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Registration of a Charge

Company Name: BEST BEGINNINGS
Company Number: 05866886

Received for filing in Electronic Format on the: 20/11/2023 XCGOBYNL

Details of Charge

Date of creation:  17/11/2023

Charge code: 0586 6886 0001

Persons entitled: = THE CO-OPERATIVE BANK P.L.C

Brief description. MORTGAGE DEBENTURE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SUSAN JARDINE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5866886

Charge code: 0586 6886 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th November 2023 and created by BEST BEGINNINGS
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 20th November 2023 .

Given at Companies House, Cardiff on 21st November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



(Fth Novembea

DATED 2023

{1} BEST BEGINNINGS

{2) THE CO-OPERATIVE BANK p.l.c.

DEBENTURE

This iz an imporiant document. Slgn only If vou want to be legally bound. You ars
recommendsd to take independent lagal advice bafore signing.
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IMPORTANT NOTICE: We recommend that you consult a solicitor or other independent legal adviser
before signing this document

This DEBENTURE dated i Y Bz 2023
is made between: l’% N a Va7 Do

{1} BEST BEGINNINGS a company incorporated in England and Wales with registered number
05886886 and with its registered office at 10-18 Union Street, Southwark, London SE1 1582,
being a charity registerad with the Charity Commission for England and Wales with Charity
Number 1120054 (the "Chargor*}; and

{2) THE CO-OPERATIVE BANK p.l.c. a company incorporated in England and Wales with
registered number 00990937 and with its registered office at PO Box 101, 1 Balloon Street,
Manchester M&0 4EP (the "Bank").

IT IS AGREED as foliows:

1. DEFINITIONS AND INTERPRETATION

11 Defined Terms
In this Debenturs where a capitalised term is used it may have a specific meaning, as set out below:
"925 Act” means the Law of Property Act 1925;

"Account Balances” means all monies standing to the credit of any and all accounts of the Chargor
with any bank or financial institution from time to time;

"Account Bank” means any bank or other financiai institution with which any Charged Account is
maintained from time to time;

"Assigned Assets” means the Charged Assets expressed to be assigned pursuant to clause 3.3
{Sscurity Assignments);

"Book Debts" means all present and future book debts of the Chargor;

"Business Day" means a day {other than a Saturday or Sunday) on which banks are open for general
business (and not just for automated transactions) in London;

"Charged Account" means each account charged or assigned by or pursuant to this Debenture;

"Charged Assets” means all property, assets and rights of the Chargor, both present and future
which are from time to time subject to the security created by or pursuant to this Debenture and
(unless the context requires otherwise) shall include each and every part of any such property, assets
and/or rights;

"Collections Account” means such account(s) as the Bank may from time to time designate in
relation to the deposit of Receivables, together with all additions to or renewals or replacemeants of
such account(s);

"Encumbrance” means any mortgage, charge, assignment by way of security, pledge, lien (save
where arising by operation of law In the usua! course of business), hypothecation, preferential right

(save as arising under the general iaw for the protection of certain classes of creditors) or trust or
other arrangement made for the purpose of or having an economic or financial effect similar to that of
security, or other security interest of any kind;
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"Payment Rights" means all present and future debis {other than Book Debis} and monetary claims
and all other amounts recoverable or receivable (whether ascertained or not) by the Chargor or dus or
owing (o the Chargor;

"Property” means the property referred fo in clauses 3.1{a} and 3.1(b} (Charging provisions) and
includes each and every part of that property,

"Recelvables™ means any Book Debls, Payment Rights and Refundables and shall inciude the
benefit of all related rights and remedies (including equitabla righls and rights under guarantess,
indemnitiss, llens and Encumbrances) in respect of those Book Dsbis, Payment Rights and
Rafundables;

"Refundables” means all present and fulure paymenis of or entitlements o cleim payment or
repayment of any taxes, insurance premiums or other over-payments by the Chargor; and

"Sscured Obligations” means the monles, obligations and liabllitles referred to in clauss 2 {Covenant
fo pay) and includes each and every part of them.

1.2 Interpratation

{a) Any reference in this Debenture to any statute or statutory provision shall include reference o
any statutory modification or re-enactment of that siatute or statutory provision as in force
from fime {o time.

