removed, any: fixtures or: fittitvgs
' :j(except to make any neces _;y-'repalrs ot ko Feplace the ‘samel; or S

: 213 . =rem0ve oF make any rnaterial alteratstms tc any of the Equlpment belonging to, oE -
_.in-use by, the Borrower on. any Charged  Property {except to: affect necessary-.
' repa:rs or replace them w;th newor- 1mprcsved models or substltutes)
3. = Cunduct of Bumness on Charged Praperties
A The Bnrrower sha[l c:arry on uts trade ard busmess BH thcse parts Eif any) of the Gharged :
© “Properties: ag are used - for the: purpese:of trade and business . In; Acc rdance: with the - t
' -standards of good management from time'to. L’HTIE curren!: in sua:h trade or business -
= '.4:.' e Notmes or clalms relating ta praperty .

AL The Bormwer sha[l

AL give full partic’:ularé’ he Lender m‘ an‘y notlée, arder, direction, : desrgnatmn,
R resplution or proposal given or made by any: plafning authority: or other public-
body or authority. (a *Notice") that-specifically applies to-any Charged Property;
or to the locality. in which it-is: sutuated w;thln seven days after beccmrng Aware of ;
the reievant Notieej arid - o

41,2 _{rf the {érider 5o requ;res) lmmediatelyf and at the ‘cost af this Barmwer, take all -
C o reasonable and necessary steps to comply with any Notice, and-make, or j6in with -
“the: Lender in making; such abjectmns o repfeserntations m respett of any such :
._:_:Nntlce as the Lemﬂer thlnks ﬂt :

1.3 -'The Borrower shall dive full particulars to the Lender of any clalm, nntrr:e oF other
¢ ‘communication served on’.it in respect. of dny. ‘modification, . suspenslon or
“revocation of any Environmental - Licence or any -alléged - breach of *any
-._;Enwmnmental Law, i each case relatlng to a tharged Property T

' B ' :t}umphance wn:h and enforcement of covenants
- ':'5;1__ _. The BorrnWer shall

.'--5:::-'1_.21- ' 'cbserve -and perform all covenants; stlpulatmns and conditions to" whlch gach.
: - Charged Property, or the use of it, js.oriniay be subjected ahd:(if the Lerder so -
requires) prodice te the Lender evidence sufficient to satisfy the Lender that those
-.cuvenants, stipulatmns and conditions. Have been ubserved and: parformed and

512 -"_-dullgentlv enforce lt: CQVenants stlpulatrons and condltmns berreﬂtmg each
: Lharged Property and shall not (and shall not agree te:) Wawe, release or vary any-
of the sarne:

B ! '-Payment of rent and outgomgs

T R _The Borrower shall where aCharged’ Property o part of it; is held under d Iease duly and
T punctually payall rents Hiie front time to tire and pay- when due all charges, taxes, rates,
- dutiss, assassments: and ather autgoings relating to or mpused bn Each Charged F‘l"opertyj.'-
or its DCCUDIE‘.I" ST Lo
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Leases and licencas 'affecti'irg'.t'harg:ed; Properties

E The Borrower ehaii ndt wd:heut the pr;or wrltten ccmsant af the Lenderr

- ._grant, or agree to grent any Tieance 6r tenancv affecting the whole ar- any part of*
ahy Charged Property; or-exercise:the statutory powers of Ieestdg {or Agresing to
lease) orof actepting (ot agreeing to: aecept) surrenders under settions 99 o 100.. :

af. the Lawof Property At 1925 ar . L

' 712 ""-m any ether way dlspose of er agree to dlspose oF surrender dr credte any legal E

“BF equttable estate er mterest inthe: whoie or-any part ‘of any Charged Property,'.'
ot )

E 713 et any person mte accl patlon of or sha re occupauon of the: whele or. any part of-_"'-

'_"_the Charged Preperty, or

740 grant any t:ensent er Ilcence under any Ieaee of Ilcence affectmg env Charged '

BiL.

-fIF thie title to any- Charged Proparty 1§ At registered at the Land Regnstry, t
‘procute that no persen {ather than-itself) shall'be registered undér the

g Property.

 Registration Restrictions and Cautions Against First 'eegistem:'ana- Notices

"eEBorrewer shall :
Reglstrat[en _
2002 as proprietor-of all or-any part. Uf any: Charged Preperty wd:hnut the_ prrer written: -

A

- _-censent of the Lender

8z

- ‘the Lender with full particulars of the ¢circumstances relating to: such caution or notice. If ©
_such caution or notice was reglstered to preteet & purported interest the
~ls.not perritted under this deed; the Borrgwer shall imimediately, and:
‘take suchsteps as the Lender may reqUIre tor ensure that the caution.or r‘retu:e, a8 applu:able 1

'_:Whether of not-ahy: it to any Charged Property is registered at thez-La.nd Reglstry, if any:
~Catition. agalnst first registration -or any fotice’ {whether: agreed ofuni

aral) is registered.
egalnet' he Borrower's titlets: any tharged Preperty, the Barrower shall immediately: prevlde-_ :

e creation of which
it its own expense;,

s cancelled or wuthdrawn

e

- The Borrewer shall be irable for the costs and expenses of the Lender in- Iodgmg eautmns

. ‘agalnst the registration ef tltle ef the whole or-any pert of any Charged Preperty From t:me
: .te tlme ' . o .

