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Registration of a Charge

Company name: MEDIVET ACQUISITIONS LIMITED
Company number: 05905497
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Received for Electronic Filing: 07/02/2017

Details of Charge

Date of creation:  30/01/2017
Charge code: 0590 5497 0003
Persons entitled: HSBC BANK PLC AS SECURITY AGENT
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP

Electronically filed document for Company Number: 05905497 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5905497

Charge code: 0590 5497 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th January 2017 and created by MEDIVET
ACQUISITIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 7th February 2017 .

Given at Companies House, Cardiff on 8th February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES

Companies House



We certify that, save for material redacted pursuant to 5. 859G of the Companies Act 20086, this copy
instrument is a correct copy of the original instrument.

Dated this 7. w2/

Signed ("jfdéw/w Cl’&ﬂi L 7 Ty )
Osborne Clarke LLP

2 Temple Back East

Temple Quay, Bristo!

BS1 6EG

Debenture
& Medivet Partnership LLP and certain of fts subsidiaries

(:2)’ HSBC Bank ple as Security Agent

Dated Ba i

Dsborne Glarke LLP
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This Deed is made on GO Jarwsesiof 2017

Between:

(1)
2

Each person listed in Schedule-1 (the "Original Chargors™), and

HSBC Bank ple as agent and trustee for the Secured Parties (the "Security Agent"}.

This Deed withesses as follows:

1.

1.1

Definitions and interpretation
Definitions

Unless otherwise defined in this Deed, terms defined in the Facilities Agreement shall have
the same meanings when used in this Deed and the following definitions shall apply:

rAceession D-éed" means a document substantially in the form set out i Schedule 4 {Form
of Accession Deed) or such other form as the Security Agent may require (acting reasonably).

"Administrator” means a person appointed under Schedule Bt to the Insolvency Act 1986 to
manage a Chargor's affairs, business and propetty.

“Assigned Contract” means each contract specified in part 4 of Schedule 2, and {with effect
from .the date of the relevant Accession Deed or Supplemental Debenture) each -contract
specified as an Assigned Contract in an Accession Deed or a Supplemental Debenture.

"Blocked Accounts” means:
(=) all of the aceounts described in part 5 of Schedule 2 {Blocked Accounts),
{m) any Book Debts Account,;

{c) with effect from the date of an Accession Deed. or a Supplemental Debenture, any
accounts specified as a Blocked Account in that Accession Deed or Supplemental
Debenture (as the case may be); and

{d) all mories standing to the credit of each such atcount and all Related Rights in
respect of such account or the menies standing to the credit thereof.

“Book Debts Account" means such separate and denoiminated acsount or accounts with the
Security Agent or such Secured Party as may be specified in writing by the Security Agent for
trie purpase of receiving payment of the proceeds of realisation and collection of Debts.

"Charged Agreement” means any present or future agreement to which a Chargor is a party
{or any present or fulire agresment in wiich a Chargor has a right; title or irterest) which
does riot prohibit, ither absolutaly or conditionally (including requiring the consent of any third
party; that Chargor from assigriing its rights under, or creating a charge over its interest in,
that agreement,

“Chargors” msans each Original Chargor arnd any person that executes and delivers an
Accession Deed in favour of the Security Agent after the date of this Deed.

"Debts" means:
{a) all monies or liabilities. due, owing or incuired by a person to a Chargor at present or

i the future, in any manner, whether actual or contingent, whether incurred solely or
jointly with any other person and whether as. principal or surety; and



b) any Related Rights in respect thereof.

"Derivative Asset™ means all allotments, rights, benefits and advantages {including all voting
rights) at any time accruing, offered or arising in respect of or incidental to any asset and all
money or property accruing or offered at any time by way of conversion, redemption, bonus,
preference, option, dividend, distributioh, interest or otherwise in respect of an asset.

"Facilities Agreement” means an agreement dated on or around the date of this Deed and
made betwsen {1) Medivet Partnership LLP as parent, (2) Medivet Partnership LLP and
“certain of its subsidiaries as original borrowers, (3} Medivet Partnership LLP and certain of its
subsidiaries. 85 original guarantors and (4} HSBC Bank plc as arranger, agent, security agent
and original lender as amended, novated, supplemented, extended or restated from time to
time.

““Finance Documents” means the Finance Documents as. defined in the Facilities Agreement
and as amended, novated, supplemented, extanded or restated from time to time.

"Floating Charge Asset” means an asset charged under sub-clause 3.3 (Floating charge) or
sub-clause 4.1(d) {Security) of an Accession Deed.

"Hedging Agreement” means any master agreement, confirmation, schedule or other
agreement entered into or to be entered into by a Chargor for the purpose of hedging liabilities
‘andfor risks from time to time.

"Insurances” means all policies of instrance and all proceeds of them payable from time to
fime to a Chargor including the refund of any premium, either riow or in the future held by, or
written in favour of, @ Chargor or in which it is otherwise interested, but excluding any third
party liability or public liability insurance and-any directors’ and officers” insurance.

"Intellectual Property Rights" means:
{a) all of the assets described in part 3 of the schigdule to an Accession Deed {if ary);

{B) arly patents, trademarks, service marks, designs, business names, copyFights,
database rights, computer software, design: rights, domain names, moral rights,
inventions, confidential information, trade secrets, knowhow and other intellectual
property. fights -and interests (which may now or-in.the future subsist), whether
registered or urregistered;

(&Y the benefit.of all applications and rights to use those assets described in paragraphs
Errorl Reference source not found. to (b) (inclusive) of each Chargor (which may
now o in the future subsist); and

{dh any Related Rights arising in retation to -any of the assets described ini ‘paragraphs
Error!l Reference source not found. to (¢} (inclusive).

"Investment” means any present or future stock, share, debenture, loan stock, interest in any
investment fund and any other présent or futire security (whather or not marketable} whether
owned directly or by or to the order of a Chargor or by any trustee, fiduciary or clearance
system on its behalf, including any Derivative Asset and any Related Rights in respect of any
of thé foregoing.

"Key-iian Policy” means each of the following key-man insurance policies:

{a) a key-man life assuranoce policy taken out by Medivet Partnership LLP in respect of
Armold Levy; and

(b) a key-man life assurance policy takén out by Medivet Partnership LLP in. respect of
Kevin Morris. ' '



"LPA"” means the Law of Property Act 1925.

"Obligor” means each Chargor and each other Obligor as defined in the Facilities
Agreement.

“Other Accounts” means all a Chargor's present and future accounts (other than a Blocked
Account) with any banik of other person, all monies standing to the credit of each such account
and all Related Rights i respect of any such account.

"Party” rieans a party o this Deed.

"Plant and Machinery” means all plant and machinery, equipment, fittings, installations and
apparatus, tools, motor vehicles and all other similar assets (other than any assets that are
deemed by law to be imimoveable property), wherever they are situated, which are now, or at
any time after the date of this Deed become, the property of a Chargor.

"Property” means:
(a) 4l of the freehold andior leasehold property of -a Chargor described in part 1 of

‘Schedule 2 (The Property), the schedule to each Supplemental Debenture and part
of the schedule to each Accession Deed (if any);

(b) all present and future freehold and Ieasehold_'p'roperty or- immovable property of a
Chargor situated in England and Wales (other than the property referred to in
paragraph (a)); '

{c) any buildings, fixtures, fittings, plant and machinery from time to time on or forming

part of the property referred to in paragraphs (a) _-a'nd {b); and

(d) any Related Rights arising in relation to any of the assets described in paragraphs (&)
to {c} (inclusive),

and "Properties™ shall be constried accordingly.

"Receiver” means a receiver or receiver and manager of the whole or any part of the Security
Assets,

"Related Rights" means, where used iri relation to an-asset, the following:

{(a) the proceeds of $ale andfor other realisation of that asset (or any part thereof. or
interest therein};

{hy all Security, Authorisations, options, agreements, rights, easements, benefits,
indemnities, guarantees, warranties or covenants for title in respect of such asset; and

{c) all rights under any lease, licence or agresment for lease, sale or use in respect of
such asset.

"Secured Liabilities" means all present and future liabilities and obligations at any time die,

owing or fncurred by gach Chargor to any Secured Party under each Finance Decumentt, both

actual and contingent and whether incurred solely or jointly and as principal or surety or in any’

other capacity.

"Security Assets™ means:

{a} the assets mortgaged, charged or assigned by way of security to the Security Agent
by this Deed, any Accession Deed or any Supplemental Debentire; and

{b) any assets held on frust by a Chargor for the Security Agent.
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"Security Period" means the period from the date of this Deed until the date on which the
Security Agent has -determined (acting reasonably) that aft of the Secured Liabilities have
been irrevocably and unconditionally paid and discharged in full and that no commitment is
outstanding.

"Shares" means:

(&) the shares described in part 3 of Schedule 2 (Shares) and part 2 of the schedule to
each Accession Deed (if any);

()] all Derivative Assets in relation to the shares referred to in paragraph {a); and

{c) all Related Rights in respect of paragraphs (a) to (b} (inclusive).

"Supplemental Debenture” means a supplemental debenture to this Deed in the form set out

in Schedule 6 (Supplemental Debenture) or such other formn as the Security Agent may
raquire.

Construction

(=) Unless a contrary intention appears, sub-clause 1:2 {Construction) and sub-clause 1.4
' {Third parly rights) of the Facilities Agreement apply to this Deed, and shall be
deemed to be incorporated into this Deed, mutatis mutandis, as though set out in full
in this Deed, with any reference to "this Agreement” being deemed to be & reference

to "this Deed", subject to any othier necessary changes.

