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Registration of a Charge

Company name: SAFETY TECHNOLOGY INTERNATIONAL LIMITED

Company number: 05872791
X7DQSONS

Received for Electronic Filing: 04/09/201

Details of Charge

Date of creation:  23/08/2018
Charge code: 0587 2791 0009
Persons entitled: JOHN D TAYLOR

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 56 HANBURY ROAD, STOKE
HEATH, BROMSGROVE, WORCESTERSHIRE, B60 4LU REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER WR42104.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: HARRISON CLARK RICKERBYS LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5872791

Charge code: 0587 2791 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd August 2018 and created by SAFETY TECHNOLOGY

INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 4th September 2018 .

Given at Companies House, Cardiff on 6th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED
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SAFETY TECHNGLOGY INTERNATIONAL LIMITED
- @ngd -

{2} JOHND TAYLOR

LEGAL CHARGE

refating {o
58 Hanbury Road Bromsgrove

SOLICITORS
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THIS LEGAL CHARGE is dated cQS f@ 8} 2018
and made BETWEEN:

{1) SAFETY TECHNOLOGY INTERNATIONAL LIMITED registered in England under
number 05872781) and whose registered office is at Tavler House, 34 Sherwood
Road, Bromsgrove, Worcestershire 880 3DR (the "Mortgagor"); and

{2} JOHN D TAYLOR c/fo E-1 Cedar Drive, Briny Bresezes, Florida 33435, USA (the
"Lender).

NOW THIS DEED WITNESSBES and it is agreed and declared as follows:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
In this Charge:

"Charge"” means this legal charge and includes any instrument supplemental
t¢ or which is expressed 1o be collateral or entered into pursuant {0, orin
agcordance with the terms of this legal charge,

"Charged Property” means the property, assels, debis, rights and
undertaking charged to the Lender by this Charge and includes any part of or
interest therein;

"Delegate” means any person appointed by the Lender or any Receiver
pursuant to clause 14 and any person appointed as atiorney of the Lender,
Receivar or Delagate;

"Encumbrance” means any morigage, charge, pledge, llen, assignment,
hypothecation, security interast, preferential right or trust arrangement or other
encumbrance security agreement or arrangement of any kind or any right
canferring a pricrity of paymeant;

“Event of Default” means the occurrence of any of the events listed in clause
& of this Charge;

"BExpenses” means all interest, commission, fees and legal and other cosis,
charges and expenses which the Lender or any Receiver may charge or incur
in relation to the Mortgagor or this Charge and the preparation, negotiation and
greation of this Charge and/for in relation to the Charged Propenty and/or breach
of any provision of and the protection, realisation or enforcament of this Charge,
in each case on & full indemnity basis,

"Full Title Guarantee” has the meaning ascribed therefo by the Law of
Property (Miscellaneous Provisions) Act 1994,

L PA™ means the Law of Property Act 1925,
“Property” means the all that freehold property known as 56 Hanbury Road,

Stoke Heath, Bromsgrove, Worcestershire BE0 4LU and registeraed at the Land
Registry with freehold title under title number WR42104;




"Receiver” mesans an adminisirative recelver, receiver and/or manager and
any substitute for any such person and whether appointed under this Charge
or pursuant to any stalute or otherwise, and

"Secured Liabilities” means the sum of £124,061.00 baing tha amount of GB
gterling equivalant to $170,000 USD at the date on which the loan was made
by the Lender to the Morigagor

1.2 interpretation
in this Charge:
1.2.1  the expressions "Mortgagor” and "Lender” where the context admits,
inciude thelr respective successors in title and assigns;
1.2.2 clause headings are for ease of referance only and are not to affect the
interpretation of this Charge,
1.2.3  words importing the singular are to include the piural and vice versa.
1.2.4 anyreference in this Charge to any statute or any section of any statute
shail be deemed {o include reference to any statutory modification or
re-enactment thereof for the time being in force.
COVENANT TO PAY

The Morgagor covenants with the Lender that the Mortgagor will pay to the Lender
the Secured Liabilities together with interest at a rate of 4% per annum on the amount
of the Secured Ligbitities ouistanding from time o time on the dates due to repayment
as agreed with the Lender over the agreed repayment term of 80 months from 15t July

2018,
SECURITY
3.1 The Mortgagor charges to the Lender with Full Title Guaraniee and as a

3.2
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continuing security for the payment and discharge of the Secured Liabilities:
3.1.1 by way of legal mortgage the Property;

31.2 by way of fixed charge all plant, machinery, implements, furniture and
eguipment now or from timea to time at the Property; and

3.1.3 by way of fixed charge the goodwill of any business carried on by the
Mortgagor at the Property.

