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SUNLEY HOLDINGS LIMITED

[

GROUP STRATEGIC REPOR
FOR THE YEAR EMDED 31 DECEMBEF{ 2017
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SUNLEY HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

Thse directors present thair report and the financial stetemeants for the yesar endad 31 December 2017,
Results and dividends

Tha profit for the year, after taxalion and minority interests. amounted to £141,000 (2016 - £2.178,000).
Ths directors dectared and paid dividands tolalling £1,055,000 (2016: £1,072 020) during the year.
Directors

Tha directors who sarved during the yaar were:

Jemeas B Sunlzy
Rory Gleeson

Environmental matters

It is the camaani s poley toa s which may bz applicable to its businass, customers
and thz genaral public and ot s'znt wiin baing & responsinls propanty development and
construciion company.

Future develepments

& the cutisok for

The Directors beley the businesssr 2. They are of thz opinion that the group izin a
sound financial position to maximise cpportunities t1-oughaut the folowing year,

Company's policy for payment of creditors

The compsany s policy concering the payman’ of 's trads creditors is as follows

: to agres thz tarms of paymeanis al the st=n of tha business with that suople;

. lo ensurs that suppusrs a2 awara ol the tarms of paymsant: and

. to pay in gocordance with 55 contractus! and other Izgal obl gations

At 31 Dacember 2317 the creditor days figure for the company was 8 days (2016 5 days).
Employee involvement

Arrangamsants exist to kezp all empioyzes informzd on matiers of consern to them through a varisty of madia
inzluding confarences. nawslzbers and maetings.

It is tha policy of the company tha! disabled per nzli be considered for employment franing. caresr
cev i prreﬂ and promotion on tf ; heir 4t ar" ablime; in commaon with all empioyses. The
sarvices of any existing employes ssibls.

Thz company has 2 posuve
statemants are zvallablz at a
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SUNLEY HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Directors' rasponsibilities statement

cial statements for 2a
frizncial statamenis in aszcordancs wit
m Genaraﬂy Accep‘.ed Arcounting Pr— 2}, mdk:jmg rh’]:ﬂ,\al Reporting
3 in tha UK and Republic of Iraland’. Unsdar ¢
: fizd that thay give a tras
rlass of iz Group for that g2

Disalosurs eof informiation o auditors

that cuyht
establish that

James B Sunlay
Director
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SUNLEY HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF SUNLEY HOLBINGS LIMITED

Opinion

We have audited ths financial statements of Suniey Holdings Limited (the 'parent Company') and its subsidiaries
{ths 'Group’) for the year ended 31 December 2017, which comprise the Group Statement of Comprehansive
Inceme, the Group and Company Statements of Financial Position, the Group Statement of Cash Flows, ths
Group and Company Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, inciuding Finanzial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepisd Accounting
Practice).

in our opinion the financial statements.

. give a true and fair vizw of thz statz of the Group's and of the parent Company's afiairs as at 31
Decamber 2017 and of thiz Group's loss for the yaar then endad;

. nave Lesn propsny prepared in accordance with Unitzd Kingdom Gensrally Accepisd Accounting

zzan prepared in azcordance with the regquiremsnts of the Companies Azt 2008,

Basis for opinion

‘e condasied ceowih International Standards on Audiing (UK) (ISAs (Ur(),n and applicable

Iz, C standards are er’hDr dascrined in thz :L.ud 1org’ responsioilitizs for the audit
owrreport. We are indepandent of the Group in azoor dan"ﬂ with the ethical

ra 4 audit of the Tinancial stalerrﬂmo in tne Unitzd Vna:io"r MﬁILama tne

Finan ; : al Standard and we havs 2

azcordan i ; 's. Ve balizve inzt the & of

Conclusions relating to going concern

VWe have noining 1o report in respect of the iollowing matiars in relation 1o which the 1SAs (UK} raquire us o
raport 1o you where:

» the directors’ use of ins going concern basis of azcounting in tha preparation of the financial statemants is
not appropnate; or