L1 3%

. G, 1

_'The Bnrrewer shall not wrthout'the prior written cangant of the' Lender, carry out’ar permlt S
GF giiffer to be cartled olit on any gachof

' Develnpment Restrlctmns

1y Charged Property. any davalapment (as defined: R
the Town.and Country Planmng Act 1990 and the Planmng Act2008) or change of permit or" :

g suffer te hé changed the use of any. Charged Property.

.. 101

.

1101

-Enwronment

_ The BormWer sheil in respec:t of each: Charged Property comply i all materie[ respects w:thﬁ :
ol the requurements of Envirenmenta# Lawand all Envrrcnmental Ln:ences,

_No Restrlctwe Obllgatmris

. The Borrewer shall nat;: mthout the' prier wrntten eensent or' the Lender, epter into any

- gnarolisor restrictive obligations affecting the whole or any part: of-any Charged Property or
o create or permit to arise any-overriding interest;. eesement oF right whatever in b over the-- B

whele or: any part of any Cherged Property.

CgsEraTot
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= PER Pfo‘briéfa Iy Iligﬁ'fs

121 The Bormwer shall procure that 7o person shall become entitled to assert any pmpr!etary '
*brother like right ‘or interest aver the whole ot any part of ahy. Charged Property without:
‘the priof written consent of the Lender, .-~ -~ ' e

R ¢ ---'iﬁsp’éﬁtiﬁh"

SIS The Borrower Shall permit tha Lender and any Receiver and any person appnlnted by e1ther
R -ef them;tﬂ enter on and. mspect any Charged Pmperty of reasonable prier notme

- A4 Property Infurmatlon :
: 141 'The Bormwer shall Infarm ‘the Lender pramptlv of any acqmmtlon by the BurroWer of or L
7 contract made by the Borrower té acgiilre, any freehcld leasehald ar athef intérest in. any =
: property _ . '
15, _'VAT optmn to Tax
" 151 'The BorroWer, shall not, wu:hout the prtor wrltten r:onsent of the Lender

_ ’ 1'5-._1..-1 axarcise any VAT uption ta tax Iy re]atlon to any C‘.harged Pmperty, ur

1:'5.'1_;.2" revoke anv VA‘I‘ cptmn to tax axermsed and disc]osecl tc: the: Lender, bel’ore the.
: date of thls deed : '

Part v Investment Covenants
3 o Deposrt af ‘r'tle Dncuments
A The Borr@wer shall
' 111 oY the Exer:ut:un thhls deed deposﬂ: with the Lendet cr as the Lender may dlrect,. -
~aglbosteck and share: certrﬁcates -and - other documents: of title or evidence of -
-.owner'shlp relatmg to any: Investiments owned’ ‘by the Borrower at that tlme, and
1.1.2 Ton the purchase oF acquns;tlmn of by it of Invastments after the date. of thls deed .
: - depositwith the Lender, oras the:Lender may direct, all stock and share certificates
‘and -other documents of tltle o evidence of “ownership relatmg to. those _
Z Invastments . :

A2 AT the ‘same tlme as deposlt’mg dncuments Wikh the Lender ur asthe Lender tyay: direct the -
T -Bcrmwer shiallalss depcsnt wrth the Lender oras the Lender may directi : '

t2d _ --all stock: transfer Forms relat‘“’“: '_ta the relevant Investments dily campleted and
S executed by or on behalf of thie Bortawer but wn:h the- Figiie: of the. transferee the-
consmleratmn and the date !Eﬁ: blank; arid: .

1202 :any other documents (in gach: case duly executed by or on behalf mf the Borroww) :
‘that the Lender may request to enable it or any of its nominegs ot any purchaser

T transferee, to'be reglstered astheowner of, oF otherwfsa obtain a legal tltle to;
: _or perfect s securlty mterest i any: uf the r‘elevant Invastments~

80 ‘that the Lender may, at any time. and wn:hout nntu:e to the Bnrmwer, complete and

present those stock transfer Forms and. Uther docu frients to i:he issuer of: the Investments_.
for reglstratlon o

St -N‘u:fhii'hati'uhs

24 The Borrower shall termiriate with iminediate ‘effect all norinations It may Havé made - -
. {including without. Timitation, any nomination. made Giider sections 145 dnd 146, of the




: Companles Act 2006) in reepect m’ any Investments and pendmg such i:errni‘nation procure
that any person 50 nominated _ _ _

R O I :dees nnt exercise any. rights i respect OF any In\iestments w1thcut the prlor wrltten
) appreval oi‘ the Lender, and

: 212 "_.rmmediai:eiy T FECElpt; forWard to the Lender all communicatiens ‘ar other"_-'
© . niformation-received h: respect of any. InVeetrnents fcu- which It has beer so
-nominated .

