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THE HIDEAWAYS CLUB (UK) LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2014

The director presents her report and the financial statements for the year ended 31 December 2014.
DIRECTOR'S RESPONSIBILITIES STATEMENT

The director is responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the director must not approve the financial statements uniess she is satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the director is required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
o prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable her to ensure that the financial statements comply with the Companies Act 2006. She is
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

DIRECTOR
The director who served during the year was:

D Franco-Montoya

DISCLOSURE OF INFORMATION TO AUDITORS

The director at the time when this Director's report is approved has confirmed that:

. so far as she is aware, there is no relevant audit information of which the company's auditors are
unaware, and

. she has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

AUDITORS

The auditors, Nexia Smith & Williamson, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006.

In preparing this report, the director has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
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THE HIDEAWAYS CLUB (UK) LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2014

This report was approved by the board on 29 April 2015 and signed on its behalf.

<
W s
ranco- ontoya
‘ector
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THE HIDEAWAYS CLUB (UK) LTD

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF THE HIDEAWAYS CLUB (UK) LTD

We have audited the financial statements of The Hideaways Club (UK) Ltd for the year ended 31 December
2014, set out on pages 5 to 12. The financial reporting framework that has been applied in their preparation is
applicable law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom
Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fuliest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITORS

As explained more fully in the Director's responsibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Financial Reporting
Council's (FRC's) Ethical Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/auditscopeukprivate.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2014 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

EMPHASIS OF MATTER

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of
the disclosures made in Note 1 to the financial statements regarding the ability of the company to continue as a
going concern. The ability of the company to meet its financial obligations is dependent on its parent company,
The Hideaways Club Limited, continuing to be a going concern. The parent company financial statements have
been prepared on a going concern basis despite the net deficit in shareholders’ funds of £2,524,014 following
the shareholders' confirmation of their willingness to provide that Company with financial support to enable it to
settle its liabilities as they fall due, for a period of at least 12 months from the date of signing those financial
statements.

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Director's report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
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THE HIDEAWAYS CLUB (UK) LTD

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF THE HIDEAWAYS CLUB (UK) LTD

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of director's remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the director was not entitled to prepare the financial statements in accordance with the small companies

regime and to take advantage of the small companies' exemption from the requirement to prepare a
Strategic report or in preparing the Director's report.

\
Neyla Swarh WA a0y
Andrew Bond (Senior statutory auditor)

for and on behalf of
Nexia Smith & Williamson

Chartered Accountants & Registered Auditors

25 Moorgate
London
EC2R 6AY

o April 2015
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THE HIDEAWAYS CLUB (UK) LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2014

2014 2013

Note £ £

TURNOVER ) 1 1,285,313 1,332,196
Administrative expenses (1,248,741) (1,311,031)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION ; 36,572 21,165
Tax on profit on ordinary activities 4 (11,703) (13,159)
PROFIT FOR THE FINANCIAL YEAR 10 24,869 8,006

The notes on pages 7 to 12 form part of these financial statements.

Page 5



THE HIDEAWAYS CLUB (UK) LTD
REGISTERED NUMBER: 05887176

BALANCE SHEET
AS AT 31 DECEMBER 2014

FIXED ASSETS
Intangible assets
Tangibie assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: amounts falling due within
one year

NET CURRENT ASSETS
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Note

2014

£ £

80,089

22,752

102,841
215,037
68,796
283,833
(261,318)

22,515

125,356

2

125,354

© 125,356

2013

£ £

41,256

41,256
285,385
19,552
304,937
(245,706)

59,231

100,487

2

100,485

100,487

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

Entities (effective April 2008).

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

29 April 2015.

The notes on pages’7 to 12 form part of these financial statements.
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THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1.

ACCOUNTING POLICIES

1.1

1.2

13

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Going concern
The company is dependent on the support of the parent company, The Hideaways Club Limited, to
meet its financial obligations and continue as a going concern.

The Hideaways Club Limited has confirmed it will continue to provide support to the company to
enable it to settle its liabilities as they fall due, for a period of at least 12 months from the date of
signing these financial statements. However, the auditors of the parent company included the
following emphasis of matter paragraph in their report on the financial statements of the parent
company for the period ending 31 December 2014, which was signed on 30 April 2015:

"Emphasis of matter — Going concern

Without qualifying our opinion, we would like to draw your attention to the following:

Note 18 to the financial statements on Going Concern which states that the financial statements have
been prepared on a going concern basis despite the net deficit in shareholders’ funds of £2,524,014
following the shareholders’ confirmation of their willingness to provide the Company with financial
support to enable it to settle its liabilities as they fall due, for a period of at least 12 months from the
date of signing these financial statements."