. th

{"

directors have not disclosad in the financial stalzmants any arial uncertaintiss thet may
ignificant doub! about the Groupb or thz parant Compamy‘s abilty to centinus to adopt the going
basis of ec*mwtng for s period of at least twelve monihs frem ths da's whan the financial
‘zmznts are authoriszd forissus,

[11]
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Other information

Ths directers are resgonsible for the other information. The other information comprises tha infoermation included
in the Annual Report. other than the financial statements and our Auditors' Report thereon. Qur opinicn on the
financial statements doss not cover the other information and, except to the extent otherwise explicitly stated in
our repont we do not express any form of assurance conclusion therson.

In connection with our audit of the financial statemenis. our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financizl statements or our
knowladge obtained in the audit or otherwise appsars to be materially misstated. If w2 identify such material

Page 4



SUNLEY HOLDINGS LIMITED

INDEPEMDEMNT AUDITORS' REPORT TO THE SHAREHOLDERS OF SUNLEY HOLDINGS LINITEC
(CONTINUED)

[t (\3
=%

%]

(uqu’red to report tha

Ve havz notning o reportin this regard.
Opinicn on othar mattars prescribad by the Companizs Act 2006

don thawork underiakanin the coutse of the audit

- v
HOTHR S

2 Raoon

siniadae or

z for our audii

Responsibilities of directors

cﬂdf :
Yian of Em:n:ia'

3l control as tha dire
tom matarial m'ssiaiaman
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L Il
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carent Company orto czass opsrations, or hava no realistc altenative buf to do sm

Pag=s 5



SUNLEY HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF SUNLEY HOLDINGS LIMITED
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our obiactives are teo obtaln reasonable assurance about whetner the financial statements as & whole ars fres
from material misstatement, whather due to fraud or error, and {o issug an Auditors' Report that includes our
opinion. Reasonable assurance is 2 high lzvel of assuranse but is not a guarantze that an audit conductad in
ascordance with ISAs {(UX) will elways dslact a materizl misstatament when it exists. Misstatemznts can ariss
from fraud or error and are considerad material if, individually or in the aﬂ::fega’“,, thay could reasonably bs
expected to influsnce the economic decisions of users taken on ths basis of thase fnancH stalements.

A furiner dzscription of our responsibilities for the audt of the financial statements is located on the Financial
Reporting Council's vebsite ab vmmfrc.o;g,L..daudnor:ra ponsibilities. This desc rlotlon forms part of our
Auditors' Rapont

Trsreportis made soigly 10 the Company's members. as a pody, in accordanze witn Chanler 3 of Pan 16 of ths
Companies Act 2008. Our audit work has bzen underisken so that we might state to the Company's membars
t1ose matters we are requrad to state to them in an Audidors’ Report and far ne other purpase. To the fu'ies.
extent permitied by law, we do not accept or assame responsipility 1o anyong other than the Company and t
Comgany's mambers. a8 a body. for our guditwork forthis report o for the opinions we hava farmied.

[

Davit Riloy (Serior Statuory Aud:

>
3

Q)

io-and on benhali of
na jsmacm*yre

Statutory Audiiors

10 Qusan Strest Place
London
EC4R1AG

5 Jung 2018

Page 6



SUNLEY HOLDINGS LIMITED

COMSOLIDATED STATEMEMT OF COMPREHEMSIVE INCOM:
FOR THE YEAR EMDzD 31 DZCEMBER 2017

Turnovear
Cost of sales

Gross profit

Admiinistrative expansas

Fair valuz movameants

at3 inwvasimants

{i.oss)/profit befora taxation
P

{LossYprofit for thz financial yaar

] E o BRI A z -
mansizsenpages 13t 35 oot ol iy

cattributabla to:

2017 2313
£03) £G30

3210 (2,554,
652 GER




SUNLEY HOLDINGS LIMITED
REGISTERED NUMBER: 01458205

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

Fixed assets
Intangible assais
Tangible asseais
Invastmsnts

Investment propeny
Current assets

Stocxs

Debtors

Met current assets

Total assets J2ss current liabilities

Crediors  amaunts faling du

than ona yzar

Provisions for liabilities

MNetassets

Capital and reserves

Other reserves

Prefit and loss sccount

Equity atiributable to owners of the

parent Company

Non-cantroiling intarests

James B Suntley
Director

Nota

13
14

15

15

o
[So T 0 D IR |

21

2017
£000

117
138
3,289

23,083

e
[o}]
[h5]

The notes on pages 13 to 33 form part of these financial statements.