2 The' Borrewer shell ot durlng the Secunty Peried exercrse any rights i;lncrluning, -_Wlthout' :
- limitation, any rights under sectiong 145 and.146 of the Comipanies Act ZDOG} . nommate. _
any: persan i respect of any ofthe Investments. L '

*'3,-::__- - Pre-emptmn rlghts and restrlctmns on transfer
1 O 'Th_e-_Borrcwer shall; .

3144 obtain all consents, wawers appmvais and permmsmns Wthh are necessary wnder
* the articles of association (or tthetwise) of an issuer of any Investments, foi the
- transfer of the Investments to fhe Lender oF its nomingg, of to. a purchaser an -
enforcement of the security tohig uteci by thrs deed; and

|

. 312 _ _pf‘ccure the ariendmant: ef the share trensfer pmvismns (includrng, Bt noi: ilmited i o .
g . to deletion of any pre- emption provisions) under the articles of assomatmn, other i

constitutiorial docume herwlse - of each issuer of the Investments nany
manier-as the Lehder may_reqmre'in order to permiif sueh | transr‘er '

4 Diwdends and Voting Rights Before Enfarcement

i ol T Before tha- saEcUrty - canstitutecl By this- deed bedomes enforceab]e, the Borrew\er may.

o exerclse all veting and otiier rights ari pewers in respact of the Investivents or, if any of
. ‘the same are exercisable by the-Lander or any of Its nominees; to-direct in- writing the =
:exermse of thoSe Vcting and ether nghts afd powers provrded thats

CAgd it shall Hot do“se i iy way gt wouid breach any prosns[an of this deed oF Fer 3
: _-'any purpose mconsmtent with this deed and .

: 412 ‘thi exercise of of the f‘allure te exercnse, those wtmg rights or other rights and
. powers wolild not, in the Lender's opinian, have an adverse affect on the value of © =~ g
: -_the InVEStmEntS B otherwise prejuclir:e the Lender's securrty under this deed _ -

| 5 ' bmdends and Vutung nghts Pnst Enfbrcement

5.k -After the Secunty canstli:uted by this deed has' become enforceabIE"

511 ol dlvidends -and other d[stributlons paid in respeci: of the Investments and' :

T racelved by the Borrower shall eld-on trust for the Lendel and-iminediately
“paid nte-a Designated Account ofy ii’ recewed bY the Lender: shall be: retalned by
the Lender' and- B} - :

=0 A ail vating and other. rights anc[ pcwers attachlng to the Investments shall be

' exércised by, or at the direction of; the Lender and the Borrower shall; and shall
©procure that Its nominees shall, comply with any directions the Lender may, in its

A hsoiute discretien glVe corcerning:the EXEI‘CISE efthese rights and pewers '

BT =Galls oh InVeei:ments

Bl 'NntWIthstand mg the secunty created by thi Is. deed the Bcrrewer shali promptly pay all r:aﬂs,-
" thstalments and other payments which may be payable frarn tiime to time in respect of the
< Investmernts. The Borrower acknoiwledyges that the Lender shall not be. under any liability i
: respect of any such calls, nsi:alments er other peyrnents. B .

B T o s | Pageds
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Na alteratlon uf constltutional documents ur trights. attachlng tu Investments

o The Bnrmwer shall nﬁt wlthout: l:he prmr written ccmsent of the Lender, amend, or agree tn :
" the amendment of;. the memorandum or articlés of assoclation or any other’ canstitutmna]-

- documents of any issuer of the Investments that'is tiot a publie company, ar the nghts or

BT

S

“The Borfower shall ensire '(msi‘i}far s
af control and sther rmeans avalable toitto do so) that any Issuer af any’ Investments (that_

= --hablhties attachmg ta or conferred by any of the-Investments:

. "‘Pr__eseryatm.n oF Tnvestinarite

':.is sble by the exercise of &l votlng rights, powers-.