{b} Any reference in this Debenture io the "Bank™ includes persons deriving title under the Bank,
iis successors and assigns and any company with which i may amalgamate to the Intent that
this Debsniure shall constitute a continuing security in favour of such new company as if it
had been expressly named in this Debenture instead of The Co-oparative Bank plc..

{c} References to clauses and schedules are to clauses and schedules of this Debenture.

{d} The clause and scheduls headings in this Debeanture shall not affect the construction of this
Dehanture.

{2} In construing this Debenture, general words introduced by the word "other” shall not be given
a rastrictive meaning because they are precedsad by words indicating a particular class of
acts, matters or things and general words shall not be given a restrictive meaning because
they are followad by particular examples intended to be embraced by the general words.

{f) Any reference in this Debenture to a person shall be construed as a reference to any
Individual, firmn, company, corporation, government, stale, agency, association or partnership
of two of more of the foregoing.

{g} Words importing the singular shall include the plural and vics versa and words denoting any
gender shall include all genders.

{h) Each term in any document relating to the Chargor's obligations to the Bank i3, to the extent
not set out in or otherwise incorporated into this Debanture, incorporated into this Debenture
in so far as is necessary to comply with section 2 of the Law of Properly (Miscelianaous
Provisions) Act 1289 but, except where stateg otherwise, I there Is any conflict betwaen that
tarm and any other tarm of this Debenture, the relavant tarm of this Dabenture will prevail.

2. COVENANT TO PAY

The Chargor covenants with the Bank o pay and discharge on demand all monies, obligations and
liabilites now or at any after the daie of this Debenturs due, owing or incurred by the Chargor o the
Bank on any current or other account or otherwise (whether actual or contingent, as principal or surety
and whether solely or jointly with any other person}, and whether originally owing to the Bank or

D02} [V2019] Page Mo, 2
Classification: CONFIDENTIAL



otherwise purchased or acquired by it, including interest, discount, commission, bank charges, fees
and other lawful charges and expenses charged by the Bank. Such interest shall be calculated and
compounded (both before and after any demand by the Bank and/or judgment cbiained under this
Debenture} in accordance with the usual practice of the Bank from time to time {or as othsrwise
agreed between the Bank and the Chargor in writing).

3. CHARGING PROVISIONS

31 Fixed and floating charges

The Chargor with full titte guarantee charges and agrees to charge to the Bank as security for the
payment and discharge of the Secured Obligations:

{a) by way of legal mortgage:

{i) all freehold and leasehold property (including heritable property situate in Scotland) of
the Chargor at the date of this Debenture (including the property specified in
schedule 1 {Properiy));

(i) the proceads of sale of any property referred to in clause 3.1{a){i) above: and

(i) all buildings, structures and fixtures (including trade and tenant's fixiures) from time {o
time on or in any property referred to in clause 3.1 (@){i) abovs;

(b) by way of fixed charge:

(i) all other estates and interests from time to time of the Chargor in freehold, leasehold
property {including heritable property situate in Scotland) and other immovable
property (wherever situate) not charged by clause 3.1(a);

(i the proceeds of sale of any property referred to in clause 3.1{b){i) above; and

(i) all buildings, structures and fixtures (including trade and tenant's fixtures} from time to
time on or in propary referred to In clause 3.1(b)}{i} abova:

{c) by way of fixed charge the benefit of all its rights, present and future, under covenants for title
given in relation to the Property and the benefit of all its rights, present and future, against any
lessee, sub-lessee, licensee or other occupier of the Property from time to time (including
rights to rental income, licence fees, mesne profits and other income) and, in each case, its
rights against guarantors and sureties for the obligations of such persons;

{d) by way of fixed charge the benefit of all its rights, present and future, under any contract for
the sale, letting or other disposal of the Property and any option to renew any lease or
purchase any reversion (whether freehold or not) in reiation to the Property;

{e) by way of fixed charge the benefit of all its rights, present and future, against persons In
connection with any works carried out and/or services andfor goods supplied in the design,
construction, fitting cut, repair or replacement of the Property,

() by way of fixed charge all licences, consents and authorisations {both public and private),
present and future, held by it in connection with any of its activities: -

{g) by way of fixed charge all its present and future plant and machinery (save to the extent that
any such plant and machinery forms part of its stock in trade or work in prograss);

{h) by way of fixed charge all its present and future vehicles (save to the extent that any such
vehicls forms part of its stock in trade or work in progress);
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(n)