The Mortgagor hereby assigns sbsolutely to the Lender with Full Tille
Guarantee as continuing security for the paymant and discharge of the
Secured Lighbillties the benefit to the Morlgager of all covenants, rights and
agreements relating to the Property subject to re-assignment on the
rademption of this Charge.

The Mortgagor shall promptly, on demand and at its own cost, execute and do
all such assurances, acts and things including without limitation, execute all
transfers, conveyances, assignments and assurances of the Charged Proparty
and give all notices, orders and directions which the Lender may require for




perfecting or protecting this Charge or the priority of this Charge, or for
facilitating the realisation of the Charged Froperty or the exercise of any of the
rights vested in the Lender or any Recelver.

RESTRICTIONS

The Mortgagor shall not without the prior written consent of the Lender:

4.1 create or permit to subsist or arise any Encumbrance or any right or option on
the Property or any part thereof other than this Charge,;

4.2 sell, convey, assign, iease, or transfer the Charged Froperly or any interest
therein, or otherwise part with or dispose of any Charged Froperty or assign or
otherwise dispose of any monies payable to the Mortgagor in relation {o the
Charged Property or agres to do any of the foregoing;

4.3 part with or share possession or occupation of the Property or any part of it, or
grant any tenancy or licence to occupy the Property or agree to do any of the
foregolng.

COVENANTS BY THE MORTGAGOR

5.1 The Mortgagor covenants with the Lender at all times during the continuance
of this secwrity:

511

Repalr

To keep the buildings and all plant, machinery, fodures and fittings upon
the Froperty in good and substantial repair and condition and to permit
repragentatives of the Lender free access at all reasonabie times o
view the state and condition of the Property.

insurance

To keep the Charged Property insured with such insurer and against
such risks as the Lander may reguire and {o the Lender's satisfaction
for their full replacemsnt value with the Lender's interest noted on the
policy, or at the Lender's option with the Lender named as co-insured
and co-payee and the Mortgagor shall pay all premiums when dues and
produce or deposit with the Lender all such policies and receipts for all
premiums and other payments necessary for effecting and maintaining
such insurances,

Proceeds

To apply any insurance proceeds in making good the loss or damage
to the Charged Property or at the Lender's option In or towards the
discharge of the Secured Liabilities and pending such application the
Mortgagor will hold such proceeds in trust for the Lender.

Alterations
Mot without the previous written consent of the Lender not 1o be

unreasonably withheld or delayed to demolish, pull down, remaove or
permit or suffer to be demolished, pulled down or removed any building,
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instaliation or struciure for the fime being upon the Property or except
in connection with the renewal or replacement thereof any fixtures, or
erect or make or suffer to be erected or made on the Property any
bullding instaliation or alteration or otherwise commit any waste upon
or destroy or injure in any manner or by any means lessen or suffer to
be lsssened o any material extent the value of the Property.

5.1.5 Value Added Taz

The Morgagor warranis that it has not made and covenants that it will
rot make an election pursuant to paragraph 2 of schedule 10 to the
Value Added Tax Act 1984 in reistion to land andior bulldings
comprising the Property without the prior written consent of the Lender,
such consent not to be urreasonably withheld or delayed.

if the Mortgagor shall fail to comply with any of the obligations under clause
5.1 then the Lender may enier upen the Property and repair or insure the
Charged Froperty or take such other steps as it considers appropriate to
procure the performance of such obiigations or otherwise remeady such failure
and shall not thereby be deemed {0 be a morigagee in possession and the
monies expended by the Lender shall be reimbursed by the Mortgagor on
demand, and until so reimbursed, shall carry interest as mentioned in clause 1
from the date of payment to the date of reimbursement.

8. ENFORCEMENT EVENTS

6.1

if any of the following evenis shail occur then the Secured Liabilities shall
bacome immediately due and payable at any fime on demand by the Lender
and the Lender shall cease o be undar any further obligation to the Morigagon

8.1.1 the Morigagor fails 1o pay any of the Secured Liabilities when dus; or

£.1.2 the Morlgagor commits any breach of any of the covenants or any other
provision of this Charge and sither such breach is in the reasonable
opinion of the Lender not capable of remedy or such breach is in the
reasenable opinion of the Lender capable of remedy and s not
remedied within 21 days after the date of notice by the Mortgagor
requiring such remady;

8.1.3  ifany step is taken or proceadings instituted by way of sale or otherwise
for the purpose of enforcing the security; or

.14 anadministration order is made in relation (o the Mortgagor or a recelver
or manager or adminisirative receiver is appointed of the Mortgagor or
any of its assetls or the Mortgagor enters into liguidation; or