15 not a publm ::ompanyj shall nat

© BiL.l  corisolidate or stibdiVide any of its Thvestiients; or raduae exchange, rapa’y ur ra~ o

_organise: |ts share caprtal in:ay way,

g2 'ISSUE anv new shares BF stock;. or

L 813 "_rafuse ta l‘egister any transfer ofany oF lts InVEstrnents whnch fay be Iudged for:

=re

s

- ragistration. by, ar on behalf of, the Lender or the: Borrower in accordance with this
-tleed

: f-_Investments Informatlon

The Barmwer shall send to the Lender coprés Hf: ail natlces, cnrculars, repurts, Aocounts and

jzother docu ments whlch are sent to holclers wiany Investments; promptly foilowln_g regeipl.

r.:ompllance with requests fur mfnrmatmn

“The BorraWer shall promptly senda copy to thie Lender of;- and comply wrth, all. requests for -

Tnformation which is withisi zts--knawledge and which are’ made undsr-any law or regulation

or otharsimifar pmwsmn i any. articles of assotiation or other consntutlona' doctiments, or -

' by any-listing .or other. authority, velating to-any.of the Investments. TF It fails to do s0; the"
Letider may elact to provide such Information as it may hive ofi behalf of the-Borrower..

B0

‘Part 5 ~ Equipment Covenants -

-_-Main'tén'ahee of’E’dui’p’Ment:_

--'The Bormwer shalli:

s 111 2 malntam the Eqmpment in gaod -and: serwceable conditlon {except far expected Falrf

wear and tear) in. compliance. -with all. manuals, handbooks; mantfacturer’s
' -;instrucl:ions and recammendatlans and rnamtenanca and service schedules and

112 . =at its - own axpansa ‘reriew and replat:a any parts of the Equlpment whan they"

become obiolete, worn out or damaged wn:h parts of & slrmlar quahty and of equal
or greater value; and:

1.1.3° '-not permrt any Equlpment to be

' _":-1.1..3.:1 “used or handled ctner than by praperly quallﬁed and tramed persons, :
o Y | O : : .

1132 _-'nverlaaded o used for any purpose for’ which |t is: not desugned or’
' : reasonably suitable.: .

| 9T




e Payment of Eqmpment Taxes o
2.4, _-'The Borrower: shall promptly pay- all ‘taxes, fees Ilcence duties, registratron charges, D
: instrance premiums and: other putgdings in respect of the Equlpment and o, rzfemand S I
:produce evidance of payment to the Lender. ' . -

g "Nntme of Charge

231 The Borrawar shall, ‘if so. requested by the’ Lender, afﬁx and- marntain Gn- gad
Equipmient, i & consmcucus:;p_ace 2 clearly legrble identrﬂcatron plate cantar..mng'the
: Fnilowing wordmg

"-'“NGTICE or CHARGE

: ThlS {DESCRIPTION OF lTEM} and ancrllary equmment is- sub]ect td 3 ﬁxed charge dated B
' win 2022 10 favour of Reward Capital errted”' : _ : '

- 3’:_."2"; __'The Bormwer shal] nct and shall not. permit: any patsat] tc conceal crbscure, alter G remove g
: any plate afﬂxed in accordance wrth paragraph 3.1, . .

Part G Intellectual Prnperty Co\renants

g "Preservatlun ol‘ nghts

cAad T‘he Borrower shal! take all necassar?
S rlghts in, or reiatmg to, the Intellectua

2 Registratmn of Intellectual Property
_';2..:1’ o The Barrower shall use “all reasonable afforts m eFfect regrstratmn “BF applrcatrons for:
T ragistrationof any. Intellectual Pr{:perty and keep the Lender mformecf of all matters: relating o
o such: reg[stratmn T
3 : Mamtenahce uf Intellactual Pruperty

3.4 'The Borrawer shall nat permrt any Intellectual F’roperty tu be aba ndaned cancelled oF 19 -
Co -Iapse : . B

Part 7 Re!evant Agreements covenants '
i _Relevant Agreements
_1..1 T'he Earrcwar shall urless the Lender agrees otharmse ity wrrtmg, comp!y wit_ ' th’e terms cf :
each Relevant Agreement and any other dacument, agreement oF arrangement comprlsmg :
: the Secu red Assats

1.2 -"':The Borrawer shall not; unless the Lender agrees otherwrse in wrltmg* =

_"i..ﬁz.j"l" . -.amend of: vary oF agree tn any change in, or Waive anv reqmrement of or |ts rrghts- :
- under, : '

122 =settle campromise tarrm nate, rescmd o discha fge {except by performance) oF
_ 123 : -abandcn, walve, thsmrss, reiease or discharge ariy actior;. claim: Di" praceedmgs :

_--agamst any counterparty toa Relevant Ag reemem: or cther person i cafinection .
“with, S L

: 1any Reieva nt Agreernent ar any other document agreament or arrangament comprlsmg the
Secured Assets. _ : : . T

serrine | e S - : Page% .



Schedule 7 - Powers of Leénder
% Powerto Remedy | | o
S T TN The Lender shall be entitfed (but shalt ncn‘: be abliged} to remedy a. breach at any tnme by_- -
ST the Borrower of any of its obligations contained in this deeéd and the Borrower wrevocably '

“authorises the Lendér and its agents to dﬁ all: such thmgs as are necessary ok desnrable for
: 'that pupptise, :

L iZ .-Any MORiEs: axpended by the Lender i remedymg a breach by the Borfowet of its- abligations'_'
' = I this deed shall be reimbiirsed by the Borrowerto the Lender on afull. indemmty basls and .
- shalf carry interest i accar*dance wlth clause 15 1. .