{0}

{0}

3.2

by way of fixed charge all its present and future computers and other information technology
devices or hardware {save {0 the extent that any such compuler, device or hardware forms
part of its stock in trade or work in progress);

by way of fixed charge ali its present and future office equipment (save to the extent that any
such office equipment forms part of its stock in trade or work in progress);

by way of fixed charge all other equipment present and future not more particularly charged
by this clause 3.1 {unless it forms part of its stock in trade or work in progress);

by way of fixed chargs all its goodwill and uncalled capital, present and future;

by way of fixed charge all stocks, shares and other securities (including debt securities) and
interests in any unincorporated business or entity, now and at any time during the
continuance of this security owned by the Chargor, together with all rights, benefits and
proparty {(including dividend and other income) offered, arising or accruing in relation to it;

by way of fixed charge all patents, trade and service marks, brand and trade names,
copyrights, design rights, registered designs, trade secrsls, know-how, inventions,
confidential information and other intellectual property rights, including the benefit of any
pending applicaticns for any of them, now or at any time during the continuance of this
security belonging to the Chargor, including all the Chargor's rights under any agreemaents,
both present or future, relating to the use or exploitation of such rights;

by way of fixed charge, with effect from the opening or establishment of any Collections
Account, all monies standing to the credit of such Collsctions Account together with all
intergst from tme (o time accrued or acoruing on such monies, any investment made out of
such monias or the Collections Account and ali rights to repayment in respect of such monies,
the Coliections Account and any such investment; and

by way of fixed chargs all other accounts of the Chargor with the Bank and all Account
Balances in respect of such accounts {in each case not being charged by clause 3.1(o))
together with all interest from tims {o time accrued or acoruing on such Account Balances,
any investmant made out of such Account Balances or the relevant account and all rights to
repayment in raspect of such Accourt Balances, the relsvant account and any such
invastment;

to the axient that any Assigned Asset is not effectively assigned under clause 3.3 (Securily
Assignments), by way of first fixed charge such Assigned Asset; and

by way of floating chargse all #is undertaking, property and assets, whatever and wherever,
both present and fulure except to the extent sffectively charged under the preceding
provisions of this clause 3.1,

Helated properly

The fixed charges created by clauses 3.1{g} to 3.1{k} shall, in each case, include all related spare
parts, fuels, equipment, tools and all iog books, maintenance records, record books, manuals, hand
books, contracis, warranties and service records and the benefit of all of the Chargor's rights, present
and fulure, against any person in respect of the design, manufacturs, purchase, installation, r?pair
and/or replacement of the relevant asset(s).

3.3 Securlty Assignments ‘

{a) The Chargor with full titie?guarantee assigns and agrees to assign absolutely {0 the Bafzk as
security for the payment and discharge of the Secured Obligations {(subjact to a proviso for
reassignment on redemption) all of its present and future right, title and interest in and to:
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(b)

34

(a)

3.5

(i) all Account Balances maintained with a bank or financial institution other than the
Bank (and the accounts to which each such Account Balance relates), together with
all interest from time to time accrued or accruing on such Account Balances, any
investment made out of such Account Balances or the relevant account and alf rights
to repayment in respect of such Account Balances, the relevant account and any
such investment;

)] all policies of insurance and assurance now or at any time during the continuance of
this security belonging to the Chargor and any other compensation monies from time
to time payable in respect of those policies of insurance and assurance andfor in
respect of the Charged Assets;

(iif) all Book Debts;

{iv) all Payment Rights;

{v) all Refundables; and

{vi) all other Receivables (not assigned under clauses 3.3(a)(il) to 3.3(a)(v) (inclusive).

To the extent that any Assigned Asset described in clause 3.3(a)(ii) is not assignable, the
assignment which that clause purports to effect shall operate as an assignment of all present
and futura rights and claims of the Chargor to any proceeds of such insurances.