(b} Any references to the Security Agent or any. Receiver shall include its Delegate.

{c) Unless a cantrary indication ap_p.eérs_, refererices to claiises and schedules are to
-clauses and schedules to this Deed and réferences to sub-clauses and paragraphs
are references to sub-clauses and paragraphs of thé clause or schedule in which they
appear.

Conflict with the Facilities Agreeiment

In. the event of any conflict or inconsistency between the provisions of this Deed and the

provisions of any of the Facilities Agreement (including- any representations and
undertakings), the provisions of the Facilities Agreement shall prevail.

Law of Property (Miscellanéous Provisions) Act 1989

To the extent necessary for any agreement for the disposition of the Security Assets in this

Deed to be a valid agreement under section 2(1) of the Law of Property {(Miscellaneous

Provisions) Act 1989, the terms of the other Finarice Documnents are iricorporated into this
Beed.

Implied Covenants for Title

The obligations of each Chargor under this Deed shall be in addition to the covenants for title

deemad to be included in this Deed by virtue of Part 1 of the Law of Property {Miscellaneous
Provisions) Act 19594,

Effect as a Deed

This Deed is intended to take effect as a deed notwithstanding that the Security Agent may

‘have executed it under hand only.

‘Trirsts
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3.1

3.2

(a) The Security Agent holds the benefit of this Deed on trust for the Secured Parties in
-acoordance with the terms of clause [28.1] and {Schedule 12] of the Facilities
Agreement.

(8] The perpetuity period for any trusts credted by this Deed is 125 years.

‘Finance Docirment

This Deed is a Finance Document.

Covenant to pay

Each Chargor as primary obligor covenants with the Security Agent {as trustee for the
Secured Parlies) that it will on demand pay to the Security Agenit the Secured Liabilities when
the samne fall dug for payment in accordance with the terms of the Finance Documents.
Security Assets

Fixed charges

Each: Chargor, as security for the payment and discharge of the Secured Liabitities, charges in

favour of the Security Agent, with full title guarantee; the following assets, from time to time
owned by it orin which it has an interest:

(&) by way of first legal mortgage, each Property; and

() by way of first fixed charge:
D) all Property not effectively mortgaged under sub-clause 3.1(a)};
{ii} all fixed and permanent Plarnt and Machinery;
() all Plant and Machinery not effectively charged under sub-clause 3.1(b)ii);
{iv). all Shares;,
v} all Dabts:
{vi) all Blocked Accounts;
iy all Other Accounts;
(vii). &l Investments;
{ix) all intellectual Froperty Rights:

{x) any VAT which it is entitied to recover and any otheér tax refund, rebate or
rapayment and any Sums so received;

(xi)  -its goodwill and uncalled capital;.

{xil)  any Charged Agreement; and

{xiiiy  if not effectively assigned by way. of security pursuant to sub-clause 3.2
(Security Assignment), all its rights and interests in (and claims under) the

assets described in sub-clause 3.2 (Security Assignment).

Security assignment
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(a) As security for the payment of the Secured Liabilities, each Chargor assigns, by way
of security, with full title- guarantee to the Security Agent all its rights, title and interest
i
i the Insurances;
(). each Keyman Policy;
(iif) each Assigned Contract;
{iv) any Hedging Agreement; and
) all Related Rights in respect of each of sub-clauses 3.2{a){i) to {iv) {inclusive).
{b) Notwithstanding the other terms of this clause 3.2 (Security assignment), prior to the
occurrence of an Event of Default which is continuing, each Chargor may, subject to
the other terms of the Finance Documents, continue to exercise all-and any of its
rights under and in connection with the agreements and/or contracts listed in
_paragraph 3.2(a)(i)-(v) above.
Fluating charge
{a As further security for the paymernt and discharge of the Secured Liabilities, each
Chargor charges with full titte guarantee in favour of the Security Agent by way of first
floating charge its undertaking and all its present and future assets other than those
assets which are effectively charged by way of first fixed charge or legal mortgage
_under sub-clause 3.1 (Fixed Charges) or which are effectively assigned by way of
security under sub-clause: 3.2 {Security Assignment).

{by Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to the Tloating
_charge created by this Deed.,

Conversion of floating charge by notice

if:
(=) an Event of Default has occurred and is continuing; ot
{B) the Security Agent is of the view (acting reasonably) that any legal process or

exaeution is being enforced against any Floating Chargs Asset or that any Floating
Charge Asset is in danger of being seized, sold or ctherwise in jeopardy,

the Security Agent may, by rotice to-a Chargor, convert the floating charge created under this
Deed into a fixed charge as regards those assets which it specifies In that notice. The
relevant Chargor shall prompily following request by the . Security Agent execute a fixed
charge or legal o equitable assignment over those assets in such form as the Security Agent

_may reguire.

Automatic conversion of floating charge

If, without the prior written consent of the Securily Agent or as expressly permitted under the
terms of the Finante Documents.:

{(a) a Chargor creates any Security (other than Permitted Security) over ali or any of the
Security Assets of attempts to do so;

(b} any person levies or attempts fo levy any distress, attachment, execution. or other
legal process against any of the Security Assets;



36

4.1

4.2

{c) a resolution is passed or an order is made for the winding up, dissolution,
administration or other reorganisation of a Chargor; or

{d) any steps are taken for the appointment of, or notice is given of intention to-appoint,-or
a petition is fited or application is made, or a competent court makes an order for-the
appointment of an administrator, in relation to a Chargor,

then the floating charge created by this Deed over the Floating Charge Assets of that Chargor
will automatically, without notice, be converted into a fixed charge as soon as. such event
OCCUrS.

Small company moratorium

Notwithstanding any other provision of this Deed, the obtaining of a moratorium under section
1A of the Insolvency Act 1986, or anything done with a view to obtaining such a maoratorium
{including any prefiminary decision or investigation), shall not bean event causing any floating
charge created by this Deed to crystallise or causing restrictions which would not otherwise
apply to be imposed on the disposal of any asset by a Chargor or a ground for the
appointment of a Receiver, '

Nature of Security
Continuing security

{a) The Security created by this Deed is to be a continuing security notwithstanding any
intermediate payment or settlement of all or-any part of the Secured Liabilities or-any
other matter or thing.

{b) Each Chargor waives any right it may have of first requiring the Security Agent to
proceed against or enforce any other rights or Security or claim. payment from any
person before claiming: from an Qbligor unider-a Finance Document. This waiver
applies frrespective of any taw or any provision of the Finance. Document to the
contrary. '

{c) Until the Security Period has ended, the Security Agent may refrain from applying or
‘enforcing any other monies, Security or rights held or received by the Security Agent
in respect of those amounts, or apply and erforce the same in such manner and order
as it sees fit (whether against those amotints or otherwise) and a Chargor shall not be
entitled to the benefit of the same.

{d) Each Chargor expressly confirms- that it intends that the Security constituted by this
Deed shall extend from time to tima to any (however fundamental) variation; increase,
axtension: of addition of or to the Secured Liabilities as a result-of the amendment
ardjor restatement of the Facilities Agreemant and/or any of the other Finance
Dosuments andfor any additional facility or amount which is made available under any
of the Finance Documents for the purposeés of or in connectior with any of the
followirig: business acquisitions of any nature; incredsing working capital; enabling
investor distributions to be made; carrying out restructurinigs; refinancing existing
facilities; refinancing any other indebtedness; making facilities' available to new
borrowers: ary other variation or exténsion of the purposes for which any such facility
or amount might be-made available from time to time; and any fees, costs and/or
expenses associated with any of the foregoing.

Non-merger of Security

The Security created by this Deed is to be in addition to and shall neither be merged with hor

in any way exclude or prejudice or be affected by any other Security or othet right which the
Security Agerit may how or after (he date of this-Deed hold for any of the Secured Liabilities,
and this Deed may be enforced against any Chargor-without first having recourse to any other
rights of the Security Agent. '
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Further assurances and protection of priority

General

(@)

(b)

Each Chargor shall, at its own expense, promptly do- all such acts or execute all such
documents (including Supplemental Debentures, assignments, transfers, mortgages,
charges, notices and instructions) as the Security Agent may reasonably specify {and
in such form as the-Security Agent. may reasonably require in favour of the Security
Agent or its nominee(s}):

(i) to perfect or protect the Security created or intended to be created under, or
evideniced by, this Deed {which may include the execution of a Supplemental
Debenture, mortgage, charge, assignment or other Security over all or any of
the assets which are, or-are intendéd to be, the subject of this Deed) or for the
exercise of any rights, powers and remedies of the Secured Parties provided
by of pursuant to this Deed or by law;

{ii) to confer on the Security Agent or confer on the Secured Parties, Security
over any assets of a Chargor, located in any jurisdiction, equivalent or simitar
to the Security intended to be conferred by or pursuant to this Deed and,
pending the conferring of such Security, hold such assets upon trust {or in-ahy
manner required by the Security Agent) for the Secured Parties; and/or -

(iin) to facilitate the realisation or enforcement of the assets which are, or aré
intended to be, the subject of the Security created, or intended to be created,
by this Deed. -

“Each Chargor shall take all ‘such action (including rmaking all filings and registrations)

as may be nhecéssary for the purpose of the creation, perfection, protection or
maintenance of ary Security conferred or intended to be conferred on the Secured

‘Parties by or pursuant to this Deed:

"HM Land Registry

(a)

In relation to each Property from time to-time, each Chargor irrevocably consents to
the Security Agent applying to the Chief Land Registrar for & restriction to be entered
on the Register ¢f Title of all that Propetty (including any unregistered properties
subject to compulsory first registration at the date of this Deed) on the prescribed.
Land Registry form and in the following or substantially similar terms:

"No disposition of the registered estate by the proprietor of the registered estate /s fo

be registered without @ written consent signed by the proprietor for the time being of
the debenture dated e in favour of HSBC Bank plc as agent and trustee for the

Secured Partias reforred to in the charges register.”