2 : Exercise of nghts '
' . 2.4 o The nghts oF the Lender under: paragraph 1 afthis sChedule Fare W|thout pre;udice to any '
: _ather rights of the Lender Under this deed and the exercise of those i ghts shall not imake
the Lender hahle o gecount asa mcrtgagee in pessessmn . '

. -Fawer tu Dlspnse of Chattels

3._-1:_. o Ak any ttrne after the securuty constututed by this deed shaﬂ have becmme enfarceable, the--_ g
: __;'Lender otany. Recewer. : . _ hE

: 311 TRy dispose of any chattels or produce found on any Charged Property as agent
: - Tor the Borrcwer' and : : : .

15 WIthout pl’E_‘]UdICe t4 Ny dbhgatien to Hccount ror*the pmceeds of any sale of such' "
L .ehattels or produce;: shall be Indemnaﬁed by the Burrower against any Ilablhty-
'~ar|sing fram such dlsposal

: 4 oo :Lender has Recewer’s puwers -

R PO To t.he extent permlttad bv Iaw, anv nght, quer Bt dlscrettcn cmnferred by this deed (enther -
o expressly or-impliedly) or by law. on- & Recejver may, after.the ser:urity constitited: by this -

.-tleed has become enforceable, be exercised by the Lender in relation to ahy: Securaed Assets -
Wwiether of not it has taken possesslon of ‘ahy of the Seciired Assets. and: W|thout Frst .

_ -;appalnting a Recelver or: natw:thstanding the appointment of g Recewer ' N S

" 5; o .CLII'I‘EHCIES nf Dennmmatinn

P For the purpose of orpendmg the d{scha ed | :. "th"Lender friay
o .|_ '

' _ thlnk flt and any such conversion: shall Bes Effer:tecf at the Lencler 5 then prevalling Sput seliing §
' rate of exchange for such cther currenc : g

E ._avoldance of doubt funds oF one r:u rren-::y may be conVerted into drfferent funds of the same-
- currency. _ o i i .

5 ' New Accaunts

8.4 I the Lender recelves nottce of anv subsequent Secur[tv ar other nterest affectmg alt o
Co T part of the Secured Assets, the Lender may OpEn a new account or aceolits for the Borfowat
[h:the Lender's books and {withotit prejudice to the Lenders Haht to: combine accounts} o,
- money. patd to the credit of the Borfower.in any such new account will be: appropnated-
-_'towards or have the effect’ af: dischargmg any part of: the Secured Llabliities, - y

- 62

under paragraph 6.1 of i:his Sched fe 7 then unless the Lender glves exnress wnl:ten fotice
to the trarltrary to the fh:trrv:)vvf:r’,f as From the 'tlme of recelpt nF the relevant notica. by the"

YT _ . Pagedl
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- ndy by rigtice in: wntlng appmnt a replaceme :
: 'been remaved or whio has vacated oFﬂce upon ceasmg to be quallﬁed

Lender &ll payments made by the Borrower to the Lender, it the Absence of any express
-appropriation by the Borrower to the contrary, shall be treated as having been credited to.a.
‘new account of the Berrower and nmt as havmg been applied i reducticn-of the ‘Secured
'=L|ab|I|t|es. ' .

..Indulgence
The Lender may tn Its" dlscretlon grant time ur other rndulgence or make any: athe—r

- afrangément, variation or rélease with any p
.(whether ‘oF not sUCh Persen or: Persons are omtly liable wn:h the Borrower) in re; _ect of

501 OF persbns Hot being a party:to this deed

fthe Secured: Liabilities ot of any ot

:thrs deed ot to- the Ilablllty of the Borrower for the Secured Llablllties. N

' Appomtment of an admmlstrator

The Lender: may; W[thOut notice to the Borrower, appaint any ane of more. persons to be arv-

. -Administrator of the Bofrower pursuiant to Paragraph 14 of Schedule Bt of the: Insalvency
: _.Act 1986 ifthe se::unty constltuted by thrs deed becomes enfarceable,

. .Any appointment under thls paragraph 8 shall
_;_8-._2-.1 ' 7 in ertmg sngned by a duly authnnsed signatory ‘of the: Lender and

B.22  take effect i accordance wsth paragraph 18 uf Scheduie Bl of the Insolvency Act

1986

The Lender may apply to: the court for an grder. remeving an Admlmstrator from nfﬁce and -
for any Administrator who has: died, remgned

- GRFTEFIA
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R - iiqurdeter retet

: the ‘Borrowar falls to: pay any af the: Secu red Liabilities when due,
; te pay-. is -caused soIer by an administrative erraroF f

