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ZIP WORLD FFOREST LTD

" DIRECTORS' REPORT -

. FOR THE YEAR ENDED 31 DECEMBER 2017

-The dlrectors present their annual report and the audited financial statements of Zip World Fforest Ltd (the
"Company") for the year ended 31 December 2017.

Directors

The directors who served during the year and up to the date of signing of financial statements were:

S W Taylor
‘M J Shaylor
N S Moriarty

The directors are responSIbIe for preparing the Directors' Report and the financial statements in-accordance
with appilcable Iaw and regulatlon

Company law requires the dlrectors to prepare fi nanCIaI statements for each financial year. Under that law the
“directors have prepared the financial statements in accordance with United Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law the .

directors must not approve the financial statements unless they are satisfied that they give a true and fair view
" of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these ﬁnancial statements, the directors are required to:

'select suitable accounting policies and then apply them consnstently,

state whether applicable UK Accounting Standards, comprising FRS 102, have been foilowed, subject to .

any material departures disclosed and explained in the financial statements;
make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the gomg concern basis unless itis mappropnate to presume that the
Company will continue i in business.

" The dlrectors are responsible for keeping adequate aecounting records that are sufficient to show and explain
. the Company's transactions and disclose with reasonable accuracy at any time the financial position of the

* . Company and to enable them to ensure that the f nancial statements comply with the Companies Act 2006.

The directors are also responsuble for safeguardlng the assets of the Company and hence for takmg reasonable
steps for the prevention and detectxon of fraud and other irregularities. -

Disclosure of Information to auditors
" In the case of each dlrector in ofﬁce at the date the Directors’ Report is approved:

. SO far as they are aware, there is no relevant audit information. of which the Company‘s auditors are
unaware; and .

e - they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company s auditors are aware of that .
" information. :

" Independent auditors
‘Under sectlon 487(2) ot‘ the Companies Act 2006, PricewaterhouseCoopers LLP will be deemed to have been

reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
" latest date prescribed for ﬁllng the financial statements with the registrar, whichever is earller

b

-Page 2



' ZIP WORLD FFOREST LTD

DIREéTORS‘ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Small companies exemptlon

In preparing this report, the directors have taken advantage of the smaIl companies exemptlons provided by
sectlon 415A of the Companies Act 2006.

: .This report was approved by the board and signed on its behaif by:
S A‘)Qf

SWTaonr _ :
Director 2/ MA7 AN P cig

&)
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ZIP WORLD FFOREST LTD

"

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF ZIP WORLD FFOREST LTD

Report on the auth of the ﬁnanclal statements

~ Opinion

" Inour oprmon, Zip World Fforest Ltd's financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its proﬁt for the
year then ended

. have been properly prepared in accordance wrth United Kingdom Generally Accepted Accounting Practice .
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard apphcable in
. the UK and Republic of Ireland” Section 1A, and applicable law); and

>

e havebeen prepared ii accordance with the requirements of the Compames Act 2006.

We have audlted ‘the financial statements, included within the Annual Report and Financial Statements (the “Anmra}
Report”), which comprise: the balance sheet as at 31 December 2017 and the statement of income and retained earnings for
the year then ended; and the notes to the ﬁnancxal statements, which mclude a description of the srgmﬁcant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and apphcable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsrbllmes for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropnate to
. provide a basis for our opinion.

Independence

‘We remained mdependent of the eompany in accordance with the ethical requirements that are relevant to our audit of the
financial. statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other ethical -
responsibilities in accordance with these requirements.

Conclusions relating to gomg concern

* We have nothmg to report in respect of the followmg matters in relauon to which ISAs (UK) require us to report to you
when:

. the drrectors 1se of the going concern basis of aecountmg in t.he preparation of the ﬁnancral statements is not
appropnate, or

. the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
. penod of at least twelve months from the date when the financial statements are authorised for issue.

" However, because not all- future events or conditions can be predlcted this statement is not a guarantee as to the
compan)’s abrllty to continue asa gomg concern.

Reporting on other information

" The other information comprises all of the information in the Annual Report other than the financial statements and our
-auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audxt opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, considér whether the other information is matenal]y inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the, -
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsﬂnlmes .

Wrth respect to the Strategic Report afid Birectors’ Report, we-also consrdered whether the disclosures required by the UK
Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) reqmre us also
. toreport certain opinions and matters as described below.