The director of The Hideaways Club (UK) Limited have satisfied themselves that the parent company
has adequate support from its shareholders to enable it to continue as a going concern.

Based on this and the confirmation of financial support from The Hideaways Club Limited, the
director has a reasonable expectation that the company will be able to continue to be prepared on a
going concern basis.

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

The company derives its income solely from providing services to The Hideaways Club Limited.
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THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1.

ACCOUNTING POLICIES (continued)

14

1.5

1.6

Intangible fixed assets and amortisation
Expenditure on software development has been capitalised in accordance with SSAP 13,
development expenditure is only deferred if:

-there is a clearly defined project

-the expenditure is clearly identitied

-the project has been assessed, with reasonable certainty, that it is technically feasible and
commercially viable

-the deferred development expenditure is reasonably expected to be exceeded by related future
sales

-adequete future resources will be available to enable the project to be completed

Capitalised development expenditure is amortised over its useful economic life from the date the
project is completed.

Amortisation is provided at the following rates:
Website development expenditure-  Over 3 years, straightline
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their

expected usetul lives on the following bases:

Plant & machinery - 33% straight line
Other fixed assets - 33% straight line

Operating leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term.

PROFIT
The profit is stated after charging:

2014 2013
£ £
Depreciation of tangible fixed assets:

- owned by the company 24,634 29,676
Auditors' remuneration 10,700 10,320
Auditors' remuneration - non-audit 2,000 24,260
Loss on disposal of tangible fixed assets - 12,597
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THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

DIRECTOR'S REMUNERATION
2014 2013
£ £
Aggregate remuneration ’ 66,000 63,965
TAXATION
2014 2013
£ £
UK corporation tax charge on profit for the year ' 11,703 13,159
INTANGIBLE FIXED ASSETS
Website
Development
£
Cost
At 1 January 2014 : -
Additions 80,089
At 31 December 2014 80,089
Net book value

At 31 December 2014 80,089

At 31 December 2013 -

Page 9



THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

‘ TANGIBLE FIXED ASSETS

Cost

At 1 January 2014
Additions

At 31 December 2014

Depreciation

At 1 January 2014
Charge for the year

At 31 December 2014

Net book value
At 31 December 2014

At 31 December 2013

DEBTORS

Amounts owed by group undertakingé
Other debtors

CREDITORS:
Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Plant & Other fixed

machinery assets Total
£ £ £
122,872 142,004 264,876
5,714 416 6,130
128,586 142,420 271,006
87,501 136,119 223,620
19,753 4,881 24,634
107,254 141,000 248,254
21,332 1,420 22,752
35,371 5,885 41,256

2014 2013

£ £

104,941 178,419

110,096 106,966

215,037 285,385

2014 2013

£ £

36,854 1,395

24,862 13,159

16,414 18,945

183,188 212,207

261,318 245,706
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THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

10.

11.

12.

SHARE CAPITAL
2014 2013
£ £
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2
RESERVES
Profit and
loss account
£
At 1 January 2014 100,485
Profit for the year ' 24,869
At 31 December 2014 125,354

OPERATING LEASE COMMITMENTS

At 31 December 2014 the company had annual commitments under non-cancellable operating leases as
follows:

2014 2013
£ £
Expiry date:
Between 2 and 5 years 93,968 93,968
RELATED PARTY TRANSACTIONS
The balances at the year end with related parties are as follows:
2014 2013
£ £
The Hideaways Club Limited 104,941 175,986
The Hideaways Club Property Company Limited - 2,433

During the year the company charged £ 1,285,313 (2013: £1,332,196) to The Hideaways Club Limited, a
company registered in Gibraltar, its parent company, in respect of the provision of marketing and sales
services and various consultation and advice servcies. .

The Hideaways Club Limited provided financial support to the company.

The Hideaways Club Property Company Limited is a related company by virtue of having common
shareholders with the company.
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THE HIDEAWAYS CLUB (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2014

13.  ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The immediate and ultimate parent company and controlling party is The Hideaways Club Limited. This

company is registered in Gibraltar.
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