Schedule 8 - Enforcement

.;"Enfer;:emeﬂt Events

: '_ :ThIS deed shall be enfcrceeble n‘

hree Business Days of its due date-or'by a. Distuptior:

':'Event er[d payment is made wrthm three Busmees Days ef e due date'

“the Borrower ferle (other than 3 faflure to pay referred te i paragraeh 1 1 1) tej

"cemply with any provision of this deed or-any.document under which the Borrower

owes oblidations to the Lender and {IF the tender considers that the default is
capable of remedy) such-default {s not remediéd within three days of the earlier of -

. ~Hhe Lender notifying the Borrswar of the dei‘auit and: the remedy required and the
' Berrewar becemmg aware:of tha defau!t*

ANy representetlen w_arra nty or statement made repeated Br deemed mada by -
the Borrower to the -Lender is (or proves to: have been) Thcompléte, - untrue,.

mcerreet or mls[eading __'-_hen made repeated & deeried mede,

the Berrewer suspends OF céages. to carry ofi (or threatens te suspend or cease to'
;carry on) alt G g mateﬂei part of its buamess, -

any Eerrowed Mohéyis net paid when dijeor W|th1n eny orlgmelly applicable grace' '_
' pened .

any Berrowed Meney beeemes due; b cepab!e of bemg declared due end peyabie,
_befere its: statad maturrty by r*eason ef an eveet ef der‘ault [hOWEver deecnbed),

. any cemmltment for any Berrewed Meney is cance]led oF suspended by & credlter
-of the: Borrewer by reason of an evant: ef default (heWe\rer described),

ANy credltur of the Borfower hecomes’ entltled te declare eny Burmwed Money due' .
Cand payable before fts stated maturity: by reason of an event of default (hewever
: descnbed), :

the Berrewer steps or suSpends payment et‘ any of. its cfebts er s unable to, or
' .-admits its mabmty to;. pey jks: debts as they fal] due, . :

the Borrewer commences negetratiens, er enters _fnte an‘y- eemeosatieﬂ,.
_chmpramise, assignment or arrarigement, wﬂth QRE. o ore:
*texcluding - the . Lender). with & view to reséheduling any af tts.Indebtedness
' _{I:zecause of actual or anticrpated financial dlfﬁcultles},

fits craditors

.-a--meral:orrum -|s deelered.in:-reep'eet ef-eny'rndebtedness ef Ehe"' Berrewer;" ;

gy actior, preceedmgs, pmeed lire-or- step is taken fid relatlon o the suspensien o

of payments, & moratoriunm - of any Indebtedness, wmdmg AP disselution,

- administration  or reergamsatien {using & voluntary. arrengement scheme of.""'
-_arrangement restructurmg plen o otherwuse) of the Berrower, :

:any ec;t:ronr proceedlngs, protedure er step is teken 19 relatien to.a- cempesrtmn, :
_-cempremlse, asmgnment or arrangement with any creditor: ef the Berrower, o

eny actmn preceedm' s procedure or step s taken in relatie } 'te: the appemtment.f
_ r; “adeinistrative recsiver; edmlmstrator, compulsory.
_ manager, monitor or ether Sirmiilar efﬂcer iy respect of the Berrewer oF; any of Its o

essets

ogrmari

Pagedd’ o
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ancliﬁm any- such event {whether or not the event 15 continumg), WlL‘hUUt pre;udic:eeta_any.: :

gontrol of the Borrowers gaods is: taken or a- thstress, attachment-

‘the value of the Borrgwers assets is Iesa than its Irabtlltnes {taking lnta account :
_"contingent and prospectwe habmties), _

. any “event oceurs . relatlon to- the Borrawer” simu[ar to those set it in .
_:paragraphs 1 1. 91:0 1 1 15 (mcluswe) under thelaws of any applrcable;u_ sd-mtionf_

axpropriation; sequestratlon orother: analogous legai process inany jurisdittion is.

Hevidd,” enforcéd. 6t stied-out of, of agamst, the Borrawer’s assets and I not X
--discharged or-stayed wuthm seve days;

“any Security -on..-qr over :t-he-_assets of the Botrower becomes enforceable;

all gr ary: part of this deed: or any document under which the Borrower owes

.obligations to the Lendeb is. -or becomes Invalid, unlawful, unenforceable,:

- terminated, disputed or ceases to be effective or to have fiull Force-and effect ot it.