-1

. o —
gy O O

10,555

2016
£000

130
199
2.125
28,571

31,025

4150
250

24
15.584

23,018
1,682

21,700



SUNLEY HOLDINGS LIMITED
REGISTERED NUMBER: 01453205

COMPAMY STATEMEMT OF FINANCIAL POSITION
AS AT 31 DZCEMBER 2017
2017 2515
Motz £005 £040
Fixad assets
Tangible assets 14 2 3
Investmeants 15 22,232 23,010
22 934 23013
Currant assetls
Stocks vy 235 455
Osblors ] 14 435 14,154
Cash at banic and in hand 19 1,327 1187
15050 15787
Creditors amounts faling duz within ons
VEEL 20 {15,451) (1£.320)
Mat current Habilities (3401 (2,533,
16,533 20430
21 (390 (357
Zet e (i12)
e
Maiassels
Capital and reszrves
Callzd up share capital 25 L35 4150
Share premanm account 23 230 239
Profit and loss account 23 14,594 15.612
19,6034 3,612
warg geprced and autiodised forssas oy ins trad et wsre signed oniis t2hai or

' - -
ly -
Z /f,/{ - i
(RIRR L e iy

s D
James B Sunlay i
Director

The notss on pages 1310 33 form pan ol thase financia

0

[}

D
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SUNLEY HOLDINGS LIMITED

Pl

R EMDED 31 DECEMBER 2017

ATEMEMT OF CHAMGES IN EQUITY

At1 January 2018

At January 2017

Profllt for the year

Dividends: Equity cagial

At 31 Deacember 2017

Share
Callzd up pramium Profir and loss
shzr ital aocount azcoun

£330 G20

4,150 230 14,512

Total equiy
cOo00

16,912

- - 2154 2,184
- - (1034 (1,034
4.150 250 15512 27,012
. . P47 147
; - (1,055 (1.033)
4,150 250 P4 594 19,094

Thaz malaz o pagss 1302 33 fonm pant ol inase Tnandal statements.

Paga 11



SUNLEY HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENBDED 31 DECEMBER 2017

Cash flows from operating activities

(Loss)/prefit for the financial year

Adjustments for:

D=apreciation end amortisation

Intarest paid

Inigrest recaivad

Taxation (credit) / chargs

{Increase)/decreass in slocks
zoregse indeblors

(Decrease}in creditors

Nzt falr value {gains) recognisad in PAL

Corporation tax received/(pa‘d)

Met cash generated from operating activities

Cash flows from investing activities
Puarchase of tanginls fixed a332's
Purchzse of investmant groperties
Sale of invastment cropeies
~usrchzases of unl

Mzt cash from investing activities

Cash flows from financing activities

Rapaymzan! of oinar loan

>

Dividends paid

|ntzrest paid

Dividands and other districutions paid to minority intarasts

Met cash used in financing activities

N2tincrease in cash and cash equivalents

mat oo, L A gy
Cashand cash EJud w2503 & pEJinn.

