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DESTINATION MILTON KEYNES LIMITED

BALANCE SHEET
A3 AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 1,340 -
Current assets
Stocks 817 1,244
Debtors 4 13.378 35,623
Cash at bank and in hand 7.584 12,613

21,799 49,480

Creditors: amounts falling due within one
year 5 {44,669} {55,505)
Net current liabilities (22,870) 16.025)
Total assets less current liabilities (21.530) {6,025)
Reserves
Income and expenditure account (21,530) {6,025)

The directors of the company have elected not to include a copy of the income and expenditure account
within the financial statements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under sectior
477 of the Companies Act 2004 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Compan'es Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
guestion in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable
to campanies subject to the small companies' regime.

The financ'al statements were approved by the board of directors and authorised for issue on 13 September
2018 and are signed on its behalf by:

Dr A G Limb Dr P H Smith
Director Director

Company Registration No. 05895634




DESTINATION MILTON KEYNES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information

Destinafion Millon Keynes Limited is a private company limited by guarantee incorporated in England
and Wales. The registered office is Artemis House, Bramley Road, Milton Keynes, MK1 1PT.

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £,

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in ocperational existence for the foreseeable future. Thus t
he directors continue to adopt the going concern bas's of accounting in preparing the financial
statements.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot raclaim it

Tangible fixed assets

Tangble fixed assets are initially measured at cost and subsequently measured af cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equiopment 33% of cost
Computers 25% of cost

The gain or loss arising or the dispasal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged fo surplus or deficit.




DESTINATION MILTON KEYNES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the camying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order o determine the extent of the
imgairment loss {if any). Where it is not possitle to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generafing unit to which the asset
belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
beer incurred in bringing the stocks to their present lecation and condition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less cosfs fo complete and sell is recognised as an impairnent loss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assefs and include cash in hand, deposits held at call with
banks, other short-ferm liguid invesments with criginal maturities of three months or less, and bank
overdrafts, Bank overdrafts arc shown within borrowings in current liabilitics.

Financial instruments

The company has elected fo apply the provisions of Section 11 3asic Financial Instruments’ and Section
12 ‘Cther Finarcial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes
party to the confractual provisions of the instrument.

Financial assets and liabiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or fo realise the asset and settle the liakility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
fransaction price including transaction costs and are subsequently cartied at amortised cost wsing the
effective interest method unless the arrangement constitutes a financing transaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equity instrument is any confract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




DESTINATION MILTON KEYNES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.10

1.12

Accounting policies {Continued)

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at fransaction price unless the
arrangement constitutes a financing transacticn, where the debf instrument is measured at the present
value of the fulure payments disccunted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amcunts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recognised
initially at fransaction price and subsequently measured at amortised cost using the effective interest
method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, ret of direct issue
costs. Dividends payable on equity instruments are recognised os liabilities once they are no longer at the
discretfion of the company.

Taxafion

The company is exempt from corporation tax, it being o company not carying on a business for the
purposes of making a profit.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday enlitlernent is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or fo provide fermination benefits.

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged ¢s an expense as they fall
due.

Employees

The average mronthly number of persons (including directors) employed by the company during the year
was 1 {2017 - 1).




DESTINATION MILTON KEYNES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Tangible fixed assets

Cost

At 1 April 2017

Additions

At 31 March 2018

Depreciation and impairment

Al 1 April 20017

Depreciation charged in the year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Debtors

Amounts falling due within one year:

Service charges due
Other debtors

Creditors: amounts falling due within one year

Trade creditors

Coerporation tax

Other taxation and social security
Other creditors

Plant and machinery etc

2018

13,168
230

13.398

2018

4,677

3.467
36,525

44,669

£

1.868

1,868

528

528

31.369
4,254

35,623

2017

2,164

4,321
41,948

55,505




DESTINATION MILTON KEYNES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Members' liakility

The company is limited by guarantee, not having o share capital and consegueantly the liability of
members is limited, subject to an undertaking by each member to contrilzute to the net assets or liabilities
of the cempany on winding up such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