The Finance Parties must perform their obligations under the Facilities Agreement
(including any obligation. to make available further advances). In relation to each
Property, the Secutity Agent may apply to the Chief Land Registrar for a notice to be

sntered onto the Registsr of Title of all that Property (including any unregistered

properties subject to compulsory first registration at the date of this Deed)} of the
obligation to make further advances. '

Register of Intellectual Property Rights

Each Chargor shall, if requested by the Security Agent, execute all such documients and do all
such acts as the Security Agent may reasonably require to record the interssts of the Security
Agent in any registers refating to registered Intellectual Property Rights.

Noftices
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Each Chargor shall, on the date of this Deed, give notice of:

(2)

(b}

{c)

the charge over its Blocked Accounts and Other Accounts (other than accounts
maintained with ‘the Security Agent) under this Deed to the person at which such

-accounts are maintained in the form set out in part 1 of Schedule 3 (Form of notice in

relation to @ Blocked Account or Other Account);

the assignment of the Insurances under this Deed to its insurers in the form set-out in
part 2 of Schedule 3 (Form of notice to insurers);

the assignment of any Hedging Agreement and any other Assigned -Contract under
this Deed to. each counterparty in the form set out in-part 3 of Schedule 3 {Form of
natice in refation to Contracts),

and, in each case, shall use all reasonable endeavours to procure that each person-on whom
a notice is served, executes and delivers to the Securily Agent an acknowledgement of that
notice in the relevant form scheduled to this Deed or in such other form as the Security Agent
may reguire.

Representations and warranties

Each Chargor makes the repréesentations and warranties listed below in- favour of each of the
Secured Parties:

Security Assets

(@)

(b)

Immediately prior to the date of this Debenture it was the legal and beneficial owner of
the Security Assets with the right to transfer with full title guarantee all or any part of

“the Security Assets and had good marketable title to the Security Assets.

Save in respect of any Security Assets legally éassigned fo the Security Agent

pursuant to this Debenture, it is the Jegal and beneficial owner of the Security Assets

‘with the right to transfer with full title guarantee all or any part of the Security Assets

and has good marketable title to the Security Assets.

Schedule 2 (Security Assets) identifigs:

(i) all the freehold and leasehold property (except, in relation to leasehold
property, any leasehold property where the leasehold interest has a term of
25 years or less to run) situated in England and Wales;

(i) all the registered patents and trade marks, and applications in respect of the
same; and

(i) all the sharss in respect of companies incorporated in England and Wales,

veneficially owned by each Chargor at the date of this Dead.

(a)
(o)

{c)

Investments and Shares

All Investments and the Shares are fully paid and none are subject to any option to

purchase or.similar rights.

it has not appointed any nominee to exercise or enjoy all or any of its rights in Telation
to the-investments or the Shares. '

The constitutional documents. of any company whose shares are: the subject of the
Security created by this Deed do not.and could not restrict or prohibit any transfer of
those shares on creation or on enforcement of that Security. by the Security Agent {on
behalf of the Secured Parties). '
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Repetition

The representations in this clause are deemed to be made by each Chargor by reference to
the facts and circumstances then existing on the date of sach Utilisation Request, on each
Utilisation Date and on the first day of each Interest Period.

Undertakings

Duration of undertakings

Each Chargor undertakes to the Security Agent in the terms of this clause for the duration of

-the Security Period.

General undertakings

(&) Negative pledge and disposal restrictions

It ‘will. ript:.

(i

]

create or agree to create or permit to subsist or arise any Security over all or
any part of the Security Assets; ot

“sell, transfer, lease out, lend or otherwise dispose of all or any part of the

Security Assets (other than Floating Charge Assets on arm's length terms in
the ordinary course of trading) or agree or attempt to do the same,

“except as permitted by the Facilities Agreement or any. other Finance Document or
with the prior written consent of the Security Agent.

(b} Deposit of docuiments or litle deeds

It will deposit with the Security Agent (on request by the Security Agent}:

(i)

(i}
(iify

(iv)

to the extent that the relevant doguments have not been deposited with @
clearance system, setlemant system ot custodian acceptable to the Seourity
Agent, all deeds, stock and share certificates or other documernits of title (or
documients évidencing title or the right to litle) and agreements relating to a
Security Asset (including, without limitation, all deeds and documents of title
relating to the Property);

the Keyman Policies;

any stock transfer forms or other instruments of fransfer duly com pleted to the
Security Agent's satisfaction;

1o the extent requested by the Security Agent from time to time:

{A) cattified copies of all the Assigned Contracts;

(B} certified copies of all Hedging Agreements;

(<) all deeds and documents of title (if any) refating to the Debts;

(D} details of all Plant and Machinery; and

{E) details of all bank accounts;

any other document which the Security Agent miay require for the purposes of

- perfecting the Security created by this Deed.

10



{c) Lompliance with laws

It shall at all times comply with all laws and regulations applicable to it and will obtain
and - maintain in full force and effect all Authorisations. which may at any time be
required with respect to .any of the Security Assets.

{d) Information

it shall supply promptly to the Security Agent such information in relation to the
Security Assets as the Security Agent may request.

{€) Insurance
Each-Chargor shall:

i ~supply on request copies of each of its policies of insurance together with the
current premium receipts relating to each such policy;

i) -ensure that the: interest of the Security Agent is noted on all its insurance
policies in respect of its Security Assets from time to time;

{iii) -duly and punctually pay all premiums .and any other monies necessary for
maintaining its insurance palicies in full force and effect. If the Chargor at any
time fails to pay, within 3 Business Days of the payment falling due, any such
premiums or other mornies, the Security Agent may pay such premiums and
other monies and the Company shall reimburse the Security Agent for the
amount of such premiums and other monies within- 3 Business Days. of
~demand:; '

{iv) not, without the prior written consent of the Security Agent, do any act or
commit any default which might préjudice the insurance policies, including,
without limitation, any act or default whereby the insurance policies imight
become void or voidable; and '

{v) apply any mories received by virtue of any insurance relating to the whole or
any part of the Security Assets in accordance with the termis of the Finance
Docutrients. '

7.3 Investments and Shares
(&) Exercise of rights

(i) Prior to an Event of Default which is continuing, it ray exercise or refrain from
exercising {or direct the same) any of the powers or rights conferred upon or
exercisable by the tegal or beneficial owner of the Investments or the Shares
unless such exercise ar refrain from exercising (or direction to do the samey):

(A) breaches, or would reasonably be expected to breach, any term of
the Facilities Agreement; or

(B) would, or would reasonably be expected to, have an adverse effect
on the value of any of the Security Assets or otherwise prejudice any
Transaction Security; or
(G) would, or wouldt réasonably be expected to, affect any rights or
powers of the relevant Chargor arising from its legal or - beneficial
ownership of the Investment or the Shares.
i) At any time when an Event of Default is continuing, it shall not, without the
prior written consent of the Security Agent, exercise or refrain from exercising

11



7.4

(d)

(e)

{®

Debts

(b

{or direct the same) any of the powers or rights conferred upon or exercisable
by the legal or beneficial owner of the Investments or the Shares.

Registration of fransfers

If requested by the Security Agent at any time when an Event of Default Is continuing,
it shall procure that all Investments and Shares which are in registered form are duly
registered in the name of the Security Agent or its nominee once a transfer refating to
those Investments and Shares is presented for that purpose.

Clearance systems elc

If requested by the Security Agent at any time when an Event of Default is continuing,
it shall instruct any clearance system, settliement system, custodian.or similar person
to transfer any Investments then held by any such person for its or some nominee's
account to the account of the Security Agent {or its nominee) with such clearance
system (or as otherwise required by the Security Agent). '

Asquisition and calls

It shall;

{iy. not, without the prior written consent. of the Security Agent, acquire any
Investments or Shares unless they are fully paid;

{iiy promptly notify the Security Agent of the acquisition of any Investrnent or
Shares;

Al duly and promptly pay all calls, instalments or other payments which may be

due and payable in respect of any Investments or Shares and, for the
avoidarice of doubt, no Secured Party shall incur any lability in respect of any
amounts due from a Chargor in respect of any Investments or Shares.

Dividerids
At any time whien anh Event of Default is continuing, it shall immediately pay all

dividends or other monies received by it in respact of the Investments and the Shares
to the Security Agent, or as the Security Agent may direct,

Nomiinees

It shaill not appoint any nominee to exercise or enjoy all or any of its tights in relation
to the Irvestments or the Shares.

Value of Debts

{i) at any time when art Event of Default is continuing, it undertakes to provide to
the Security Agent promptly upon its request (and in a form acceptable to the
Security Agent) a certificate showing the aggregate value of the Debts due to
it from any person.

(ii) It will ensure that all Debits are evidenced by a written agresment between it
and the debtor or debtors.