Notice of assignment

Immediately upon execution of this Debenture (and immediately upon the obtaining of any
policy of insurance or assurance or the opening of any account with a bank or financial
institution other than the Bank after the date of this Debenture) (unless otherwise agreed by
the Bank) the Chargor shali:

(i in respect of each policy of insurance or assurance, deliver a duly completed notice of
assignment to the provider of each such policy and shall use is reasonable
endeavours to procure that each such person execites and delivers to the Bank an
acknowledgement, in each case in the respective forms set out in part 1 of schedule
2 (Forms of notice and acknowladgement);

(i) in respect of its Charged Accounis (save for such Charged Accounts as are
maintained with the Bank) deliver a duly completed notice to the Account Bank and
procure that the Account Bank executes and deiivers to the Bank an
acknowledgement, in each case in the respective forms set out in part 2 of schedule
2 (Forms of notive and acknowledgament),

or, in each case, in such other form as the Bank shall agree.

This Debenture constitutes notice to the Bank of the security over the Charged Accounts
maintained with the Bank but this shall not prevent the Bank from exarcising any rights of set-
off in respect of the Account Balances.

Qualifying floating charge

Paragraph 14 of Schedule B1 of the Insolvency Act 1988 applies to any floating charge created by or

pursuant to this Debenture and each such floating charge is a qualifying floating charge for the

4.

purposes of the insolvency Act 1986.

NEGATIVE PLEDGE
4.1 Encumbrances
[D02] (V20189) Page No. 5
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The Chargor shaill not, without the prior written consent of the Bank, create or allow o subsist any
Encumbrance over any Chargad Assetls {whether ranking in priority to, aqual with or subsequent to
the security created by this Debenture) or altempt or agree {0 do so.

4.2 Disposals

The Chargor shall not, without tha prior written consent of the Bank, sell, transfer, lease, assign,
factar, discount or otherwise part with possession or dispose of {or attempt or agree e do so) the
whole or any part of any property, asset or right of the Chargor, whether present or future {except for
a disposal at market valueg in the usual course of trading of Charged Assels which are not stated io be
charged by this Debenture by way of legal mortgage or fixed charge or otherwise assigned to the
Bank and which are not then subject to a fixed charge which was originally a floating charge).

4.3 t.and Registry

The Chargor shall apply (and undertakes immadiately following its acquisition of any freehold or
ieasehold property to apply) to the Chief Land Registrar at the Land Registry for & restriction o be
entered on the register of title of all registered freehold and leasehold property of the Chargor, present
and future, against which this Debenture may be noled in the following terms {and further consenis to
such an application being made by or on behalf of the Bank):

*No disposition of the registered estale by the propristor of the registerod eslate is io be registersd
without a written consent signed by the propristor for the ¥me being of the charge dated [dats] in
favour of The Co-operative Barnk pd.c. referred fo in the chargss register”.

5. CEYSTALLISATION OF FLOATING CHARGE

5.1 Conversion by notice

The Bank may by notlce to the Chargor convert the floating charge created by clause 3.1{r} {Fixed
and finating charges) into a fived charge as regards the Charged Assels specified in the notice.

5.2 Automatic conversion
The floating charge created by clause 3.1{r) {Fixed and floaling charges) shall {in addition to the

circumstances in which the same will occur under general law} automatically be converied into a fixed
charge in respect of any assst comprising the Charged Assets:

{a} upon there baing a breach of clauses 4.1 (Encumbrances) or 4.2 {Disposals) in relation (o that
assat, or
(b upon the presentation or making of any application for & warrant of execution, writ of control,

third party debt order, charging order or court order with analogous effect in respect of that
assel, or upon any person levying or atempling o levy any distress or execution against that
assel, or any person effecting or attempting to effect any lawiul selzure {whether permitied by
contract or by law) in respect of that asset.

8. DEPQSIT OF DEEDS AND FURTHER ASSURANCE

8.1 Depuosit of Destls

The Chargor shall deposit with the Bank and the Bank may retain during the continuance of this
security {uniess held by a prior morigages al the date of this Debenture) all deeds and documents of
title relating o the Charged Assets and any estats, right or interast derived from the Chargor's interest
in them and the Chargor declares that it will hold any such deeds and documents not so deposited on
trust for the Bank.
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6.2

Further assurance

The Chargor shall, if required by the Bank and at its own cost:

(a)

(b)

(c)

7.

7.1

execute in favour of the Bank and deliver to the Bank any further charge by way of legal
mortgage, assignment, mortgage, charge, transfer or other security over any Charged Assets
required by the Bank from time to time either in the Bank's standard form or in any other form
required by the Bank;

do and concur in any other act or thing required by the Bank to vest titie to any Charged
Assets in the Bank or its nominee(s) (subject to the Chargor's equity of redemption) or mora
effectively to provide security for the payment and discharge of the Secured Obiligations; and

give notice to such person(s) as the Bank may require of any security created or act done
pursuant to this Debenture, and take any other step required by the Bank to petfect or protect
any such security.