Page 4



© ZIP WORLD FFOREST LTD

INDEPENDENT AUDITORS' REPORT TO THEMEMB-ERS OF ZIP WORLD FFOREST LTD (CONTINUED)

Dtrectors Report

-In our opuuon, based on the work undertaken in the course of the audit, the mformatlon given in the Directors’ Report for
the year ended 31 December 2017 is consistent with the financial statements and has been prepared in accordance with
applicable legal requlrements

In light of the knowledge and understandmg of the company and its environment obtained in the course of the andlt we
did not identify any material misstatements in the Directors’ Report.

\

. Responsxbllmes for the ﬁnanclal statements and the audit
Respons1bllmes of the directors for the ﬁnanczal statements

As explained more fully in the Directors’ responsxbﬂmes statement set out on page 2, the dxrectors are responsxble for the
preparation of the financial statements in accordance with the applicable framework and for bemg satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the

‘preparation of financial statements that are free from material misstatement, whether due to fraud or error. '

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a~
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting -
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0. .

Auditors’ responsibilities for the audit of the financial statements

"Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatemént, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable.
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will

" always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users -
taken on the basis of these ﬁnanclal statements.

* A further descnptmn of our responslbxlmes for the audit of the financial statements is located on the FRC's website at:
www.fre.org, u.k/ audxtorsresponmbﬂmes This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body‘in accordance
-with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
- or assume responsibility for any other purpose or to any other person to whom thls report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

3

Other _required reperting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not: recelved all the information and explanations we require for our audit; or
. adequate accounting records have not been kept by the company, or returns adequate for our audxt have not been
' received from branches not visited by us; or . .
‘e . _certain disclosqres of directors' remuneration specified by law are not made; or.
e the financial statements are not in agreement with the aecounn'ng records and returns.

We have no exceptions to report arising from this responsibility.

PageS B



ZIP WORLD FFORESTLTD o ‘

" INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ZIP WORLD FFOREST LTD (CONTINUED)

Entitlement to exemptions ' :

Under the Companies Act 2006 we are requixjed to report to you if, in our opinion, the directors were not entitled to: .
-prepare financial statements in accordance with the small companies regime; and take advantage of the small companies
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

. Jason Clarke (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP '
Chartered Accountants and Statutory Auditors and Statutory Auditors ~
Cardiff . &
" Date: I Moo 0!
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ZIP WORLD FFOREST LTD

: STATEMENT‘OF COMPREHENSIVE INCOME
. FOR THE YEAR ENDED 31 DECEMBER 2017

S

2017 2016

“Note ‘ £ 7 £
Tumover . 1,789,120 665,732
Other operating income : : : ) 22,862 8,346
Other external charges v o : ' (407,700) (129,506)
" Staff costs . S (459,987) °  (252,916)
'Depreciation and amortisation ' | (262,198)  (112,639) -
" Operating profit . , , . 682,097 179,017
' Interest receivable and similar income » ' ‘59 891
Interest payable and similar expenses = X (1,172) -
Profit before tax . , - " 680,984 179,908
Taxonprofit - g - (134,070)  (37,129)
Profit for the financial year ' | 546,914 142,779
. Total comprehensive income for the year ' , : 546,914 142,779 .

The notes on pégqs 10 to 17 form part of these financial statements.
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_ ZIP. WORLD FFOREST LTD :
REGISTERED NUMBER: 05888387

' BALANCE SHEET

AS AT 31 DECEMBER 2017 .-~
' - 2017 . 2016
S Note A £ - o I

* Fixed assets ‘ ‘ 4 . '
Tangible assets - , 5 ' 1,849,630 - © 1,041,569
Current assets ' .

Stocks 3 6 5,795 . 4598

Debtors - .0 .7 125832 39,874

Cash at bank and in hand o : : - 93,415 546,527
225,042 . " 590,999 _

*Credltors amounts falhng due wuthln one o .
year . e ' 8 ~ (505,913) . : ~(871,981)

Net current Iiabilities'_ ' , , . , _ {280,871) ' © (280,982) "
Total assets less current liabilities - o 1,568,759 " 760,587
Creditors: amounts falling due after more e . ' ‘ ‘
than one year - 9 R ~ (259,745) | {25,000)

. Provisions for Iiabilitiﬁes .

