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Soncos Limited (Registered number: 05873405)

Balance Sheet
30 March 2019

30/3/19 31/3/18
Notes £ £
FIXED ASSETS
Intangible asscts 4 - 48.462
Tangible assets 5 2,172 3,431
2,172 51,893

CURRENT ASSETS
Stocks 58,383 75,200
Debtors o 27,288 19,401
Cash at bank and in hand 57,031 46,111

142,702 140,712
CREDITORS
Amounts falling due within one year 7 (75,145) {116,834)
NET CURRENT ASSETS 67,557 23,878
TOTAL ASSETS LESS CURRENT
LIABILITIES 69,729 75,771
CREDITORS
Amounts falling due atter more than onc
year § (69,187) (80,127)
PROVISIONS FOR LIABILITIES (413) (652
NET ASSETS/(LIABILITIES) 129 (5,008)
CAPITAL AND RESERVES
Called up share capital 100 100
Profit and loss account 29 (5,108)
SHAREHOLDERS' FUNDS 126 (5,008)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended 30 March 20195,

The members have not required the company to obtain an audit of its financial statements for the period ended 30 March 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

@) cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Soncos Limited (Registered number: 05873405)

Balance Sheet - continued
30 March 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors on 7 January 2020 and were signed on its behalf by:

Mr A Vithlani - Director

Mr K Vithlani - Director

The notes form part of these financial statements
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Soncos Limited (Registered number: 05873405)

Notes to the Financial Statements
For The Period 1 April 2018 to 30 March 2019

STATUTORY INFORMATION

Soncos Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the
newsagent and convenience goods has transferred to the buyer. This is usually at the point that the customer has
paid for the goods.

Goodwill

Purchased goodwill is stated at cost less accumulated amortisation and accumulated impairment losses. Goodwill
is amortised over its estimated useful life of five years on straight line basis frorn the date of transition in to FRS
102 on 1 April 2014,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on cost
Fixtures and fittings - 25% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in Profit and Loss Account.

Financial asscts and liabilitics arc offset and the net amount reported in the Balance Sheet when there is an

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.
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Soncos Limited (Registered number: 05873405)

Notes to the Financial Statements - continued
For The Period 1 April 2018 to 30 March 2019

ACCOUNTING POLICIES - continued

Taxation

Taxation for the period comprises current and deferred tax. Tax is recognised in the Profit and Loss Account,
cxcept to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the period end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Debtors

Basic financial assetg, including trade and other debtors, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Such assets are subsequently carried at amortised cost
using the effective interest method, less any impairment.

Cash and cash equivalents

Cash and cash equivalents are represented by cash in hand, deposits held at call with financial institutions, and
other short-term highly liquid investments that mature in no more than three months from the date of acquisition
and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Basic financial liabilities, including trade and other creditors, loans from third parties and loans from related
parties, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of
interest. Such instruments are subsequently carried at amortised cost using the effective interest method, less any
lmpairment.

EMPLOYEES AND DIRECTORS

The average number of employees during the period was 6 (2018 -6 ).
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Soncos Limited (Registered number: 05873405)

Notes to the Financial Statements - continued
For The Period 1 April 2018 to 30 March 2019

INTANGIBLE FIXED ASSETS

COST

At | April 2018

and 30 March 2019
AMORTISATION

At | April 2018
Amortisation for period
At 30 March 2019
NET BOOK VALUE
At 30 March 2019

At 31 March 2018

TANGIBLE FIXED ASSETS

Plant and
machinery
£
COST
At | April 2018
and 30 March 2019 1.877
DEPRECIATION
At | April 2018 7.877
Charge for period -
At 30 March 2019 7.877
NET BOOK VALUE
At 30 March 2019 -

At 3] March 2018 -

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Dircctors' current accounts
Prepayments and accrued income
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Fixtures
and
finings

£

20,773

17,342
1,256
18,601

—_—

2,172

3431

30/3/19

£
10,120
7,048
10,120

——

27,288

Goodwill
£

328,950

280,488
4%.462

328,950

48,462

Totals
£

28,650

——

25,219
1,259
26,478

2,172

3.431

31/3/18
£
10,320

9.081

——

19,401
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Soncos Limited (Registered number: 05873405)

Notes to the Financial Statements - continued
For The Period 1 April 2018 to 30 March 2019

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30/3/19

£
Bank loans and overdratts 10,870
Trade creditors 47,412
Tax 857
Social security and other taxes 1,120
VAT 4,835
Other creditors 1,561
Directors' current accounts -
Accrued expenses 8,490

75,145

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
30/3/19
£
Bank loans - 1-2 ycars 11,300
Bank loans - 2-5 years 36,650
Bank loans more 5 yr by instal 21,237
69,187
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 21,237
LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
3073/19
£
Within one year 33,000
Between one and five years 107,250
In more than five years 156,230
296,480
SECURED DEBTS
The following secured debts are included within creditors:
30/3/19
£
Bank loans 80,057
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31/3/18

£
18,491
49,570

162
1,075
22
44,046
3,468

116,834

31/3/18

£
10,315
30,945
38,867
80,127

—_—

38.867

_

31/3/18

£
32,100
112,650
173,472
318,222

31/3/18
£
90,442

_t =
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Soncos Limited (Registered number: 05873405)

Notes to the Financial Statements - continued
For The Period 1 April 2018 to 30 March 2019

DIRECTORS' ADVANCES, CREIMTS AND GUARANTEES

The following advances and credits to directors subsisted during the period ended 30 March 2019 and the year
cnded 31 March 2018:

30/3/19

Mr A Vithlani and Mr K Vithlani

Balance outstanding at start of period -
Amounts advanced 7,048
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at cnd of period

RELATED PARTY DISCLOSURES

Included in debtors is an amount due from the directors and shareholders of £7,048 (2018: Amount due to the
dircetors and sharcholders of £44,046).
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