6.1.5 any petlition is presented, any resoiution is proposed or any other steps
or procesdings are taksn which may lead to any such cccurrancs
referred io in 6.1.4 above: or

6.1.6 any distress or execution is levied on or affects any of the Mortgagor's
property or assels; or

6.1.7 the Morgagor is or is deemed t¢ be insolvent or unable to pay its debts;
ar




6.1.8 the Morlgagor ceases to carry on business,

ENFORCEMENT

7.1

7.2

7.3

74

7.5

7.6

7.7

The security constituted by this Charge shail be enforceabie and the power of
sale and other powers given by section 101 of the LPA (as varied or extended
by this Charge) shall be Immediately exercisable at any time after the
pccurrence of an Event of Defaull.

Section 103 of the LPA shall not apply to this Charge and the statutory power
of sale and other powers given by section 101 of the LPA (as varied or
extended by this Charge) shall, as between the Lender and a purchaser, arise
and be exercisable at any time after the security constifuted by this Charge has
become enforceable under clause 6.

After the security constituted by this Charge has become enforceable, the
Lender may In its absolute discretion enforce all or any part of that security at
the times, in the manner and on the terms i thinks it and take possession of
and hold or dispose of all or any part of the Charged Froperty.

At any time after the security constituted by this Charge has become
enforceable, or after any powers conferrad by any Encumbrance having priority
to this Charge shall have become exergisable, the Lender may:

7.4.1  redsem such or any other pricr Encumbrance, or procure its transfer o
itself; and

7.4.2  seflle any account of that encumbranger,

The setflemant of any such account shall be conclusive and binding on the
Mortgagor. All monies paid by the Lender to an encumbrancer in setliement of
such an account shall, as from iis payimen by the Lender, be dus from the
Mortgagor 1o the Lender on current account and shall bear interest and be
secured as part of the Secured Liabilities,

The statutory powers of leasing and accepting surrenders are extended s0 as
to authorise the Lender andfor any Recsiver, at any time afier the security
constituted by this Charge has become enforceable, whether in its own name
or in that of the Mortgagor, o make any lease or agregment for lease, accept
surrenders of leases or grant any option of the whole or any part of the Property
with whatever rights relating to other parts of it, containing whatever covanants
on the part of the Mortgagor, generally on such terms and conditions {ncluding
the payment of money to a lesses or tenant on a surrender) and whether or
not gt a premium as the Lender, Receiver or Delegate thinks fit without the
need to comply with any of the restrictions imposad by sections 99 and 100 of
the LFA.

Each Receiver and the Lendar is entitied {o all the righis, powers, privileges
and immunities conferred by the LPA on morgagees and receivers.

Nelther the Lender nor any Receiver shall be liable to account as mortgagee
in possession in respeact of all or any of the Charged Property, nor shall any of
them be liable for any loss on realisation of, or for any neglect or default of any
naturs in connection with, all or any of the Charged Property for which a
morigagee in possession might be liable as such.




7.8

If the Lender or any Receiver enters into or takes possession of the Charged
Property, it or he may at any time relinquish possession.

APPOINTMENT AND POWERS OF RECEIVER

8.1

82

83

At any time afier this Charge has become enforceable or if requested by the
Mortgagor, the Lender may appoint by wriling any persen or persons (whether
an officer of the Lender or not} {o be a Recsiver of all or any part of the Charged
Property and where more than one Receiver is appointed they may be given
nower to act either jointly or seversily.

The Lender may from time {0 fime determine the remuneration of the Receiver
and may remove the Receiver and appoint another in his place.

The Receiver shall (so far as the law permils) be the agent of the Morigagor
{who shall alone be personally liable for his acts, defaults, omissions and
remuneration} and shall have and be antitled to exarcise all powers conferred
by the LPA and the Insolvency Act 1988 in the same way as if the Receiver
had been duly appointed thereunder and in particular by way of addition to but
without limiting any general powers referred to above (and without prejudice to
any of the Lender's powers) the Receiver shall have power in the name of the
Mortgagor or otherwise to do the following things, namely:

B8.3.1 totake possession of, collect and get in all or any part of the Charged
FProperty and to generally manage the Properly and any business
carried on at the Property,

8.3.2 o commence and/or complete any building operations on the Property
and to apply for and obtzin any planning permissions, building
reguiation approvals and any other permissions, consents or Hcences
in each case as he may in his absolute discretion think fit;

B.3.3 o borrow monies from the Lender or others on the security of the
Charged Property for the purpose of exercising any of his powers,