. Deferred taxation _— 10 : (42,326) . (25725)
Deferred income ‘ 1m ~ (54,253) . (44,341)
'N'et‘va,esets - - ' . 1,212,435 - 665,521
_ Capital and reserves . :
Called up share'capital- _ o - 76 ' ' 76
Capital redemption reservé ' . . T 24 ' 24
Profit and Idss account ‘ o 1,212,335 N 665,421

. 'Total shareholders' funds : . ‘ ‘ 1,212,435 - 665,521

The financial statements have been prepared in accordance with the provisions apphcable to companles subject
to the small companies’ regime and in accordance with the prowsmns of FRS 102 Section 1A - small entltles

The fmancnal statements were approved and authonsed for issue by the board and were sngned onits behalf by

s/vﬁw

SWTaylor_
Director
Date 2 chh '&OIJ.

‘The notes on pages 10 to 17 form part of these financial statements
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' 2IP WORLD FFORESTLTD

'STATEMENT OF CHANGES IN EQUITY
‘FOR THE YEAR ENDED 31 DECEMBER 2017

Called up Capital

_share redemption Other Retamed
capital reserve reserves ~ earnings Total equity
£ £ ‘ £ . £ £
At 1 January 2016 (as previously )
stated) _ 76 - (119,976) 642,642 . 522,742

" Reserves transfer S - 24 . 119,976 (120,000) -

At 1 January 2016 (as restated) 76 24 T 522,642  S22,742
.".Comprehensive income for the '

.year R . : _
Profit for the year - - - - 142,779 . 142,779
Total comprehensive i income for - ' - - '
the year i . - - - 142,779 142,779
At 1 January 2017 (as prevuously , - .

‘ Astated) - 76 - (119,976) ° 785,421 . 665,521
Reserves transfer . - 24 119,976 (120,000) .

At 1 ,lanuary" 2017 (as restated) 76 _u . 665,421 665,521
Comprehensive income for the
year o .

_Profit for the year . : - L. I 546,914 546,914
Total comprehensive income for ' : ' .- ‘
the year . S - - - 546,914 i 546,914

. At 31 December 2017. o 7 24 T 1,212,335 1,212,435
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ZIP WORLD FFORESTLTD

NOTES TO Tt-iE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

A'-1. General i,ntgrmation

Zip World Fforest Ltd (the "Company™) operates adventure activities and is incorporated and domiciled in
- England and Wales, registered at Zip World Base Camp, Denbigh Street, Llanrwst, Wales, L1.26 OLL.

/2. - Accounting policies

241

Basts of preparatlon of ﬁnanclal statements

The ﬁnanclal statements have been prepared on a going concern basis;, under the historical cost
convention and in accordance ‘with Section 1A of Financial Reporting. Standard 102, the Financial

. Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act '20061

22

.23

Page 10 '.

Equity has been restated to reflect the nature of a transaction that occurred in 2010. There were ne’
changes to reported results or net assets as a result of this restatement.

The followmg pnncnpal accountlng policies have been applied consustently throughout the year:
Turnover

Turnover is recognlsed to the extent that it is probable that the economic benefits will flow to the '

~ Company and the tumnover can be reliably measured. Tumover is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The followrng criteria must also be met before turnover is recognlsed

Sale _of adventure expenences

. Turnover from the sale of adventure experiences is recognised when the customer participates in

the experience. Any amounts received in advance of customer participation are held wuthm deferred
income on the balance sheet. . .

Sale of merchandising

Turnover from the ‘sale of merchandlsmg is recognised at the point of sale of the merchandlse :
product. ,

Tangnble assets and deprecnatlon .

Tanglble assets under the cost model are stated at hlstorlcal cost less accumulated deprematton and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable.
to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner 1ntended by management

The Company adds to the carfying amount of an |tem of fixed assets the cost of reptacxng part of
such an item when that cost is incurred, if the replacement part is expected to. provide incremental

: future benefits to the Company. The carrying amount of the replaced part is derecognised: Repairs

and maintenance are charged to profit or loss during the period in which they are incurred.



' ZIP WORLD FFOREST LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies (continued)

23

24

25

26

‘Page 11

Tangible assets and depreciation (continued)

Depreciation is oharged so as to allocate the cost of asséts less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation |s prov!ded on the:following basis:

Ptant and machinery - 10% to 256%
Fixtures and fittings - 25% ’
Assets in the course of - Not depreciated
construction

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a srgmﬁcant change since the last reporting
date.