Realisation of Debis

During the Security Period, it undertakes with reference to the: Debts:

12



7.5

7.5

{c)

{n to collect the Debts in the ordinary course of its business and {prior to the
payment into any Book Debts Account) to hold the proceeds of those Debts
on trust for the Security Agent;

{ii) not, without the prior written consent of the Security' Agent, to sell, factor,
discount, charge, assign, declare a frust over or otherwise dispose of or
release, exchange, compound, set off or grant time or indulgence or
otherwise deal with 1l or any of the Debts in. favour of any other person or
purport to do s0;

(i) if required by the Security Agent, to pay into the Book Debts Account or
‘otherwise as the Security Agent may direct all monies it may recsive in
respect of the Debts; and

{iv) if called upon so to do by the Security Agent, execute a legal assignment of
the Debts to the Security Agent in such terms as the Security Agent in its
discretion may require, give such notice of that legal assignment 10 the
debtors from whom the Debits aré due, owing or incurred and take any such
other step as the Security Agent in its discretion may require to perfect such
‘legal assignment. '

Blocked Accounts
During the Security Period, no Chargor shall, except with the prior written consent of

the Security Agent or as permitted under the terms: of the Facilities Agreemeit,
withdraw or attempt or be entitled to withdraw from any Blocked Account all or any

‘monies standing to the credit of any Blocked Account.

Other Bank Accoiints

At any time when an Event of Detfault is continuirig, If the Security Agent has. served
written rotice on the Parent requiring the same, no Chargor shiall, except with the prior
written consent.of the Security Agent, withdraw or attempt or be entitted to withdraw
from any of its bank accounts all or any monies standing to the credit of such banhk
accounts.

Inteltectual Property Rights

[t shall:

(a)

)

(¢

d)

take all necessary action to safeguard and maintain its rights, present and future, inor

relatifg to Intellectual Property Rights (including the payment of all renewal fees and

all steps which are necessary or desirable to maintain any applicable registrations
with any appropriaté registry or other government authority or body);

keep the Security Agent fully informed as to the registration or requirement to renew
the registration of any Intellectual Property Rights;

not use or refrain from using its Intellestual Property Righits in a way which rmiay
adversely affect the value of those Intellectust Property Rights; and

riotify the Security Agent promptly of any infringement or suspected infringement or
any challenge to the vafidity of its Intellectual Property Rights and, at the request of

the. Security Agent, take all steps necessary to prevent or bring to an end any -such
infringement and to defend any such challenge.

Power to remedy .

If a Chargor fails fo comply with any covenant set out in sub-clause 7.2 (General
undertakings) to sub-clause Errorl Reference source not found. (Property) (inclusive), it will

13



8.1

8.2

8.3

84

allow (and irrevocably authorises) the Security Agent or any Receiver to take any action on its
behalf which the Security ‘Agent or the Receiver deems nhecessary or desirable. {acting
reasonably) fo ensure compliance with those covenants, Each Chargor shall reimburse to the
Security Agent and/or any Receiver, on demand, all amounts expended by the Security Agent
or any Receiver in remedying such failure together with- interest in accordance with clause
10.3 (Default Interest) of the Facilities Agreement from the date of payment by the Security
Agerit or Receiver {as the case may be) until the date of reimbursament.

Enforcement and powers of the Security Agent
Enforcement

At any time when an Event of Default is continuing, the Security created pursuant to this Desd
shall be immediately enforceable and the Security Agent may in-its absolute discretion and

without notice to the Chargors or any of them or the prior-authorisation of any court:

-(a) enforce all or any part of the Security created by this Deed and {ake possession of or

dispose of all or any of the Security Assets in each case at such times and upon such
terms as it sees fit; and

{b} whether or not it has appointed a Receiver, exercise all of the powers, authorities and
discretions: '

i) soniferred from time to time on mortgagees by the LPA (as varied or extended
by this Deed) or by law; and

(i) granted to a Receiver by this Deed or from time to time by law.
Power of sale, leasing and other powers

{a) For the purpose of all rights and powers implied or granted by law, the Secured
Liabilities are deemed to have fallen due on the date of this Deed. The power of sale
~and other powers conferred by section 101 of the LPA and all other enforcerment
nowers cofiferrad by this Deed shall be immediately exercisable at any time when an |
Event of Default is contiruing.

{b) The Secufity Agent miay lease, make agresments for leagses at @ premiium. or
otherwise, accept swrenders of leases and grant options or vary or feduce any sum
payable under any leases or tenancy agresments as it thinks fit, without the feed to
~gomiply with any. of the provisions of sections 99 and 100 of the LPA.

{c) In the exercige of the powers coriferred by this Deed, the Security Agent may sever
and sell plant, machinery or other fixtures separately from the property to which they
may be annexed and it may apportion any rent or other amount without the consent of-

-dny Chargor.

‘Statutory restrictions

The restriction on the consolidation of mortgages and on power of sale imposed by sections
93 and 103 respectively of the LPA shalf not apply to the Security constituted by ihis: Deed.

Appropriation

{(a) In this Deed, "financial collateral™ has the meaning given to that term in the
Financial Collateral Arrangements (No.2) Regulations 2003.

{b) At any time when an Event of Default is continuing, the Security Agent may

appropriate all or part of the. financial collateral in or towards satisfaction .of the
Secured Liabilities.
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2.1

8.2

9.3

9.4

{c) The Parties agree that the value of any. such Security Assets appropriated in
acoordance with sub-clause 8.4(b) shall be the market price of such Security Assets
at the time the right of appropriation is exercised as determined by the Security Agent
by reference to such mesthod or source of valuation as the Security Agent may
teasonably select, including by independent: valuatior. The Parties agree that the
methods or sources of valuation provided for in thig sub-clause or selected by the
Security. Agent in accordance with this. sub-clause shall constitute a commetrcially
reasonable manner of valuation for the purposes of the Financial Collateral
Arrangements-{No.2) Regulations 2003.

{d). The Security Agent shall notify the relevant Chargor, as soon as reasonalbly
practicable, of the exarcise of its right of appropriation as regards such of the Security
Assets as are specifiad in such notice,

Appointment of a Receiver or Administrator
Appointment

(&) At any time when an Event of Default is continuing, or at the request of a Chargor or
its directors, the Security Agent may, without prior notice to the Chargors or any aof
them, in writing {(under seal, by deed or otherwise urider hand) appoeint:

i} a Receiver in respect of the Security Assets or any part thereof and may in
like maniner-from time to time {(and insofar as it is fawfully able to do) remove
any Receiver and appoint another in his place; or

(i) ohe of more persons to be an Administrator in accordance with paragraph 14
of Schedule B1 to the Insolvency Act 1986,

(b) Nothing in sub-clatise 9.1(a) shall restrict the exercise by the Security Agent of any

' one or more of the tights of the Security Agent under Schedule B1 to the Insolvency
Act 1986 and the rules thereunder or at commion law.

(e Section 109(1) of the LPA shiall not-zpply to this Deed.

Several Receivers

If at any time there is more than one Receiver, each Receiver may separately exercise all of
the powers conferred by this Deed (unless the document appointing such ‘Receiver states
otherwise).

Remuneration of Receiver

The Security Agent may from time to time fix the remuneration of any Receiver appointed by it
from time to time. For the purpose of this sub-clause, the limitation set out in section 1 09(6) of

the LPA shall not apply.

Liability of Security Agent for actions of a Receiver or Administrator

{a) Each Receiver shall be the agent of the relevant Chargor which shall be- solely

responsible for his acts or defaults, and for his remuneration and expénses, and be
liable on any agreements or engagements made or entered into by him. No Secured
Party shall be responsible for any misconduct, negligence or default of a Receiver.

E(s)] No Secured Party shall have any liability for the acts or omissions of an Administrator.
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10.

1.

Rl

Powers of a Receiver

A Receiver shall have {(and be entitled to exercise} in refation to the Security Assets over
which he is appointed the following powers {as the same may be varied or extended by the

provisions of this Deed);

{a) all of the specific powers set out In Schedule 7 (Powers of Receiver);

{b) all of the powersof an administrative receiver set out in Schedule 1 to the Insolvency
Act 1988 fwhether or not the Receiver is an administrative receiver);

{c) all .of the powers conferred from time to tihe on receivers, mortgagors and
mortgagees in possession by the LPA;

(d} all of the powers conferred on the Security Agent under this Deed;

{e) all the powers and righits of a legal and beneficial owner and the power to do or omit
to do anything which a Chargor itself could do of omit to do; and

{f) the power to do all things which, in the opinion of the Receiver; are incidental to any of
the powers, functions, authorities or discretions conferred or vested in the Receiver
pursuant to this Deed or upon receivers by statute or law generally (including the
bringing or defending of proceedings in the name of, or on behalf of, a Chargar; the
collection and/or realisation of Security Assets in such manner and on such terms as
the Receiver sees fit: and the execution of documents in the name of a Chargor
(whether under hand, or by way of deed or by uilisation of the company seal of a
Chargor}).

Application of monies
Order of application

All amounts from time 1o time received or recovered by the Security Agent pursuant to-the

terms of this Deed or in connection with the realisation o enfercement of all or any part of the
Security created by this Deed (for the purposes of this clause, the "Recoveties”) shall be held
by the Security Agent on trust to apply the same at any time as the Security Agent (in its

discretion) sees fit, to the extent permitted by applicable law (and subject to the provisions of

this clause), ih the following order, after the paynient of any preferential debts ranking. in
“priority to the Secured Liabilities:

(@) in discharging any sums owing to the Security Agent orany Receiver or Administrator;

()] ir payment of all costs and expenses incurred by any Secured Party in connection
with any realisation or enforcement of the Security treated by this Deed;

{c) in payment of any Secured Liabilities; and

{d) the balance of any Recoveties, after aft amounts due under. sub-clauses 11.1{a) to (c)

(inclusive) have been paid in full, to the relevant Chargor.
The provisions of this sub-claiise will override any appropriation made by a Chargor,
Prospeciive liabifities
When an Event of Default is continuing, the Security Agent may, in its discretion, heold any
amount of the Recoveries in an interest bearing suspense of impersonal account(s) in the
name of the Security Agent with such financial institution (including itself) and for so long as

the Security Agent shall think fit {the interest being credited to the relevant account) for later
application under sub-clause 11.1 (Order of application) in respect of:
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12.

