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BACH HOMES (SUNLEY) LIMITED
REGISTERED NUMBER: 05912583

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

2017 2016
Note £ £
CURRENT ASSETS
Debtors: amounts falling due within one year 4 2,276,055 2,351,123
Cash at bank and in hand 1,432 703
2,279,487 2,351,826
Craditors: amounts falling due within one
year 5 (44,920) {115,415)
NET CURRENT ASSETS 2,234 567 2,238,411
TOTAL ASSETS LESS CURRENT —_— ———ee
LIABILITIES 2,234,587 2,236,411
NET ASSETS 2,234 567 2,236,411
— - ———] b ]
CAPITAL AND RESERVES
Called up share capital 100 100
Profit and loss accoum 2,234,487 2,238,211
2,234,567 2238411
S ——— PR ———————

The direclors consgider that the Company is entitled to exemption from audil under section 479A of the
Companies Act 2006.

The members have not required the Company to obtain an audit for the year in question in accordance with
section 476 of Companies Act 2006.

The direciors acknowledge their respensibilities for complying with the requirements of the Companies Act 2008
with respsct to accounting records and the preparation of financial statements.

The financial statements have baan prepared in accordance with the provisions applicable to companies gubject
to the small companies’ regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have bean defivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprahensive income in accordahce with provisions
applicabla to companies subject to the small companies’ regime,

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
5 June 2018.

James B Sun
Director
The notes on pages 2 to 4 form part of these financial statements.
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BACH HOMES (SUNLEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

GENERAL INFORMATION

Bach Homes (Sunfey) Limited is a limited company incorporated in England and Wales.

The registsred office and principal place of business is 20 Berkeley Square, London, W1.J 6LH

ACCOUNTING POLICIES

21

22

23

Basls of preparation of financilal statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting poficies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in tha UK and the Republic of Ireland and
the Companies Act 2008.

The following principal accounting policies have besn applied:
Dabtors

Short term deblors are measured at transaction price. less any impairment. Loans recelvable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the sffective intereat method, less any impairment.

Revenue

Tumover comprises revenue recognised by the company in respect of property sales, rental income
and management fee income eamed during the year.

Revenue is recognised to the extent that it is probable that the economic bansfils will flow to the
Company and the revenue can ba rellably measurad. Revenue is measured as the fair value of the
consideration received or receivable, exduding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of properties

It is company policy to recognise sold properties in tumover if contracts are exchanged before the
year end, providing completion takes place not more than one month after the year end.

Ravenue from the sale of propertias is recognised when all of the following conditions are catisfied:

- the company has transferred the significant risks and rewards of ownership to the buyer;

- the company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effactive control over the properties soid;

- the amount of revenue can be measured reliably;

- it is probable that the company will receive the congideration due under the transaction;

- the costs incumed or to be incummed in respect of the transaction can be measured refiably.

Rendering of services

‘Revenue from a contract fo provide services is recognised in the period in which the services are

provided In accordance with the stage of completion of the contract when all of the following
conditicns are satisfied:
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BACH HOMES (SUNLEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ¥t DECEMBER 2017

2.

ACCOUNTING POLICIES (CONTINUED)

24

25

2.¢

27

- the amount of revenue can be measured reliably;

- it is probable that the company wilt receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably,
and;

- the costs incurred and the costs to complete the contract can be measured reliably.

Cash and cash equivalents

Cash Is represented by cash in hand and deposits with financial institutions repayabls without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial Instrumuants

The company only enters into basic financial instruments transactions that result in the recognition of
financis) assets and liabllitles such as trade and other accounts receivable and payable, loans from
banks and other third parlies and loans to related parties.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting pariod for objectiva evidence of impairment. If objective evidence of impaiment is found, an
impairment loss is recognised in the Income Statement.

Creditors

Short term creditors are measured at the transaction price. Other financial liabifities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Taxation

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expanse recognised as othar comprehensive income or to an item recognised
direclly in equity is also recognised in other comprehensive income or directly in aquity respectively.

The current income lax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates Income.

Deferred tax balances are recognised in respect of all iming differences that have originated but not
reversed by the Statemert of Financial Position date, except that:

- The recognition of deferred tax assets is kmited to the exdent that it is probable that they wili be
recovered apgainst the reversal of deferred tax Fabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retalning assodiated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differances except in respect of
businass combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions avaifabie for them and the diffarencas between the fair
values of liabilities acquired and the amount that will be assesged for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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BACH HOMES (SUNLEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

3

EMPLOYEES
ItheL;.‘-ompany has no employees other than the directors, who did not receive any remunerstion (2016 -

DEBTORS
2017 2018
£ £
Amounts owed by group underakings 2,277,567 2,350,624
Other dablors 488 499

2,278,055 2,351,123

CREDITORS: Amounts falling due within one year

2017 2018

£ £

Other craditors 7,820 76,875
Accruals and defarred income 37,000 38,540

44,920 115415

CONTROLLING PARTY

The ultimate parent company in Sunlay Family Limited. Sunley Family Limited is the head of the largest
group of compantes of which the company is a member that prepares group financial statements.

The smallest group of companies of which the company is a member, that prepares group financial
statements, is headed by Surdey Holdings Limited.

Both Suntey Family Limited and Suniey Holdings Limited are registered in England and Wales.

Group financial statements for both Sunley Family Limited and Sunley Holdings Limited are availabte to
the public, on payment of the appropriate fes, from the registar of Companies at Companies Housae,
Crown Way, Cardiff, CF14 3UZ

The directors do not consider there to be an ultimate contratiing party.
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