Gains and tosses on dlsposals are determined by comparing the proceeds with the carrying amount.

*"and are recognised in the Statement of Comprehensuve Income.

Stocks .

Stocks are stated at the lower of cost and net realisable value belng the estlmated selling price less
costs to complete and sell.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss. A

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at

amortised cost using the effective interest method, less any impairment. .

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acqunsmon and that are readily convemble to
known amounts of cash with msngmﬁcant risk of change in value.



ZIP WORLD FFOREST.LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Acc’ountihg poiicies (continued)

27

Financlal instruments

’ The Company only enters into basic financial mstruments transactlons that result in the recognition

of fihancial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third partles loans to related partles and investments in non-puttable ordinary shares.

Debt mstruments (other than those wholly repayable or receivable within one year), mcludmg loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that '
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and_subsequently. at the undiscounted amount of the cash or other consideration expected

3 to be paid or received. However; if the arrangements of a short-term instrument constitute a

28

29
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financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term loan not at

‘market rate, the financial asset or liability is measured, initially, at the present value of the future

cash flow discounted at a market rate of interest for a similar debt instrument and subsequently at ‘
amortised cost. ‘

Fmancral assets that are measured at cost and amortised cost are assessed ‘at the end of each
reporting period for ‘objective evidence of impairment. If objective evidence of impairment is found,

-an impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as, the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment Ioss is the current effectlve interest rate determined -under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

net basls or to realise the asset and settle the liability simultaneously.

e

Credltors

Short term creditors are measured at the transactron pnce Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Government grants

Grants ‘are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the Statement of Comprehensive Income at the
same rate as the deprecratron on the assets to which the grant relates The deferred element of
grants is included in creditors as deferred income.



ZIP WORLD FFOREST LTD

NOTES TO THE FINANCIAL.STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. " Accounting policies (corntinued)

2.10 Forelgn currency transiation

A Functlonal and presentatlon currency
" The Company's functional and presentatuonal currency is GBP.

‘Transaction's and balances

Foreign currency transactions are translated into the functlonal currency using the spot exchange

rates at the dates of the transactions.

‘At each penod end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fa|r value was determmed

: Exchange gains and losses are recognised in the Statement of éonipre_hensive Income.

2.11 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognlsed as a reduction in the proceeds of the associated capital
mstrument -

L2142 Operating leases

.. Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a '
straight lme basis over the Iease term. : .

2. 13 Interest income

Interest income is recognised in the Statement of Comprehenswe Income using the effectlve interest
method ,

2.14 Provisions for liabilities:

Page 13

I3

Provrsrons are made where an event has taken place that gives the Company a legal or constructive:
obligation that probably requires settlement by a transfer of economrc beneﬁt and a reliable estimate
can be made of the amount of the obligation. , .

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance Sheet date of the expendlture required to settle the obligation, taking into account relevant
risks and uncertamtles .

When payments are eventually made they are charged to the provrsxon carried in the Balance
Sheet.



_ ZIPWORLD FFORESTLTD

. NOTES TO THE FINANCIAL STATEMENTS
 FOR THE YEAR ENDED 31 DECEMBER 2017

2. A'ccountingf policies (continued)

215 Current and deferred taxatlon

The tax expense for the year comprises current and deferred tax Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income  and expense

recognised as other comprehensive income or to an item recognised directly in equaty is also

recognlsed in other comprehensuve mcome or directly in equity respectnvely

The current income. tax charge is calculated on the basis of tax rates and laws that have’ been
enacted or substantnvely enacted by the balance sheet date in the countnes where the Company; :

‘operates and generates income.

Deferred tax balances are recogmsed in respect of all timing differences that have ongmated but not

E _ reversed by the Balance Sheet date, except that:

e The recognition of .defened tax assets is I_imited to the extent that it is prabable that they will:

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e . Any deferred tax balances are reversed. if and when all conditions for retammg associated tax -
allowances have been met. :

Deferred tax balances are not recognised in respect of permanent differences:except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values

* of assets acquired and the future tax deductions available for them and the differences between the

fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantwely enacted by the

- balance sheet date.

3. Auditors' remuneration -

Fees payable to the Company's audltor for the audlt of the Company's annual financial statements -
totalled £6 000 (2016 £6 000)

~ 4. Employees T

Tne average monthly number of employees, including directors, during the yeer was 21 (261_6: 15).