12.1

{a) any sum to a Secured Party; and
(b) any part of the Secured Liabilities,

that the Security Agent reasonably considers, in each case, might become due or owing at
any time in the future.

Invesiment of proceeds

Prior to the application of the proceeds of the Recoveries in accordance with sub-clause 171.1
{Order of application) the Security Agent may, in its discretion, hold all or part of those
proceeds in an interest bearing suspense or impsrsonal account(s) in the name of the Security
Agernit with such financial institution-(including itself) and for so long as the Security Agent shall
think fit (the interest being credited to the relevant account) pending the application from time
to time of those monies in the Security Agent's discretion in.accordance with the provisions of
sub-clause 11.1 (Order of application).

Currency conversion

Paragraph 3.4 {Currency conversion) of Schedule 12 of the Facilities Agreement shall apply

as if set out in full again here, with references to this "Agreement” being references to this

Deaed.

Permitted dediictions

Thie Security Agent shall be entitled, in its discretion:

(a) to set aside by way of reserve, amounts required to meet, and to make and pay, any
deductions and withholdings {on account of taxes or otherwise) which it is or may be
required by any applicable law to make from any distribution or payment. made by it
under this. Deed; and

(b} to pay all Taxes which may be assessed against it in respect of any of the Security
Assets, or as a consequence of performing its duties, or by virtue of its capacity as
Security Agent under any of the Finance Documents or otherwise.

Good discharge

{a) Any payment to be made in respect of the Secured Liabilities by the Security Agent
may be made to the Agent on behalf of the Finance Patties and any payment made in
‘that way shall be a good discharge, 1o the extent of that payment, by the Seourity
-Agent.

b The Security Agent is under rio obligation to make the paymeris to the-Agent undef
sub-clause 11.6(a) in the sarme currency as that in which the obligations and liabilities
-owing to the relevant Finance Party are denominated.

Protection of third parties

No obligation to enquire

No purchaser from, or other person dealing with, a Secured Party shall be obliged -of

concerned to enguire whether:

() the right of the Secured Party to exercise any of the powers conferred by this Deed
‘has arisen or become exercisable or as.to the propriety or validity of the exercise of
“purported exercise of any such power; or.
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12.2

13.

131

13.2

13.3

14.

14,1

14.2

14.3

(b) any of the Secured Liabilities remains outstanding or be concerned with notice to the
contrary and the fitle and position of such a. purchaser or other person shall not be
impeachable by reference to any of those matters.

Receipt conclusive.

The receipt of the Secirity Agent or any Receiver shall be an absolute and a conclusive
discharge to a purchaser, and shall relieve such purchaser of any obligation. to see to the

-application of any monies-paid to or by the direction of the Security Agent or any Receiver.

.Protection of the Secured Parties

No fiability

No--Secured Party shall be fiable in respect of any of the Security Assets or for any |oss or
damage which arises out of the exercise or the attempted or purported exercise of, or the
failure to exercise any of, their respective powers.

Possession of Security Assets

Without prejudice to sub-clause 13.1 (No fiability), if a Secured Party enters into possession of
‘the Security Assets, it will not be liable to accournt as morigagee in possession and may at any

time at its discretion go out of such possession.
No -proceedfngs
No Party (other than the Security Agent, a Receiver or a Delegate in respect of its own

officers, employees or agents) may take any proceedings against any officer, employee or
agerit of a Secured Party in respect of any claim it might have against a Secured Party. or in

‘respect of any act or omission.of any kind by that officer, employee or-agent in relation to any
Finance Document of any Security Asset and any officer, employee or agent of a Secured
Party may rely on this sub-clause subject to sub-clause 1.4 {Third party rightsy-of the Facilities
Agreement and the provisions of the Third Parties Rights Act.

‘Cumulative powers and avoidance of payments

Cumulative powers

The powers which this Dead confers on the Security Agent and dny Receiver appointed under
this Deed are cumulative, without prejudice to their respsctive powers under the general faw,
and may be exercised as often as the relevant person thinks appropriate. The Security Agent

“or the: Receiver may, ti coninection with the exercise of their powers, join or concLr with any-

person in any transaction, scheme or arrangement whatsoever. The respective powers of the

Security Agent and the Receiver will in no circumsténces be suspended, waived or otherwise

prejudiced by anything other than an express consent or amendment.
Amounts avoided

if any amount paid by a Chargor in respect of the Secured Liabilities is capable of being
avoided or set aside on the liquidation or administration of a Chargor or otherwise, then for thie

“purposes of this Deed that amount shall not bé considered to have been paid.

Discharge conditional

Any setflement or discharge between a Chargor and the Security Agent shall be conditional
upon no security or payment to the Security Agent by a Chargor or any other person being
avoided, set aside, ordered to be refunded or reduced by virtue of any. provision or enactment
relating to insolvency -and accordingly (but without limiting the other rights of the Security

Agent under this Deed) the Security Agerit shall be entitled to recover from each Chargor the-
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15.

16.

161

16.2

17.

171

17.2

18.

19.

19.1

19.2

value which the Security Agent has placed on that security or the amount of any such
payment as if that settlement or discharge had not occurred.

Ruling-off-accounts

If the Security Agent receives notice of any subsequent Security of other interest affecting any
of the Security Assets (except as permitted by the Facilities Agreerant) it may open @ new
account for each relevant Chargor in its books. If it does not do so then (unless it gives written
notice to the contrary to the Ghargors or any of them), as from the time it receives that notice,
all payments made by the relevant Chargor to it (in the absence of any express appropriation
to the contrary) shall be treated as having been credited to a new account of that Chargor and
not as having been applied in reduction of the Secured Liabilities.

Power of atforney

Each Chargor, by way of security, -irrevocably and severally appoints each of the Security
Agent and any Receiver as its attorney. {with full power of substitution-and delegation) in its
name and on its behalf and as its act and deed to execute, seal and deliver {using the
company seal where appropriate) and otherwise perfect-and do any deed, assurance,
agreement, instrument, act or thing which it ought to execute and do under the terms of this.
Deed, or which may be required or deemed proper in the exercise of any rights or powers
conferred on the Security Agent or any Receiver under this Deed or othetwise for any of the
purposes of this Deed, and each Chargor covenants with each of the Security Agént and any
Receiver to ratify and confirm all such acts or things made, done or executed by that attorney.

Such appointment-under clause 18.1 above shall take effect immediately but the rights and
powers of attorney pursuant to clause 16.1 shall only be exercisable upon the vccurrence of

-an Event of Default which is continuing.

Detegation

A Secured Party may, at any time, delégjate by power of attorney or otherwise to any person

for any period, all 'or any of the rights, powers and discretions vested in it by or pursuant {o this
Deed.

That delegation may be made upon any terms and conditions {including the powsr 16 sub-
delegate) and subject to any restrictions that that Secured Party may, in its discration, think fit
ih the interests of the Secured Patties and it shall not be-bound to supervise, or be inany way
responsible for any foss insurred by reason of any misconduct or default on the part of any
such délegate or sub-delégate arising from the exercise, or attempted or purported exercise
of, or failure to exercise, any of their respective rights under this Deed.

-‘Redemption of prior charges

The Security Agent may redeem any prior Security on or relating to any of the Security Assets
or procure the transfer of that Security to itsélf, and may settle and pass the accounts of any
person entitled to that prior Security. Any account so seltled and passed shall (subject toany
manifest error) be conclusive and binding o the Chargors. - Each Chargor will on demand pay
to the Security Agent all-principal monies and intetest and all losses incidental to any such
redemption or transfer. '

Miscellaneous

Assignment

No Chargor may assign any of its rights or transfer any of its rights or obligations under this
Deed. The Security Agent may assign and transfer all or any part of its rights and ohligations

under this Deed.

Counterparts



19.3

20.

21.

211

21.2

213

(&) This Deed may be executed in any number of counterparts, and this has the same

sffect as if the signatures on the counterparts were on a single copy of this Deed,

(b) Failure by orié or more Parties ("Non-Signatories") to execute this Deed on the date
of this Deed will not invalidate the provisions of this Deed as between the other
Parties who do execute this Deed. Any Non-Signatories may execute this Deed (or a
counterpart of this Deed) on a subsequent date and will thereupon become bound by
its provisions.

{c) If- any one or more of the Chargors is fot bound by any or all of the provisions of this

Deed {whether by reason of lack of capacity, improper execution, failure to execute or
for any other reason whatsoever) the remaining Chargors shall nonetheless continue
fo be hound as if such Chargor had never been a party.

Covenant to release

At the end of the Security Perjod, the Security Agent shall, at the request and cost of the

‘Chargors, release the Security Assets from the security constituted by this Deed {including

any assignment by way of security) by executing a release substantially in the form set out in

Schedule 5 (Form of Desed of Release) with such amendments as the Security Agent may
agree.

Goverhing law

This Deed and any non-contractual obligations -arising out of or in connection with it are

governed by English law.

Jurisdiction

The courts of England have exclusive jurisdiction to setlle any dispute arising out of or in

connection with this Deed (including a dispute relating to the existence, validity or termination
of #his Deed or any fion-contractual obligation arising out of or in ¢onnhection with this Deed){a

“Dispute").

The Partigs agree that the courts of England are the most appropriate and convenient courts
to settle Disputes and accordingly no Party will argue to the contrary.