- becotnes unlawful for any party to this deed or any document under which. the -
‘Burrower owed obligations to the Lender (other than the Lf_-nder) tc: Perform any
_ 'obllgatmn under this deed aF that document' :

_.sthe Borrower repud;ates or resr:inds or shuws an mtentlon te. repudlate Br: rescmd :
. this deed or-any ducument under whach the Borrower owes abl:gatians to l:he.._- :
:.Lender, oF :

'any event m:curs (cr c:rcumstances emst) that m the oplmon 0f the Lender has'

oris Elkely to have & maternal adverse effect, :

'lmfnedlately be exercisable arrcl the Lender may in its absolute d]SCi‘EtIGI’I enforce al] or any_

"-part of thi secur:ty created by th:s dee:cl asit sees fit.

vs_-xfecuth:}rnr :

© L BBFIeT0 A,




Schedule 9 = Further Powers of 'R_éi‘:"e_ii;’gi;_ B

General

S -.Any Receiver appomted by the Lender under this . deed shall In add' fon to. the powers_
T f:cxnferred on it by statute, have the rlghts, pﬁWers and dlscretmns set out iry- thls 1
1.2 B ¢ Reca[ver has-all the: rlghts, powers and dis et!ens ‘conferred ofi a receivel *'('or on recewer
-and: matager) under the LPA 1925; and sh ve.those rights and powers -ang dlscretlons-“
‘sonfarred ‘on an - admimstratwe I‘ecewel‘ un_er the "Insolvency Act 1986 whether it is an
admlnlstratwe receWer‘ #r-not, -
; 13 " IF there is more than ohe Rece:ver holdlng ‘offige at the same tlme;: each Rece‘i'\'fer may
- {unless the document appotnting It states otherwise) exercise all of the powers. ccnfe_rred an;
¥ Recewer undnar this deed lndlvu:iually and to’ the exc:luslon of any uther Rer;eiver
UL -Any exermse by o Recelver af the PowWers gwen to' rt may be cn behalf of the Borrowar, the
- dlrectcars of the: Burrcwer oritself.. ' :
2 . CPower to Repalr and Develop Charged Pruperties
21 A Receiver may Undertake or complete any works: of repalr, a}teratlan, bu;ld!ng or"
: deveiopment ‘B the! Charget Praperties and may apply for and maintain any.:
_permission; _develnpment congent; - building regulatnon approval ar any otheér: per.
) s cgnsentof Ilcence tocarry outany mfthe safrier L :
e £ P-uwerr'- tas' Grant.or-accept S‘urrender'-'nf L-E'a-ses'
R 'iecewer may grant &t accept St rrenders efany Ie*asas at tenantres aFfectmg the Charged
o "Prupertles upon such terms and SUbJECt to such condltlons as he thinks: fi t :
F . 'PoWer to Emplby Personnal and Advlsors
41 A Recewer may provude servlces and employ, or engage; such managers cuntractors and
- pther personnel and. professmnal adVIsors an such terms and subject to any condltlons ag:
“he deems expedient .
&7 A Recewer may dlscha rge any 5uch person appmnted by the Bnrrower.
- Power to' Make and revoke wrr Electmns
' ':S}.i” B8 Rec:eiwr may make exercuse o revoke any VAT uptu:m ta tax as he thinks ﬂt
e Power- to.-Charge. Remune‘ratio-n o
6{1 iy Ra«:elver may charge and. recenve such s by way B remuneratlon (in: add' onto Al
T udsts, charges and expenses mcurred by hlm) as the Lender may. presc be or ag pée wlthr'
i . . .
? E '.Puwer to Reallse Secured Assets
: 7 i 3 'A Recewer may take lmmediate possession cf, get in and reaﬂse any: Setu red Asset
"B_.'f D .Pﬁwe'r 'to:Manage or Reconstruct-'t‘he--Bormwe'r s Business :
S‘.--i_ .-_'A Reaewer may carry oh, manage, devefap, reconstruct amalga mal:e or: dwersufy of cancur
~If- carrying an; managing; evelopmg, reconstructlng, malgamating or dwersrfylng the .
* - huginess of the Borrowear; :

