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Mansard Mortgages 2006-1 Parent Limited
Company Registration Number 05895696

Report of the directors

The directors present therr report together with the unaudited financial statements of Mansard Mortgages
2006-1 Parent Limited (the "company”) for the year ended 30 November 2010

The company qualifies as a small company in accordance with sections 381-382 of the Companies Act
20086 (the “Act") and the directors’ report has therefore been prepared taking into consideration the
provisions of section 417(1) of the Act

Principal activity

The company's man activity Is to act as a holding company to the Mansard Mortgages 2006-1 group which
compnses Mansard Mortgages 2006-1 Plc, Mansard Mortgages 2006-1 Option Limited and the company
The company has not traded during the year and has remained dormant

Issue of shares

The authorised share capital of the company 1s £100 comprising of 100 ordinary shares of £1 each which
have been fully iIssued at par and are fully paid up

Results and dividend
The company did not trade durning the year and consequently has made neither a profit nor a loss

The accounts have been prepared on a going concern basis as there are no plans to terminate the
compary within the next year

The directors do not recommend the payment of a dividend (2009 Nil)

Directors

The directors of the company who served dunng the year, and subsequently, were

SFM Directors Limited
SFM Directors {No 2) Limited
Robert Berry

Third Party Indemnity Provisions

The company has made qualifying third party indemnity provisions for the benefit of Robert Berry, SFM
Directors Limited and SFM Directors (No 2) Limited Enhanced indemnities are provided to the directors
by Structured Finance Management Limited against habilities and associated costs which they could incur
in the course of therr duties to the company These indemnity provisions remain in force at the date of
this report

Secretary

The company secretary, who served during the year, and subsequently, was SFM Corporate Services
Limited

On behalf of the Board

ol

Claudia Wallace
Per pro SFM Directors Limited
As Director

25 August 2011




Mansard Mortgages 2006-1 Parent Limited
Company Registration Number 05895696

Statement of directors’ responsbilities

The directors are responsible for prepanng the directors' report and the financial statements In
accordance with the Companies Act 2006 and applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
they have elected to prepare the financial statements in accordance with UK Accounting Standards and
applicable law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In prepanng these financial statements, the directors are required to

» select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

- prepare the financiat statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They have general respons:bility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other irregulanties




Mansard Mortgages 2006-1 Parent Limited
Company Registration Number 05895696

Balance sheet at 30 November 2010

Fixed assets
Investments
Current assets
Cash at bank and in hand
Creditors: Amount falling due within one year
Net assets
Creditors Amount falling due after one year
Net Assets
Capital and reserves
Called up share capital

Equity Shareholders’ funds

The accompanying notes on page 6 te 7 are an integral part of these financial statements

Notes

2010

50,100

100

50,200

(50,100)

100

100

100

2009

50,100

100

50,200

{50,100)

100

100

100

The financial statements were approved and authonsed for 1ssue by the Board on 25 August 2011

For the year ended 30 November 2010 the company was entitled to audit exemption under Section

480(1) of the Companies Act 2006 (the "Act”)

These financial statements have been delivered in accordance with the provisions under section 444(5) of
the Act applicable to companies subject te the small companies’ regime

No members have required the company tc obtain an audit of its accounts for the current year in

accordance with Section 476 of the Act

The directors acknowledge responsibility for

1)  ensuring the company keeps accounting records which comply with Section 386 of the Act, and

n)  prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year, n accordance with the requirements of Section 393, and which
otherwise comply with the requirements of the Act relating to accounts, so far as applicable to the

company

Crad) oA a0
Claudia Wallace
per pro SFM Directors Limited
As Director
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Mansard Mortgages 2006-1 Parent Limited

Notes forming part of the financial statements for year ended 30 November 2010

Accounting policies
The financial statements are prepared on a going concern basis under the histoncal cost
conventton as modified by revaluation of certain financial wnstruments in accordance with the
Companies Act 2006 and applicable accounting standards
Cash flow statement
The directors have taken advantage of the exemption in Financial Reporting Standard No 1
(revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company 1s small
Group accounts
Group accounts have not been prepared on the grounds that the subsidiary company Mansard
Mortgages 2006-1 Plc 1s consalidated into the accounts of Rooftop Holdings Limited on the basis
of nsks and rewards held The investment in and results of Mansard Mortgages 2006 1 Option
Limited are not considered material
Profit and loss account
The company did not trade during the year and has made neither a profit nor a loss No profit and
loss account has therefore been prepared
Directors and employees
The company had no employees during the year and services required are contracted from third
parties The directors received no remuneration from the company in respect of qualfying
services rendered during the year
Investments
2010 2009
£ £
Subsidiary undertakings — at cost 50,100 50,100
Details of investment of Country of Holdings Proportion of voting  Nature of
Mansard Mortgages incorporation rights and shares business
2006-1 Parent Limited held
Mansard Mortgages United Ordinary 100% Issuer
2006-1 Pic Kingdom shares
Mansard Mortgages United Ordinary 100% Post-
2006-1 Option Limited Kingdom shares enforcement
call option

holder over the
notes 1ssued
by Mansard
Mortgages
2006-1 Plc




Mansard Mortgages 2006-1 Parent Limited

Notes forming part of the financial statements for year ended 30 November 2010 {Continued)

5 Creditors

2010 2009
£ £
Amounts falling due after one year
Other creditors 50,100 50,100
6 Share capital
2010 2009
£ £
Authonsed
100 ordinary shares of £1 each 100 100
Called up, 1ssued and allotted
Ordinary shares of £1 each 100 fully pad 100 100
100 100

7 Controlling party
The entire share capital of Mansard Mortgages 2006-1 Parent Limited 1s held by the legal parent
company, SFM Corporate Services Limited, which holds the shares on a discretionary trust basis
for the benefit of certain charities

8 Related party transactions

Apart from the investments detalled in note 4 above, there were no other related party
transactions during the year