Ty

w

)
ths
L

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand
Banx ovardrafis

Page 12

2017 2016

£000 £000
(543 2,380
97 B4
552 853
(253; (519)
(38) o8
(2,259 7.491
2,453 2633
(483, (1,477)
(552, (1.208)
25 (855)
(558 9812
\2523 (27
(255)
§.273 233
1 2A57; (330,
231 272
253 51¢
5241 399
(827 51583
(1,035) 1,072)
(552 (953)

(1,431 -
(4,025 (8.180)
558 1.821
2135 317
2,795 2,138
2.895 2,245
(100; (108;
2,796 2,138




SUNLEY HOLDINGS LIMITED

HMOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMOED 31 DECEMBER 2017

Generalinformation

]
L
s
o
)
3
=
1
=
s
()
L=
o

t2d in England,

ca and principal placz of business 13 20 Garkelay Square, Mayfalr, London, W) 6LHL

in cnmﬂﬂrcial

activity of the company
nt nd equity finanzi

nts and davelopms

2 acguistions and privats

RO

p
<

=
o
P
3]
W

(%]

Accovnting policies

2.1 Basis of praparation of financial statemeants

i)
[h8)

Apoandits oWn s

i balances bab



SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Acceunting policies {continued)

2.3 Revenue

Ravende comprisas rental insome, mmagemﬂnt fe propeny salas
inzome recognised by the group in respest

Revenus is reccgnisad to the exts t t
Group and thﬂ revende can bz re I

considsration received or receivabls, ¢
taxas. The foliowing criteria must also b

Szle of goods

Rzvanus from the szle of goods Is recog
s

s. collaboratio
of tha ye

probztle that the economiz banafits will flow to the
'ed Rew nuz i3 meaasured as the fair value of the
discounts, rebatss value addsd tax and othar sale
ore revenue is recognisad

w

4]
—n

=d when ali of tha following conditions are satisfiad

. tma Group has transfzrred the s?gnif:aﬂ ris«s end rawards of ownersh’p to the buyer

> tn= Group retains ﬁ'?har continuing managarial invalvem=n’ to the degree usuzlly associatad
watn gwmership nor effactive controd ovar the goods sald,

. tne amount of revenuya can be measurad relably;

» i1z probabla that the Group will reczive ine considaration dus undar thz transastion: and

s iz onstsincurred o to ba incerred in resosot of the {ransacion can be measurad ralsbly

Inwh
wineno an

ndar the contrach

g pefiod can be maasured

Pags 14



SUNLEY HOLDINGS LIMITED

MOTES TO THE FIMAMNCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting potlicies (continuad)

o
[64]

2.6

Intangible asssats

Goodwill

Investmeant property

Imvastmeant progarty is carriad at fair valus dalermined annually by extarnal valuers and darived .r:m
the current markst rents and invastmant propﬂr‘,‘ yizlds for comparabla real estate adiusted if

raceassary far any differance in the nature, location or condition of th2 spazific asss!. Mo depraciation
is p ovi ed. Changas in fair value ara racognisad in the Consaldatad Statamant of Comprahensive
Inco

Pages 15



SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies {continued)

2.7

2.8

2.9

Valuation of investments

Invastments in subsidiaries are measured at the nat assel value of each company. Gains and losses
on remeasuremeant are reocgnised in thes statemant of comprehensive income for tha period.

PR

Insestments in Iisted company sh
Finzngsiz! Position dats. Gains and |
pariod.

g a

=] 3 uz a't each Statement of
5 on remeasuremen’ are recognised |

55 in profit ar loss for ths

Stocks

Proper'{y hzid for davzlopment 15 stated at tne lowar of cos* which inglud
development of the project and net realisable val

<o

Propertizs held for rzsale and other siocks 2nd work in progress a-e stated a! taz Jower of cost and
nat realisabis valus

Debtors

Short term deblos & ' ¢ ot prl::. l2s5 any impairmsan. Loans receivable are
rmzasured ini ' ton costs, and sr2 measured subseagusntly st amontised
cost using the any in Da\rr",ent

2.10 Cash and cash equivalents

fwsmm
invalue

dlt i the resognition of
ns from banks and oihsr

D2t instrumants (other than thos2 whchy
and oihar ascounis receivable and pay
fizwis and subsaquantiy &t emontised ¢
a e payable orraceivable winin onz ya
and subsequently al the undiscountad
or feceived.