This clause is for thé benefit of the Security Agent only. As a result, the Security Agenit shall

not be prevented from taking proceedings relating to a Dispute In any other courts ‘with
jurisdiction.  To the -extent allowed by law, the Security Agent may take concurrent
proceadings in any nurmber of jurisdictions.

In witness this Deed is executed on the date appearing at the head of page 1.
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Schedule 1

The Original Chargors

Name.of Original Chargor

Jurisdiction of
incorporationfformation {if

Registration number (if any)

applicable)
Medivet Partnership LLP | England & Wales 0034422-2
C.c.).r.ﬁ.pé'_léte.Animal Care Limited | England & Wales 031 88652
Medivet Group Limited England & Wales 03481 736
Medivet Acquisitions Limited England S;Wales 05905497
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Schedile 2

Security Assets

Part 1

The Property

None at the date of this Deed,

Part 2

Intellectual Property

None at the date of this Deed.

Part 3

Shares

Chargor

Name of company in
which Shares are

- Number and class of
shares

Details of nominees
(if any} holding legal

| £1 each

held title to shares
Medivet Parthership Medivet  Acquisitions | 300 ordinary class A | N/A
LLP Limited - shiares of £1 each
Medivet Partnership i_.Medivet Acquisitions | 300 ordinary class B NIA
LLP Limited shares of £1 Bach
Medivet Partnership Medivet- Acquisitions | 300 ordinary class C | N/A
LLP Limited shares of £1 each
Medivet Partnership Medivet Group Limited | 720,000 ordinary | N/A
LLP | shares of £1 each
Medivet Partners.hip ‘Medivet Group Limited 18,378,588 prefaerence | NIA
LLP | shares of £1 each
Medivet Group Limited : Complete Animal Care | 1,111 ordinary shares N7A
Limited | of £1 each
Medivet Group Limited { Topbuild (UK) Ltd. 80 ordinary shares of | N/A
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.Medivet Group Limited

Lab Services Limited 100 ordinary shares of |

£1 each

NIA

Part 4
Assigned Contracts

None at the date of this Deed.

Part &

Blocked Accounis

Chargor

Account Number Sort Code

Bank & Branch
Address

Medivet Partnership
LLP '
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Schedule 3
Form of notices
Part 1
(Form of notice in relation to a Blocked Account or Other Account)

To: [insert name and address of Blocked Account or Other Account provider] (the “Account
Bank™}

Dated: ®

Dear Sirs:

Re:e

We notify you that we have charged to e {the "Security Agent”) all our right, title and interest in and
to the monies from time to time standing to the credit of the accounts identified in the schedule to this
‘niotice (the "Blocked Accounts™) and to any other accounts from time to time that we maintain with
you-{the "Other Accounts”) and to all interest (if any) aceruing on the Blocked Accounts and the
Other Accounts.

In this notice the Blocked Accounts and the Othier Accounts are together referred to as the *Charged
Accounts'.

We irrevocably authorise and instruct you to:

1 disclose (o the Security Agent any information relating to us and the Charged Accounts which
the Security Agent may from time to time request you to provide.

2 comply with the termis of any written notice or instruction relating to any Blocked Account
received by you from the Security Agent; and

3 ‘pay or release any sum standing to the credit of any Blocked Account in accordarice with the
writfen-instructions of the: Security Agent.

We _ackn.owl’edge that you may comply with tHe instructions in this notice without any turther
permissior fram us.

The instructions in this notice may ot be revoked or amended without the prior written consent of the
Security Agent.

Please.sign and return the enclosed copy of this notice to the Securlty Agent {with a copy to us) by
way of your confirmation that:

{a) you agree to act in accordance with the provisions of this riotice;

{9} ‘you have not received notice that we have assigned or charged our rights to the
monies standing to the credit of the Charged Accounts or otherwise granted any other
interest over those monies in favour of any third party;

{c) you will not exercise any right to.combine accounts or any rights. of set-off or lien or
any .simitar rights -in relation to the moiles standing fo the credit of the Blocked
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Accounts, except for the netting of credit and debit balances pursuant to current
account netting arrangements previously approved in writing by the Security Agent;

{c) you have not claimed or exercised, nor do you have outstanding any right-to claim or
exercise against us, any right of set-off, counter-claim or other right relating to the
Blucked Accounts;

{e) you will niot permit any amount to'be withdrawn-from any Blocked Account without the

Security Agent's prior written consent; and

{f) in respect of the Other Accounts and following the Security Agent notifying you that its
security is enforceable, you will not permit any amount to be withdrawn from those
Other Accounts without the Security Agent's prior written consent.

The provisions of this notice and any non-contractual obligations arising out of or in conpection with it
are governed by English law. '

Schedule

Account Number Sort Code
Yours faithfully,
for and on behalf of
{the relevant Chargot]
[On acknowledgement copy]
To: insert name of Security. Agent]
Copy to: linsert naine of the relevant Chargor]

We acknowledge receipt of the abéve notice and the netifications therein, agree to abide by its terms
and confirm the matters set out in paragraphs (a) to {f) (inclusive) of that notice. '

for and on behalf of
[Insert name of Account provider]

Dated: =
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Part 2

(Form of notice to insurers)

To: {insert name and address of insurer]

Dated: #

Dear Sirs

Re: [identify the relevant insurance policy[ies]] {the "Policy[ies]")

We notify you that we have assigned, by way of security, to e (the "Security Agent") all-our right, title
and interest in the Policy[les] as security for certain obligations owed by us to the Security Agent.

We further rotify you that:

1 you may continue to deal with Us in relation to the Policylies] until you receive written notice to
the contrary from the Security Agent. Thereafter, we will cease to have any right to deal with
you in relation to the Palicy|ies] and therefore from that time you. should deal only with the
Security Agent; ' '

2 you are authorised to-disclose information in relation to the Policyfies] to the Security Agenton
their request; and

3 the provisioris of this notice may only be révoked or amended with the prior written consent of
the Security Agent.

We will remain fiable to perform all our obligations under the Policylies] and the Security Agent is
under ro-obligation of any kind whatsoever under the Policylies] nor under any liability whatsogver in
the event of any Tailure by us to perform our obligations under the Pualicylies].

Please sign and retufn the enclosed copy of this notice to the Security Agent (with a copy to us) by
way of confirmation that:

(&}

(b}

you agree to act in accordance with the provisions of this notice;

you will not amend, waive or release any right, interest or benefit-in relation 1o the
Policylies] {or agree to do the same) without the prior written consent of the Security
Agent;

the interest of the Security Agent as assignee has been noted against the Policylies];

after receipt of written notice in accordance with paragraph 1, you will pay all monies
to which we are entitled under the Policy[ies] direct to the Security Agent {and not to

‘us) untess the Security Agent otherwise agrees in writing;

you will hotify the Security Agent if you propose to repudiate, rescind or cancel -any

Policylies], to treat [itthem] as avoided in whole or in part, to treat [i/them] as expired
due to non-payriient of premium or otherwise decline any valid claim under [it'thern]
by ot on behalf of any insured party; '
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{f) you have not received notice that we have assigned or charged our rights under the
Policylies] to-a third party or created any other interest in the Policyfies] in favour of a
third party; and

(@) you have not claimed or exercised nor do you have any. outstanding right to claim or
exercise against us, any right of set-off, counter-claim or other right relating to the
Policylies].

The provisions of this notice and ‘any non-contractual obligations arising out of or in connection with it
are goverred by English law.

Yours faithfully

for and on behalf of
[the relevant Chargor]

[On acknowledgement copy]

To: [insert mame of Securify Agent].

Capy to: [insert name of the relevant Obligor]

We acknowtedge receipt of the above notice and the notifications therein, agree to ahide by its terms
and confirm the matters set out in paragraphs (a) to (g) {inclusive) of that notice.

for and on behalf of _
[insert name of ihsurer]

Dated: =



Part 3

{Form of notice in relation to Contracts)

To: linsert name and address of counterparty]

Dated:

Dear Sirs
Re: [idernitify the relevant agreement] {the "Agreement”)

We notify you that we have assigned, by way of security toe {the "Security Agent™) all our right, title
and interest in the Agreement as security for certain obligations owed by us-to the Security Agent.

W further notify you that;

1 you may continuie to deal with us in relation to the Agreement until you receive written notice
to the contrary from the Security Agent. Thereafter, we will cease to have any right to deal with
you in relation to the Agreement and therefore, from that time, you' should deal only with the
Security Agent;

2 you are authorised to disclose information in relation to the Agreement to the Security Agent
on request;

3 after receipt of written notice in accordance with paragraph 1, you must pay all fmonies 1o
which we are entitled Under the Agreerment direct to the Security Agent (and not to us) unless
the: Security Agent otherwise ggrees in writing; and

4 the provisions of this notice riay only be revoked or amended with the prior written consent of
the Security Agent.

Please sign and return the enclosed copy of this riotice to the Security Agent {with & copy to us) by

way of confirmation that:

{a) you agree to the terms set out in this notice and to act in accordance with its
provisions,
{b} you will not amend in any material way, waive or release any tights, interast ot benefit

“in relation to the Agreement ot terminate the Agreement without the ptior written
consent of the Security Agent;

{¢) you have not received notice that we have assigned or charged our rights under the
Agreement to a third party or created any other interest in the Agreement in favour of
a third party; and '

{d) you have rot claimed or exercised, nor do you have ary outstanding right to claim or
‘exercise against us any right of set-off, counter=claim or other right relating to the
Agreemeant.