§.3.4 to purchase or acquire any land and purchase, acquire and grant any
interest in or right over the land or accept surrenders of leases or
tenancies of the Property and o carry any such transactions into effect;

8.3.5 tosell transfer, assign, lgase or conour in selling, letting or leasing the
Property or the Charged Froperly or any part of it on such terms and
canditions and for such consideration and payable at such fime or times
as he may in his sbsoiute discration think fit including without limitation
the power to dispose of any fidures separately from the Property,

8.3.5 tntake, continue or defend proceedings or make any arrangement or
comoromize betwesn the Mortgager and any persons which he may
think axpedient;

B8.3.7 to make and effect all repairs and improvemeants;

838 toefect such insurances of or in connection with the Charged Property
as he shall in his absolute discration think fit;

B.3.9 to purchase materials, tocls, equipment, goods or supplies;




10.

it

8.2.10 1o appoint managers, officers, contractors and agents for the aforesaid
purposes upon such terms as to remuneration or otherwise as he may
daterming, and

8.3.11 1o do all such other acts and things as may be considered o be
incidental or conducive to any of the matiers or powers aforesaid and
which he lawfully may or can do.

Provided nevertheless that the Receiver shall not be authorised 1o exercise any
of the above powers f and in 5o far and =0 long as the Lender shall in writing
axclude the sames whathear in or &t the time of his apoointmeant or subsequently,

B4 Any monies received by the Recelver in the exercise of his powers under this
Charge and under general law shall ba (so far as the law permits) applled by
hirn firstly in the payment of the costs, charges and expenses of and incidental
fo his appointment and the exercise of all or any of his powers and in payment
of his remuneration and any balance shall be paid lo the person or persons
gntitled 1o it

LENDER'S LIABIITY

2.1 I no circumstances shall the Lender be lable to account 1o the Morlgagor as
a morigages In possession or otherwise for any monies not actuslly received
by the Lender.

9.2 in mo cireymetances ahall the Lender ba lisble to the Morigagoer or any other
person for any costs, charges, losses, damages, liabiliies or expenses arising
from or connected with any realisation of the Charged Property or from any
act, defaull, omission or misconduct of the Lender its officers, employess of
agents in relation to the Charged Property or in conngction with this Charge,

PROTECTION OF THIRD PARTIES

Ary purchaser or any other person dealing with the Lender or any Receiver shall not
be concemned to enguire whether the Secured Lisbililes have become payabls or
whather any power which it or he Is purperting to exercise has become axercisable or
whether any money is due under this Charge or as to the application of any money
paid, raised or borrowed or as o the propristy or regularity of any sale by or other
dealing with the Lender or such Receiver. All the protection to purchasers contained
in sections 104 and 107 of the Law Property Act 1825 shall apply 1o any person
purchasing from or dealing with the Lender or any Receiver,

POWERS OF LEASING

The statutory powers of sale, leasing and accepling surrenders exercisable by the
Lender ars hergby extended so s to authorise the Lender whether in the name ofthe
Lender or in thal of the Mortgagor to grant a lease or leases of the whole or any part
or paris of the Propery with such rights relating to other paris of it and containing such
covenanis on the part of the Morigagor and generally on such terms and conditions
(including the payment of money to a lessee or tenant on a surender) and whather or
mot at a prermium as the Lender {in its absolute discration) shall think fit
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14.
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POWER OF ATTORNEY

If the security created by this Charge has become enforceable in accordance with
clause 6, the Mortgagor hereby irrevocably appoints the Lender and the Receiver
jointly and also severally the attorney and attorneys of the Morigagor for the Mortgagor
and in the name and on behalf of the Mortgagor and as the act and deed of the
Mortgagor or otherwise o sign, seal and deliver and otherwise perfect any deed,
assurance, agreement, instrument or act which may be required or may be deemed
proper for any of the purposes referred to in or otherwise in connection with this
Charge. The Mortgagor ratifies and confirms and agrees to ratify and confirm whatever
any attorney appointed under this clause properly does or purports o do in the proper
exercise of any its powers mentioned above or otherwise in accordance with this power
of attorney.

LENDER'S RIGHTS

At any time after this Charge becomes enforceable all powers of the Receiver may be
exercised by the Lender whether as attorney of the Mortgagor or otherwise.

DELEGATION

Each of the Lender and any Recsiver may delegate (either generally or spacifically)
by power of attorney of in any other manner to any person any right, power, authority
or discretion conferred on it by this Charge (including the power of attorney granted
under clause 12). Any such delegation may be made upon such terms and conditions
{including the power to sub-delegate) as the Lender or any Receiver shall think fil,
Neither the Lender nor any Receiver shall be in any way liable or responsibile to the
Mortgagor for any loss or liability arising from any act, default, omission or misconduct
on the part of any Delegate.