U);J

repayable or receivabiz within onz yza7), incuding lza
ble are initially measursd at present valus of the future ca
st using the effective intarest mathod Deblinsirumants tha.
7. typicai ytradﬁcao rs and creditars ar2 maasured initially

nt of tha cash or othar considaration expactad to be aid

81 L}J [ ]

Financial asseis thal are measured at cost and amortised cost are assessed at the end of gach
reporiing period for objeclive evidence of impairment, If objective evidence of impairment is found, an
impairmsznt lass is recognised in the Consolidated Statzmeant of Comprehensive Income.,

Financial assets and liabilities are offset and the nst amount repontad in the Statzament of Financial

Position when there is an enforceable right to set off the recognised amounts and there is an
intention to setilz on a net basis or to realise the asset and satile the liability simultaneously.

Pags 18



SUNLEY HOLDINGS LIMITED

MNOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR EMDED 31 DECEMBER 2017

2. Accounting policizs [continted}

)

12 Creditors

it= ! . Oiher finangial liabitites, including bank
I3ans, arz : initiall irvalie, neto i t3, and are mzasurad subszguantly at

sined

213 Finance costs

FinAncs €035 Ars charged to ihe Con

the dabl using tha

.

thea in
carrying avount Issuz costs
capifal instrum=nt.

w

214 Gparating i2asses: the Group as {essce

Renzls
incomsona

Provisions atz mada wr
abligation that probably
can bz mads of th2 amount of th

Pags 17



SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

[

Accounting policies {continued)

2.17 Current and deferred taxation

Ths tax expense for the yezar comprises current and deferred tax. Tax is recognised in the
Consolidated Statemeant of Compreheansive Incoms. except that a chargs atiributable to an item of
incomz and expense recognised as othar comprehansive incoma or to anitam racognisad directiy in
gquily is also racognised in othar comprehansive incoms or directly in equity respactivaty.

The current inceme tax charge is calcuiated on tha basis of tax rates and laws that have been
enactad of substantivaly enacted by ths reporting dzi2 in the countries whara the Company and the
Group operale and generate income.

Deferr ztof all b ed but not

o Any deiarred tzx balances are revarsad if and
aflowances have been met. an

W
<
X3
W
s
i}
(8
—
jat)
>

» associates,
fferences

Deferred tax balances a

Cusinzss combinatons o

53323 acqguired and the

Valgss i 27

uzngt EER

Estimates and judgements are continually evaluated and ars baszd on historiza’ expariense and othsr
factors. including expsciadons of future evenis thal are bslisvad tz bs rezsonable undar the
circumstances. Alihough these estimates ere based on management’s best knowledge of the amount.
events or actions actual results uitimately may diffar from those estimates.

The Dirzctors consider the valuation of invasimeant propanties and thz valuation of unlisted investmeants to
be criticel judgemeants applicable to thz financial statements.

Targidis fixsd asseis are depraciatad aver their uszful bves, The aciua! iives of the assets are assassad
annuaily

Steck and work In progress comprisas land and properbies held for developmant. Tnzy are measurad at
the lower of cost and net realisabls valus and the valuaticn is assessad annually.

Page 18



SUNLEY HOLDIMGS LIMITED

A

MOTES TC THE FINANCIAL STATEMEZNTS
FORTHE YEAR EMDED 31 DECEMBER 2017
3 Turnovar
Angnalys’s of fumnovar by clsss of businzss iz asfal ows

Fess payabls to the Group's aud or ead 13
Group's annaal finangial statemants

Pags

-

2017
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2517
£003

rih2 audit of tha
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SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

7. Employees

Stzff costs, including directors’ remunszration, were as follows:

Group Group Company Company

2017 2016 2017 2016

£000 £000 £000 £000
VYages and salariss 1,878 1.872 1.074 1,337
Social sacurity cos's 233 283 135 151
Cost of definzd contrination schame 87 155 53 124

2203 2,316 1.252 1.612

ne averajgs monthly numbsr of empicyses. including the directors. during tne yesar wias as foliaws:

2017 2016
No M.
10 11
3. Directors’ remuneration
2017 2018
£009 £000
Dirzztors’ emaolumrenis 959 1,370
Compzny contniowizas o cefinsd contno siion pension sohamss 15 15
g74 1385

During thez year retiremnent banzsfic
contribution pension schames.