This notice and any non-contractual obligations arising out of or in connection with it are governed by
Eriglish law.
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Yours faithfully

for and on behalf of
linsert the name of the refevant Chargor]

JOn acknowledgement copy]
Toe: [insert mame of Security Agenf]
Copy to: [insert the name of the relevant Chargor]

We acknowledge receipt of the above notice and the notifications therein, agree to abide by its terms
and ‘confirm the matters sét out in paragraphs (a) to {d) {inclusive) of that notice.

far arid on behalf of
[irisert name of counterparty)

Dated: «-

29



Schedule 4

Form of Accession Deed

This Accession Deed is made on 2000
Between:
{1 e Limited {company number: o) whose registered office is at e (the "New Chargor™); and

(2)

s as frustee for itself and for each of the other Secured Parties (the “Security Agent™),

and is supplemental to a Debenture granted by [the Chargors] [and others] in favour of the Security
Agent on e 20es (the "Debenture”).

This Accession Deed witnesses as follows:

1

1.1

1.2

4.1

Definitions and Interpretation

‘Unless & contrary intention appears, words and expressions defined in-the Debenture shall

have the same meaning in this Accession Deed and sub-clause 1.2 {Construction) of the
Debenture shall apply to this Accession Deed,

In this Deed, unless the comtext otherwise requires, the following definitions shall apply: -
"Assigned Contract” means each contract specified the Schedule to this Accession Deed.
"Blocked Accounts" means {irisert description].

Confirmation

The New Chargor confirms it tras read and understood the content of the Debenture.
Accession

With effect from the date of this Accession Deed, the New Chargor becames a party to, and
will be bound by the terms of, and assume the obligations and duties of a Chargor under,; the
Debenture as if it had been an Original Chargor:

Security

Without prejudice to thie genetality of clause 8 (Accession), the New Chargor with full title

guarantee in favour of the Security Agent:

(a) charges by way of legal mortgage, all of the Property described in part 1 of the
schedule; '

{b} charges by way of first fixed charge:
{i) all Property rict effectively mortgaged by sub-clause 4.1(a);
{ii} all fixed and permanent Plant and Machinery;.
(ifi} all Plant and Machinery not effectively charged by sub-clause 4.1(b}{ii);

(iv) all Investments described in part 2 of the schedule;
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4.2

{c)

{d)

(v}

(vi)

(vii)

(i)
{ix)

(x)
{xi)

A{xii)
)iy

(xiv)

all Debts;

all Blocked Accounts;

all-Other Accounts;

all Investments not effectively charged by sub-clause 4.1{b)(iv);

all Intellectual Property Rights described in part 3 of the schedule;

“all Intellectual Property Rights not effectively charged by sub-clause 4.1{b)}{(ix);

any VAT which it is entitied to recover and any other tax refund, rebate or

repayment and any sums so received;

its goodwill and uncalled capital;
any Chaiged Agreements; and

if not effectively assigned by sub-clause 4.1{c), all its rights and interests in

(and claims under) the assets described in sub-clause 4.1(c);

by way of assignment by way of security.

()

(i)
(i)
(iv)

all Insurances:
any Assigned Contract; [and]

any Hedging Agreement; [and]

[describe any other assets which are expressly stated to be assigned];

by way of fitst floating chérge, all its undertaking and all its present and future assets

other than those assets whichi are effectively charged by way of first fixed charge or

Jegal mortgage under sub-clausé 4.1(a) or {b) or whigh are affectively assigned by

way of security under sub-clause 4.1{c).

The floating charge created by sub-clause 4.1(dy {Security) is a qualifying floating charge for
the purpose of paragraph 14 of Schedule B1 to the Insolvency Act.

Cotistruction

Save as specifically varied in respect of the New Chargor only, the Debenture shall continue
and remaln in fuil force and effect and this Accession Deed shall be read and consfrued as
one with the Debenture so that all references to "this Deed” in the Debenture shall include
reference to this Accession Deed.

Governirig law

This Accession Deed and any non-contractual obligations arising out of or in connection with it
shall be governed by English law.

In witness this Accession Deed is executed on the date.appearing at the head of page 1.

[Add signature blocks after Schedule]
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Schedule to Accession Deed

Pairt 1
Property
: éhargor | Short Des'csriptian of Property | Title Number (if registered)
| o Limited ® le
Part 2
Investments
- Chargor Name of company in which | Investments held
_ investments are held
e Limnited - Limited # [ordinary] shares

Part 3

Intellectual Property Rights

Assigned Contracts

Trade marks
-Charéor Trade ark | Jurisdiction Classes _ :T rade mark text
number
s Limited ® ® ® e
Pateﬁ'ts |
Chargor Patent number Jurisdiction Description
o Limited . » o
Part 4

‘Name of Chargor-

Date of contraci Parties to contract

| Details of contract
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Schedule 5

Form of Deed of Release

This Deed of Release is made on 20ee
Between:
{n e [The Security Agent] as trustee for itself and for each of the other secured parties (the

"Security Agent™); and -
(2) [The Chargors] (company number ) whose registered office is at e (the “Chargors").

It is agreed as follows:

1 Capitalised terms lsed but not otherwise defined in this Deed have the meaning ascribed to
therr by the debenture granted by the Chargors to the Security Agent on s (the "Debenture™).

2 The Security Agent releases all and any Security (including any assignment by way of
security) created by, or evidenced in, the Debenture (together the “Security Interests”).

3 The Security Agent corfirms that it is entering into this Deed or behalf of the Serured Parties.

4. The Security Agent agrees, subject to its costs for so doing being fully indemnified by the

Chargors, 1o execute such other documents for the release of the Security interests as the
Chargors ‘may reasonably require, including, without limitation, notices of reassighment and
Land Registry Forms.

5 This Deed -and any non-contractual obligations arising out of or in connection with it are
governed by English Law.

In witness this Deed is executed on the date appearing at the head of page 1.

[Add signature blocks]

NOTE: this desd of release is intenided to provide a simple template for the Security Agentto execute
on redempfion of the secured liabiiiies without rieeding to take additional legal advice at such time

should it choose not to. It cannot therefore be negotiated until the time of release, at which point the
Security Agent will consider any proposed amendments from the Charger:
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Schedule 6

Supplemental Debenture

The Supplemental Dehenture is made on 20ee
Between:
(1) » Limited (company number ) whose registered office is at e (the "Chargor"); and
{2) e as agent and trustee for the Secured Parties (the "Security Agent™).
Background
{A) Pursuant to the Original Debenture (as defined below), the Chargor created Security over all
of its assets for, amongst other things, its present and future obligations atid llablilities under
the.Finance Documents. ' '
(B) The Chargor has acquired interests in additional assets and has agreed to enter into this
Supplemenital Debenture fo create security over such assets.
©) This Supplemental Debenture is supplemental to the Original Debenture {as defined below):
This Deed withesses as follows:
1 Definitions and interpretation
Terms defined in the Original Deberture shall, unléss otherwise defiried it this Supplemental
Debenture or unless a contrary intention appears, bear the sameé meaning when used in this
Supplemerital Debenture and the following definitions shall apply:
["Additionat Insurance Policy" means e.]
["Additional Property” means:
{a) all of the freehold and/or leasshold propeity of the Chargor specified in the schadule
{Additional Property);
{b) any build'ings,. fixtures, fittings, plant or machinery fror time to time on or forming part
of the property referred to in paragraph {a); and
(e} the Related Rights arising in relation to any of the assets described in paragraphs (a)
and {h).]
["Assigned Contract” means ».]
["Blocked Account” mearns e.]
“Original Debenture" means the [describe debenture] between [amongst others] (1) the
Chargor and (2} the Secutity Agent dated ».
1.1 Construction
{a) Unless a contrary intention appears, sub-clause 1.2 (Construction) of the Facilities

Agreement applies to this Supplemental Debenture; and shall be deemed to be
incorporated into this Supplemental Debenfure, mutatis mutaindis, as though set out in
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1.2

1.3

14

15

24

2.2

2.3

2.4

full in this Supplemental Debenture, with any reference to "this Agreement” being
deemed to be a reference to “this Supplemental Debenture”, subject to any
necessary changes.

{b) Any references to the Security Agent or any Receiver shall include its Delegate.

Law of Property {(Miscellaneous Provisions) Act 1989

To the extent necessary for any agreement for the disposition of the Security Assets in this
Supplemental Debenture to be a valid agreement under section 2(1) of the Law of Property
(Miscellaneous Provisioris) Act 1989, the terins.of the other Finance Documents and of any
side letters between the parties to this Supplemental Debenture -are incorporated inte this
Supplemental Debenture.

Implied covenants for title

The obligations of the Chargor under this Supplemental Debenture shall be in addition to the
covenants for title deemad to be included in this Supplemental Debenture by virtue of Part1of
the Law of Property (Miscellaneous Provisions) Act 1994,

Effect as a deedd

This Supplemental Debenture is intended to take effect as a deed notwithstanding that the
Security Agent may have executed it under hand only.

Trusts
(a) The Security Agent holds the benefit of this Supplemental Debenture on trust for the
: Secured Parties in accordance with the terms of clause s of [the Facilities
Agreement]/{the Intercreditor Agreement].

(bY The perpetuity period for any trusts created by this Supplemental Debenture is 125
years.

Security Assets

Supplemental to clause 3 (Security Assets) of the: Original Debenture, the Chargor, as security
for the payment of the Secured Liabilities:

[charges in favour of the Security Agent, with full title guarantee, by way of legal mortgage, the
Additionsl Property.]

[assigns, by way of security, with full title guarantse to the Security Agent all its right, titte and
interest i the Assigned Contract.]

[assigns, by way of security, with full titte guarantee to the Security Agent all its right, title and
interest in the Additional Insurance Policy.]