- eb7TRT0LL
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a9, .."Power ta Dlspnse af Secured Assets
g A Recewer fray - sell; exchange, ;:cnvert Into: mionay and- realise alr o any: of the Secured : )
ssets it respect of which: it Is dppoeinted in any manher {fricluding,. without limitation; by -
public auction, or private sale) and generally oniany terms arid conditions as he thinks fit, A
+8ale may. bé for any consideration thatthe Recelverthinks fit and the Receivear | may pmmote,
_--_-_-er concur-in promntmg a company to purchase the. Secured Assets to. be soldsy '
10 Sever flxtures arid flttlngs
10,1 '.'A Recgiver may saver and sell separately any fixtures and flttmgs from any Charged Praperty'
L '.'without the consent af the Borrower ' . _ _ o
11, .:.iner to Sell Boak Debts
111 -":A Reeewer may.: sell and assngn all or any ‘of the Book Debts respect of: which he ts_ ;
: : aﬁpomted if: such a rrranrno-.nr _and generaliy 1)1 such terms and condltlons, as he thmks ﬁtf o
12, 'Valld recenpts '
2.1 A Recewer may glve a va[id receipt fmr all 1 momes and execute all assurances and thmgs that
' ©ay be proper and: deswable for:reallsmg any of the. Sec:ured Assets . .
13a 'Pﬁwer to Maka Settlements
: :'1_3':.:;1.: ' A Recelver may settle, adjust' err tn arbltratron, compromlse and arrange any clafm,'
© . accotint; despite; question and dermiand  with or by any person cia mmg to be 4 creditor of
‘the: Borrﬂwer or. reiatlng insany: way to any Secured Asset.” . .
14, --Legal Actlon .
141 A Recewer may brmg, prusec:ute, enfcrce, defencl 5t abandon aII actltms sun:s and-
: .proceedings I relatlcn ta any Secured Assets as: he thlnks fit
- _1’5.-:__ -Pawer to Improve the Eqmpment
451 -"A Recelver: may make subst:tutmns of; or lmprwements to; the Equment as’ he may thmk-
-expedient
e 15 _' '.'POWEI' ta Make Calls On Bormwer Members
164 -A Recewer may make calls conditianally oF ='6'nd|tmnally ait the mermbers oF the Borrower
- jnrespect of the uncalled capital with such and the same powers for that putpose __a-nd for-
 the:purpose of enfarcing payrmarits. «of any. calls'so made as are confarred. by the Artit af
Association of the Borrower of- 15 dw _"_tors il respect of calls: authonsad to be tade: by."- -
thém.. :
AR Power to Insure
' 171 A Rece:ver mav, lf he thmks it but w:thout pI’EJUdlCE to the mdemnltv contamed i
' * ¢lause 15, effect. with.any insurer any.palicy or puhcles of msurance enther in lieu or '
"-satlsfactmrr of, or in aclditmri to,. su::h msurance ' S
: 18 : ?Subs:diarles
S 18A "-A Recewer may form a subsr‘diary of the Borrower and transfer 'l’:u that subsw]mry any Secured




. 19

19,1

Power to-Borrow

DA F(et:ewérﬁay for whatever purpase he thinks fit, raise and borrow monay e{thértmsecu'féd '

oron the security of all-or any of the Secured Assets In respect. of which [t is appointed on -

&ny terms it thinks fit (includiny; if the Lender: consents, térms under whlch that securn:y- -

: -ranks itr- prtority ta this deed) -

L20.

- 20.1

 Power to Rede"em' Prldr'sec'uriW'

_.'A Recelver may redeern any prior Secu;nty ':nd to settle and pass.the accaun_ts to: whmh the
=1 curlty ralates and any ACCOUNtS 50

ttied and passed will be condusive and binding on .

- the Borrower-and the man[es so paid will be deerned to be an expense prbperiy int:urred by -
hirms . o '

B
21
22,

g 221

“and: rights it would be capablé of Bxercis

Delegatian

A Recelver may délegate its powers In-accordance with this deed,

A‘bsoluie Beneficial dwhei- :

A Recewer may, iri relatlon to any of‘ the Secured Assets, exercise all puwers authonsatmns o
g:a%, and’ do. all ‘acts an I things, af absolute

Beheficial owner could exercise or dg, in the dwnérship and management of the Secired
fAssets or any part nf the Secured Assets. .

234

. .'Incrdental- waers

A Recewer may do all such other Actsand thlngs ag. he Hay: consnder mcndental ot cmnducive .

‘to any of the matters or powers ln-.thls 1 o Wh[Ch he lawfully may at-can. do-as: agent for the

o -Berrower

BT
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The Borrower;

- The Lendery

Schedule 10 - Notice Details.

IAS MEDICAL LIMITED

8 Pioheer Court; Datlington DL1 4WD

'F_-'o'r the attention of:“The Director

Fax tumbér:

REWARD CAPITAL LIMITED

-Ce.n;r.al House, 47 St Pauls Street, .L'e.e-d's:, LS1 2TE

For tie attention of: ~ The Directors

Fax number: D113 243 9187

" 9977870

. -pag:é_.q_s_ .




| ExEct::'rEa-as a_nssn ;js_y'

: as.
-'attorney Fcar' and on behalf of REWARD' CAPITAL.j

- LIMITED:

-Witaas Signatira:

WltneSSNamﬂ.‘ ) . '.,.‘,‘...m.,;.a.,_.;'_.'_.-..._-.;..._.s..l;.;;..';z;.'.,;‘-....'.
WIYHQSS raéddraQS: NP I ST TETIUVE

'.Wi_thésls-j _O_cé:’up’a_tiam R e s e i e

o EXECUTED as . a DEED by IAS MEDICAL
LIMITED acting by PETER MARK ROBERTS
" a director in'the presence of:
WItﬂe_ss.ngna_ture,- U s

Withess Name:

Witness Addiéss:

AR R RN R A S AN I RN F AN E T Huy

Atto rney

Jeff Taylur _
Thomias Horton LLP
70 The Strand

Bromsgrove B61 SDQ

Solicttor, Partner -~~~
" Head of Corporate Services

 Director

- p v S
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