[71)
43
p
tw
o
%)
I3
o
c
3
9]
—~
O

director {2015 - 1) in respest of defined

The highezstpad directar resaivad remunaration of £453,000 {20156 - £1,020,000;,

9. Interest receivable
2017 2213
£Ca0 £000
Othzr intsrast receivabls 253 518
253 518

Page 20



SUNLEY HOLDINGS LIMITED

MNOTES TO THE FIMANCIAL STATEMENTS
FORTHE YEAR EMDED 31 DECEMBER 2017

10.  Intsrest payable and similar charges

Bank iqterest payabls

11, Taxation

Corporation tax

Currant tax on profis for fhe yaar
Adjustmeantisin resgech of previous pariods

Taxation on (loss)urofit on ordinary activities

2017
£020

551

551

3%




SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 BECEMBER 2017

11. Taxation {continued)

Factors afiecting tax charge for the year

ssed for thz year is higher than (2016 - kianer tnan) the standard rate of corporation tax in
.25% (2016 - 20%). The differencss are expTaw‘“d below:

2017 20156
£000 £0030
{Lossy/profit on ordinary attivities bafora 1ax 93 2,480
{Loss)/profit on ordinany activities multiplied by standard raiz of corporation
taxinthe UK of 12.25% {2016 - 2075 (4) 495
Effects of:
E: 3 not deductin'e for tax purposzes 21 48
Adpastments to tax chargez inresp prior parinds 5 (14)
i ablz income (70 (53)
D 172 between acceouting and tax bass cos's (1424 {156}
Dzizrrzd lag not racognisas 185 (595)
Effzat of differance betyvesn current and daferrad tax ratz 12 (33)
Taxlassasubiised not previously recognissd as defarred tax - (154)
srodp relizt - 53
Raza’st of group rels’ 44 (21)
Total tax charge for the year (39 100

Faciors that may affect future tax charges

Foliowing Budget 2018 announcaments, tnere was a rzdushon in tha main rate of corgoration tax in the
y2arto 19% on 1 April 2017 foliowad by 2 further reduction to 175 from 1 Agpril 2020,

12. Dividends

2017 2016
L0005 £o00n
Dividends paid 1.085 1,072

Page 22



SUNLEY HOLDINGS LIMITED

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

13. intangible assets

Group and Company

Cost
At January 2017

At 31 Dagaimpsr 2017

Arnortisation

Chiarga for tha yaar

ALY Decanioze 2017

Mzt hook valus

Pags 23
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SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

14, Tangible fixed assets

Group

Otfher fixad

assels
£000

Cost or valuation
At 1 January 2017 2,481
Additions Z
AL 31 Decemibsr 2017 2,453
Depreciation
A1 January 2017 2,232
Charge for the y2ar on ownead asssts B3
£t 31 Ozcembper 2017 2.345
Mat book value
At 31 Dacamber 2017 135
A1 31 Dzzembor 20158 9z
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SUNLEY HOLDINGS LIMITED

MOTES TO THE FIMNANCIAL STATEMENTS
FORTHE YEAR EMDED 31 DECEMBER 2017

14, Tangible fixed assets {continued)

Company

Cost or valuation

A1 danuary 2017

AP 31 Dazembar 2917

Hatbhook walu:

[{w]

O

(@3]




SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FCR THE YEAR ENDED 31 DECEMBER 2017

15.

Fixed asset investments

Group

Cost or valuation
At 1 January 2017
Additions
Disposals
Revaluations

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

Subsidiary undertakings

The following is a list of the subsidiary and associated
companies of Suniey Holdings Limited at 31 December 2017
which operated in the UK,

The registerad office for each of the entities listed below is
the same as the Sunley Holdings Limited registered office,
which can be found in note 1.

Group companies no! owned directly by Sunley Holdings
Limited are indicated by an asterisk.