Page 14 -



’

 2IP WORLD FFORESTLTD

NOTES TO THE FlNANCI_AL STATEMENTS E . .
FOR THE YEAR ENDED 31 DECEMBER 2017 » B

5. Tangible assets

. ~ Assetin the
‘ Plant and Fixtures and course of
. . . machinery . fittings construction Total
£ £ A £ A
- Cost . . : L .
At 1 January 2017 _ ‘ 844,250 29,829 - 674,685 1,548,764
Additions ’ o 107,758 9,085 953,416 1,070,259
. Transfers between classes . 1,628,101 : - (1,628,901) . -
At 31 December 2017 - ' 2,580,109 - 38,914 - 2,619,023 .
4 Accumulated depreclation ‘ . S
At 1 January 2017 i 503,316 3,879 - 507,195
- Charge for the year : , 253,177 . © 9,021 S 262,198
At 31 December 2017 ' . 756,493 ' 12,900 - - 769,393
Net book value ) ‘ "
At 31 December 2017 ' _ 1,823,616 26,014 - 1,849,630
At 31 December 2016 . | - 340,934 25,950 674,685 1,041,569
6.  Stocks
2017 - 2016
, ‘ A £
 Finished goods and goods for resale o 5795 4,508
7. Debtors -
2017 2016
£ £
Amounts owed by joint ventures » A , 104,460 28,436
" Otherdebtors - . 7,238 11,438
Prepayments and accrued income . 14,134 -

125,832 39,874

' Page 15 -



ZIP WORLD FFOREST}_L“.T:D N

'NOTES TO THE FINANCIAL STATEMENTS

" FOR THE YEAR ENDED 31 DECEMBER 2017

0.

v Cféditom: .amouhts'falling duéwithin one year

Other loans

Trade creditors _
Amounts owed to group uhdertakings
Corporation tax T
Other creditors -

* Accruals and-deferred income

s

.Secured 1loans

Theloanis unsecured and interest free. -

~ Creditors: amounts falling due after more than one year-.

<)

Other loans
Government grants received

Deferred taxation

Atbeginning of year
Charged to profit or loss

Adjustments in respect of prior years

At end of year

Page‘ 16

- 2017 -

2016

£ £
31,992 25,000
28,858 32,686
224270 797,769
117469° 11,404
186 123
103,138 4,999
505913 ~ 871,981
2017 2016
£ £
" 50,678 25,000
© 209,067 -
259,745 25,000
2017
. 25725
18,597

(1,996)
42,326



~ ZIP WORLD FFOREST LTD
NOTES TO TI-tE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2017
10. ‘Defetred ta‘xatlon (cohtinued) ,
. The provision for deferred taxation is made up as follows:

2017 2016

£ R

' Origination and reversal of timing differences ’ , p 48;780 ' 30,296'3_‘
Adjtlstment in respect of previous periods i _ {(1,996) C “(28)

~ Effect of changes in tax rates : o S ) (2,458) (4,543)
42,326 25,725

11. Deferred income ,
2017 - 2016 -
S , _ £ .. £
Deferred income . ' ‘ 54,253 44,341

12. Related party transactions
£104,460 (2016: £26,436) was owed to Zip World Fforest Ltd as at 31 December 2017 by Zip World
Adventure Hotel Ltd, a company which is 50% owned by Zip World Ltd. There is no ﬁxed repayment
terms and no mterest charged

_During the year Zip World Fforest Ltd purchased goods and services worth £246 (2016 £2 145) from
Dropzone (UK) Ltd, a company owned by MJ Shaylor a director of the company. o

During the year -Zip World Fforest Ltd purchased goods and services worth £60,000 (2016: £NI|) from
. «'Ropes Course Developments Ltd, a company owned byNS. Monarty a director of the company. -

~Durihg the year le World Fforest Ltd purchased goods and servuces worth £15,000 (2016: £15,000)'
from Treetop Trek Ltd, a company owned by N S Moriarty and M J Shaylor, directors of the company.
13. ’Controllmg party

Zip World Limited is the lmmedlate and ultimate parent undertaking of the company and both the smallest
and largest company to prepare consolidated financial statements which include thls company

Coples of the consolldated financial statements can be obtained from Zip World Base Camp, Denblgh
Street, Llanlwst Wales. LLZG OLL.
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