INDEMNITY

If the security created by thiz Charge has become enforceable in accordance with
clause 8, the Lender and every Receiver, attorney or other person appointed by the
Lender under this Charge and their respective employees shall be entitied to be
indemnified out of the Charged Properly in respect of ali liabilities and reasonable
expenses properly incurrad by any of them in or directly or indirectly as a result of the
proper exercise or purported exercise of any of the powers, authorities or discrations
vested in them under this Charge and against all actions, proceedings, direct losses,
costs, claims and demands in respect of any matter or thing done or omitted in any
way relating to the Charged Property and the Lender and any such Recesiver may
retain and pay all sums in respect of the same out of the monies received under the
powers conferred by this Charge.

CONTINUING SECURITY

This Charge shall be a continuing security to the Lender notwithstanding any
settiement of account or other matter or thing whatscever and shali be in addition to
and shall not prejudice or affect or be prejudiced or affected by any security relating to
the Properly or to any other property or any other security which the Lender may now
or at any time in the future hold In respact of the Secured Liabilities or any of them and
shall continue in full force and effect as a continuing security until discharged. Section
93 of the Law Property Act 1925 shail not apply to this Charge.
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NOTICES

17.1

17.2

Any notice or demand by the Lender may be sent by post or telex or delivered
to the Morigagor at the above address or the Mortgagor's address last known
to the Lender or if the Mortgagor is a company may be served personally on
any dirgctor or the secretary of the Mortgagor.

A notice or demand by the Lender by post shall be deemed served on the day
after posting.

MISCELLANEOUS

18.1

18.2

18.3

18.4

18.5

18.6

18.7

The Lender shall have a full and unfeitered right to assign the whole or any
part of the benefit of this Charge and the Lender shall be entitled to disclose
any infarmation to any actual or prospective assignee, successor or participant.

No delay or omission on the part of the Lender in exarcising any right or remedy
under this Charge shail impair that right or remedy or operate as or be taken
to be a waiver of it, nor shall any singls, partial or defective exercise of any
such right or remedy preciude any other or further exercise under this Charge
of that or any other right or remedy.

The Lender's rights under this Charge are cumulative and not exclusive of any
rights provided by law and may be exercised from fime to time and as often as
the Lendear deems expeadient.

Any waiver by the Lender of any terms of this Charge or any consent or
approval given by the Lender undar it shall only be effective iIf given in writing
and then only for the purpose and upon the terms and conditions, if any, on
which it s given,

if at any time any one or more of the provisions of this Charge is or becomes
illegal, invalid or unenforceable in any respect under any law of any jurisdiction
neither the legality, validity and enforgeability of the remaining provisions of
this Charge nor the legality, validity or enforceability of such provision under
the law of any other jurisdiction shall be in any way affected or impaired as a
result.

Any certificate or determination of the Lender as to the amount of the Secured
1iabilities shall, in the absence of manifest error, be conclusive and binding on
the Mortgagor.

The Mortgagor cerifies that this Charge does not contravene any of the
provisions of its memorandum and articles of association.

COLUNTERPARTS

This Charge may be executed and delivered in any number of counterparis, each of
which is an original and which together have the same effect as if each party had
signed the same document.

THIRD PARTY RIGHTS

A person who is not party to this Charge shall have no right under the Contracts (Rights
of Third Parties) Act 1998 to enforce any term of this Charge. This clause does not




affect any right or remedy of any person which exists or is available otherwise than
pursuant to that Act.

21, LAW AND JURISDICTION
This Charge is governad by and shall be construed in accordance with English law.
22. REGISTERED LAND

The Mortgagor hereby applies to the District Land Registrar for a restriction in the
following terms to be entered on the register of the Mortgagor's title to the Property:

“No disposition of the registered estale by the proprietor of the registered estale is to
be registered without a written consent signed by John D Taylor care of E-1 Cedar
Drive, Briny Breezes, Florida 33438, USA or their conveyancer.”

IN WITNESS whereof this Charge has been duly executed as a deed and is intended to be
and is deiivered on the date first above written,

10



IMPORTANT NOTICE: Once you sign this document you will be legally bound by its terms. We
recommend that you obiain legal Independent advice before signing this document.

EXECUTED =z a DEED by SAFETY )
TECHNOLOGY INTERNATIONAL LIMITED )
acting by two directors or a director and the )
COM@Eny secretary:

the presence of

Wiiness Hignature:

Witness Occupation: /SZ? .?ERM@"% e,
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