Environ (Kent) Limited, Bach Homes (Sunley) Limited, GMH
{2004) Limited and SP {2004) Limited are exempt from the
requirement to have an audit under the exemptions available
under 479A of the Companies Act 2008.

The following were subsidiary undertakings of the Company:

Class of Principal
Name shares Holding activity
Sunley Estates Limited” Ordinary
Executive Centre Brighton Limited Ordinary
Environ {Kent) Limited Ordinary
Bach Homes (Sunley) Limited Ordinary

Page 26

100 %

100 %
100 %
100 %

Property development
Provision of serviced
accommodation

Property development
Property development

Other fixed
asset
investments
£000

2,125
1,467

(431)
99

3,260

3,260

2,125



SUNLEY HOLDINGS LITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

15.

Fixed asset investments (continued)

GMH (2004) Limited
SP (2004) Limited

Fairfax Shelfco 321 Limited*

Sunley FPR Limited

Sunley Canterbury LLP*

Fairfax Shelf 1 LLP

Sunley Crayfern LLP

BHE Property Devetopments Limited
Castleford Homes Limited

Industrial Ownership Limited*

John B Suntey & Sons Limited

Sir John Jackson Limited

Sunley Group Limited

Sunley London Limited

Sunley Properties Limited

Sunley Securities Limited

Sunley Trading Limited

GMH Management Limited
Swallowfield Park Management Limited
Bernard and Mary Sunley Limited*

Company

Cost or valuation
At 1 January 2017
Additions
Disposals
Revaluations

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

Ordinary
Ordinary

Ordinary
Ordinary
Qrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
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100 %
100 %

100 %
100 9%
100 %

58 %

50 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %
100 %

Property investment

Property investment
Provision of student
accommodation

Property investment
Property investment
Property investment
Property development
Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Investments in Other fixed

subsidiary asset
companies  investments Total
£000 £000 £000
20,893 2,117 23,010
- 1,467 1,467
(1,508) (424) (1,932)
288 99 387
19,673 3,259 22,932
19,673 3,259 22,932
20,893 2,117 23,010




SUNLEY HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

16. Investment property

Group

Valuation

At 1 January 2017
Additions at cost
Disposals

Surplus on revaluation

At 31 December 2017

The Directors periormad an internsl valustion of the freshold insestmeant proper
2 bas

Z017 onth

17. Stocks

VWaork in progress (goods to bz sold)

basis of opzn markst valus, Tha Direclors’ valuation was £23 096 000 (21

oy

rFreshold
investmsant
property
£000

28,571
248

(5.278;
553

Company Compzany
2017 2016
£032 £000

238 438
235 455




SUNLEY HOLDINGS LIMITED

NOTES TO THE FINAMCIAL STATEMEMTS
FORTHZ YEAR ENDED 31 DECEMBER 2017
13, Debtors
Group Group Company Comeany
2017 2010 2017 2018
£003 £000 £0020 £000
Due after more than ong year
Other dabtors 2.8¢7 3133 2842 3158
2842 3,158 2342 3.15%3
Ous= within onz year
Trad=z dzbtors 315 534 0 34
77 23 10493 10,4933
1,183 30722 1,033 433
230 285 105 a1
25 25 - -
4,715 7183 14,435 14,154

18, Cash and cash equivalants

>

c

20, Crediors: Amounis falling dus within on2 year

Group Group Company Company
2017 2018 2017 2015
£007% EQOD £000 £000
109 103 . -
67 230 - -
173 177 22 22
gug Lnderaangs 25 39 12829 T
5 - - -
cial security 314 210 128 53
1,410 424 3 10
14 d=farrad incoma 1.152 2,703 358 623

3,284

o
[$2]
]
o

19,451 18,323
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SUNLEY HOLDINGS LIMITED : .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

21,

22.