[charges in favour of the Security Agent, with full fitle guarantee; by way of first fixed charge,
the Blocked Account ]

Incorporation

The provisions of clause 2 (Covenant to Pay) and clauses [4] (Neture. of Security) to [19]
{Miscellaneous) (inclusive) of the Original Debenture apply to this Supplementat Debenture as
though they were set out in full in this Supplemental Debenture except that references to "this

Deed" in the Original Debenture are to be construed as references to "this Supplemental
Debenture”,

Continuation
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4.1

4.2

4.3

4.4

6.1

8.2

6.3

Except insofar as supplemental hereby, the Original Debenture will remain in full force and
effect.

The Chargor agrees that the execution of this Supplemental Debenture shall in no way
prejudice oraffect the security granted by it (or the covenants given by it) under the Original

Debenture.

References in the Original Debenture to "this Deed” and expressions of similar import shall
be deemed to be referenices to the Original Debenture as supplemented by this Supplemental
Debenture and to this Supplemerntal Dehenture.

‘This Supplemental Debenture is designated as a Finance Document.

Governing law

This Supplemental Debenture and any non-contractual obligations arising out of or in
connection with it are governed by English law.

Jurisdiction

The courts of England have exclusive jurisdiction to settle any dispute arising out of orin
connection with this Supplemental Debenture {including a dispute refating to the existence,
validity or termination of this Supplementat Debenture or any non-contractual obligation arising
out of or in connection with this Supplemental Debenture) (a "Dispute’ "),

The Parties agree that the courts of England are the most appropriate and convenierit courts
to settle Disputes and accordirigly no Party will argue to the contrary.

This clause is for the benefit of the Secutity Agent only. As a result, the Security Agent shall
not be prevented from taking proceedings relating to a Dispute in any other courts with
jurisdiction. To the extent allowed by law, the Security Agenit may take concurrent
proceedings in.any number of jurisdictions.

In withess this Supplemental Debenture is executed oh the date appearing at the head of page 1.

Schedule

Additional Prope_rt‘y‘

- Chargor Short Description of Additional | Title Number (if registered)

‘Property

[Signature blocks to be inserted herej
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Schedule 7

Powers of Receiver

Possession
Take immediate possession of, get in and collect the Security Assets of any part thereof.
Carry on businsss

Carry on, manage or conhcur in carrying on or managing the whole or any part of the business
of any Chargor as he in his discretion may think fit.

Protection of assets

{a) Manage, insture, repair, decorate, maintain, alter, improve, develop, construct, modify,
refurbish, renew or add to the Security Assets or concur in so doing;

{by ‘commence, continue or complete any new works, unfinished work, building
operations, construction, reconstruction, maintenance, furnishing, finishing or fitting-
out on the Property;

{c) apply for and maintain any planning perniissions; building regulations, approvals and
any other permissions, consents or licences;

in“each case as hein his discretion may think fit.
Realisation of assets

Sell, exchange, convert into money and realise the Security Assets or concur in $o doing by
pubtic auction or private contract and generally in such manner and on such terms as he in his
discretion may think fit. Without prejudice to the generality of the foregoing, he may do any of
these things for any valuable consideration, whether full market value or otherwise, incliding,
without limitation, cash, shares, stock, debentures or other obligations. Any stich
consideration may be payable in a lurfip sum or by instalments spread over such periad as he
in his discretion may thirk fit. '

Let, hire or lease

(a) Let, hire or lease (with or without premium} and accept surrenders of leases or
terancies or concur in so doing;

Ab) grant rights, options or easements over and otherwise deal with or dispose of, -and
exercise all rights, powars and discretions incidental to, the ownership.of the Security
Assets;

{©) exchange or concur in exchanging the Security Assets;

in each such case in-such manner and generally on such terms as he may in his discretion
think fit, with all the powers of an absoldte beneficial owher. The Receiver may exercise any
stich power by effecting such transaction in-the narne or on behalf of the relevant Chargor or
otherwise. '

Registration
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11

12

13

14

Use a Chargor's name to effect any registration or election for tax or other purposes.
Insurances

Effect, review or vary insurances.

Borrowing

For the purpose of exercising any of the powers, authorities or discretions conferred on him by
or pursuant to this Deed or of defraying any costs (including, without limitation, his
remuneration) which are incurred by him in the exercise of such powers, authorities or
discretions or for any other purpose, to raise and- borrow mortey or incur any other liability
either unsecured or secured on the Security Assets, either in priority to the Security created by
this Dead or otherwise, and generally on such terms as he in his discretion may think fit. No
person lending such money is fo be concerned to enquire as to the propriety or purpose of the

‘exercise of such power or as to the application of money so raised or borrowed.

Lending

Lend mohey to any person.

Advance credit

Advance credit, in the ardinary course of a Chargor's business, to-any person.
Make calls

Make, or require the directors of any Chargor to make, such calls upon the shareholders. of

- that Chargor in respect of any uncalled capital of that Chargor as the Receiver in his discretion

may require and enforce payment of any call so made by action (in the name of that Chargor
or the Receiver as.the Recalver in his direction may think fit) or otherwise.

Compromise

{a) Settle or compromise any claim by, adjust any account with, refer to arbitration any
dispute with, and deal with any gquestion or demand from, any person who is, of
claims to be, a creditor of any Chargor, as he may in his discration think fit; and

{b}) settle or compromise any claim, adjust any account, refer to arbitration any dispuite
and deal with any question or demand relating in any way to the Security Assets, as.
he in his distretion may think fit,

Proceedings

In the name of any Chargor, bring, prosecute, enforce, defend or abanden all such actions,

“sUits and proceedings in relation to the Security Assets as hé in his discretion may thirk fit.

Subsidiaries

(a) Promote the formation of any subsidiary of any Chargor with a view to such subsidiary
purchasing, leasing, licensing or otherwise -acquiring an irnterast in the Security
Assets;

) arrange for the purchase, lease, licence or acquisition of an interest in the Security

Assets by any such subsidiary for any valuable consideration, including, without
fimitation, cash, shares, debentures, loan stock, convertible loan stock or other
securities, profits or a sum calculated by reference to profits, turnover, royalties, .
“licence fees or otherwise, whether or not secured on the undertaking or assets of
such subsidiary and whether or not such consideration is payable or receivable in a
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lump sum or at any time or any number of times by instalments spread over such
period, as the Racaiver in his discretion may think fit; and

(c) arrange for such subsidiary to trade or cease to trade as the Receiver in his discrefion
may think fit; :
Employees

Appoint and discharge any manager, officer, agent, professional adviser, employee and any
other person, upon such terms as he in his discretion may think fit,

Receipts

Give valid receipts for all monies and execute all assurances and things which he in his
discretion may think proper or desirable for realising the Security Assets.

Delegation

Delegate any or all of his powers in accordance with this Deed.

39



Signatories to Debenture

Chargor

Executad as a Deed for and on behalf of %
Medivet Partnership LLP by #-{ ioip. Léda )
member : '
in the presence of; Member
Signature of direclor.
Signature of wilhsss
Name of witness CASEY HIGES
27 ROBIN HOOD DRIVE
Address of witness BUSHEY
HERTFORDSHIRE WD23 2BY
Deotipation.of witness et v b VAt e DEPUTY PATO MANAGING PARTNER

Notice Details:
Address: -Medivet Veterinary Group, 4 Mowat Industrial Estate, Sandown Road, Watford, WD24 7UY
Facsimile: 01923 254 254

Marked for the attention of: The Finance Director
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Executed as a Deed for and on behalf of
Complete Animal Care Limited

in the presence of:

Director

Signature of direcfor | - . . .

Signature of witness —

CASEY HIGGS _
Narmig of witness o7 232{:1 HOOD DRIVE.
BUSHI -
i FRTFORDSHIRE /023 287
Address of witness EEELFQ IO MANAGING PARTNER

Oecupalion of witness ... T vrenine I

Notice Detalls:
Address: Medivet Veterinary Group, 4 Mowat Industrial Estate, Sandeiwn Road, Watford, WD24 7UY
Facsimile: 01923 254 254

Marked for the attention of: The Finance Director

Executed as a Deed for anid on behalf of %
Medivet Group Limited )
in the presence of;
Director

Signature of director
Signature of wilhess
' N CASEY HIGGS
Neime of witniss 27 ROBIN HOOD DRIVE

_ BUSHEY
Address of witness HERTECHDSHIRE Whes 2BY

DEPUTY PA TO MANAGING PARTNER
Occiipation of withess

Netice Details:
Address: Medivet Veterinary Group, 4 Mowat Industrial Estate, Saridown Road, Watford, WD24 7UY
Facsimite: 01923 254 254

Marked for the attention of: The Finance Director

En



Executed as a Deed for and on behalf of
Medivet Acquisitions Limited

in the presence of: o
Director

Signaturg of director

Sigriature of witness

Name of withess. CASEY HIGGS
27 ROBIN HOCD DRIVE
A F willh BUSHEY
Addressof withess  c itereoatannnnns e HERTFORDSHIRE WD23 2BY

_— i DERUTY PA TO MANAGING PARTNER
Occupafion of witness

Notice Details:
Address: Medivet Veterinary Group, 4 Mowat Industrial Estate, Sandown Road, Watford, WD24 7UY
Facsimile: 01923 254 254

Marked for the attention of: The Finance Director

Sesurity Agent

Signed by
authorised signatory
for and on behalf of
'HSBC Bank plc

LS N T

Notice Details
Addregs: Thames Valley and Suirey Corporate Banking Centre, Midland House, Seacourt;
West Way, Batley, Oxford, OX2 0PI

Attention: Wilt Taylor
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