Creditors: Amounts falling due afier more than cne year

Group Group Company Company
2017 2016 2017 2018
£000 £000 £0020 £000
Bank loans 14,855 13,558 - -
QOtharloans 350 350 350 350
15,215 13,908 350 350

Loans

Two banx loans totaling £13,072,500 are due for repayment on 15 January 2020 and carry an interest
rate of 2.2% zbovs Libor and & fixed rate of 7.55% for the senior (£9,801.000; and junior (£3,271.500;
elamenirespactvely Itis securad by & fixed charge and guarantees over an investmant property,

Onz bank loan {otalling £473,000 is repayable on 8 August 2018 and carries an interestrate of 4.5% . Th
foan is szcurad by a first legal chargs on an investmeant property.

&

he investment property it was

A furthzr bank loan totaling £1.335.500 which also has & first legal over th
args /2 3 repayzble in Octobar 2019,

ussd to asglire caries aratz ol interest of 6.25%: abova baszrate andi

Group Group Comipany Company
2017 2018 2017 2016
£037 £000 £0n0 £009
Amounts falling due within one year
Bank lyans 67 2,305 - -
87 2230 - -
Amounts falling due 1-2 years
Banx loans 1,782 435 - -
1,752 485 - -
Amaounts falling due 2-8 years
Bank loans 13073 13.073 - -
Othar lozns 350 350 350 330
13,423 13,423 350 350
15.282 16,208 350 355

Page 30



SUNLEY HOLDINGS LIMITED

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 DECEMBER 2017
23, Financial instruments
Group Graup Camoany Compaany

i~

2017 2018 2017 2015
£003 £000 £009 £000
Financial assets

4,423 8,870 14330 14033

pank lcans tradz craditors, azoruzls and

Groun

S
[ 3]
&

N3
41}
o
(@)




SUNLEY HOLDINGS LIMITED . .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

24.

27.

Deferred taxation {continued)

Company
2017 2018
£000 £000
At beginning of year (118) (98;
Charged to profit crloss 28 {20;
At end of year (89 {118}
Group Group Company Company
2017 2016 2017 2016
£000 £000 £000 £090
Shon term timing diffsrences 25 25 (89; {(118;
25 25 (89 (118,
Share capital
2047 2016
£0390 £000
Shares classified ag equity
Aliotted, calied up and fully paid
£ 150,000 Ordinary shares of £ ga2h 4150 4,150

Reserves
Share premium account

Thz share premium account inslud=s any pramiums received on the issus of share capital lzss share
issue costs.

Profit and loss account

Theproftendisss ascount insiadss sl curren! 27d prior paricd rasaiis less dividands dzclarad

Pension commitments

The group operates z dafinad contribution pension schems for most employees. Ceriain employses
operate their own pansion schemeas into which the group contributes. The assets of the schemes are held
separately from those of the group in independently administered funds,

The pension cost chargs represents contriputions payable by the group to tha group scheme and to
personal pansion schemes and amountad to £87,000 (2016: £155,000)
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SUMLEY HOLDINGS LIMITED

n

MOTES TO THE FINANCIAL STATEMENTS

FOR

THz YEAR EMOZD 31 DECEMBER 2017

28,

30.

Commitments under operating leases

A1 31 Dagembzr 20107 the Group and the Comgany had future minicaum bzass payments undsr non-
canczllablz op afs| \ease as follows:
Group Group Company Company
2017 2316 2317 2018
£000 £000 £004] €009
Mot later tnan 1 yzar 214 214 214 214
Latzrthan fy 212 423 212 425
428 840 «25 540

Relatad party transactions

During the year 1ih
arm's langth tra

q in th2 ordinary courss of bus
cutstandingas at 31 0

.
Transactions entzred inta and i{nz balancss

, '.‘.':'ﬂ othz 2
cembar are =>f3w3,f:

Zntitiza inwhich o divzcoar has anintorast
2007 T2 2
203 222 - 2
Trapsactions with dirzoiurs

parscnnz!
2017 ) 230
Z013 - 375 -

Gontrolling party

The ultmats paren: comopsany is Suntz
groug af companias of whizh thz comp

y Farnlly Limited, Sunlzy
any is a mamber tn:u. pra

=)
ot
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