INSURANGE

Insurance requirements

The Chargor shall at all times during the continuance of this security, and at its own sxpense comply
with (or procure compliance with) all obligations as to insurance imposed by the terms of any
agreemant affecting any of the Charged Assets and, in any event, the Chargor shali:

(a)

(b)

(c)

(d)

(e)

it

(@

(h)

insure the Property and all buildings, other erections, trade and other fixtures and fixed and
other plant, machinery and equipment forming part of the Charged Assets with insurers
approved by the Bank against loss or damage by fire and such other risks as the Bank may
require in amounts sufficient to cover the full cost of their replacement and, to the extent
required by the Bank in respect of the Property, loss of rental and other income:

maintain such other insurances as are normally maintained by prudent companias carrying on
businesses similar to the Chargor:

if requested to do so by the Bank, effect all such insurances with the Bank named as
composite insured or with the interest of the Bank endorsed on the relevant policy {or, in each
case, as otherwise required by the Bank acting reasonably);

procure (where necessary} the consent of all relevant insurers to any assignments pursuant
to clause 3.3 (Security Assignments);

ensure that every stich policy shall contain a term preventing such policy from being vitiated
or avoided as against a mortgagee because of any misrepresentation, act or omission of the
insured or circumstance beyond the control of the insured:;

punctually pay all amounts payabie under sach such policy and, if the Bank so requires,
promptly produce receipts for such payments;

not do, make or approve any act or omission which might render any such policy
unenforceable to any extent; and

deposit with the Bank, and permit the Bank to retain during the continuance of this security, all
insurance policies effected by the Chargor in respect of the Charged Assets and the Chargor
declares that it will hoid any such policies not so deposited on trust for the Bank.
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7.2 Proceeds of insurances

All amounts received under any insurance effacted in respect of the Charged Assets and sl
compensation monies received by the Chargor in respect of the Charged Asseis shall (subject to the
rights of any prior mortgagee at the date of this Debenture and to any statutory provision relating to
the application of such amounts and to the terms of any lease in respect of the Property) be paid 1o
the Bank. Ths Chargor will hold any such amounts on trust for the Bank pending their recaipt by the
Bank and by executing this Debenture irravocably instructs all insurers to pay such amounts directly
o the Bank where required by this clause 7.2. All such amounts shall, at the Bank's option, either:

{a) be applied in or towards making good the loss or damage in respect of which the amount was
claimed {the Chargor making good any deficiency from its own resources); or

{t) in or towards the discharge of any of the Secured Obligations which are then dues, in such
order as the Bank may in its absolute and unfetiered discration determing; or

{c} be credited to a Collections Account {(or, if no account has been designated as a Collections
Account, such other account held with the Bank as the Bank may slact from time 1o time).

8. CONTINUING OBLIGATIONS OF THE CHARGOR

At all times during the continuance of this security the Chargor shall:

{a} keep the Properly In & good and substantial state of repair, and procure that, except with the
prior written consent of the Bank, no aiteration or addition is made o the Properly, no building
is alterad or erected on the Property and no "development” (as defined in the Town and
Country Flanning Act 1890} is carried out on the Property;

{b) punciually pay all rent, rates and other oulgoings in respect of the Property;

{c} permit any authorised representative of the Bank at all reasonable timas 1o enter upon the
Property and any other premises used or occupied by the Chargor for carrying out any
contract or other works;

{d} not exercise any statutory or oiher powsr of leasing or accepting swrrenders of leases of the

Proparly of agree any variation in the terms of any lease without the prior written consent of
the Bank, or attermpl or agree to do so;

(=) not, without the prior written consent of the Bank, part with or share possession of the
Property nor confer upon any person any licence, right or interest to occupy the Property, nor
grant any licence of permission to assign, underlet or part with or share possassion of the
Property;

{f) collect, or accept payment of and recsive, in each case as agent for the Bank, all Receivabias
and, immediately upon raceipt, pay all monies which it may receive in respect of any
Receivabies or in respect of any other rights charged to the Bank by way of fixed charge
under this Debenture into 3 Collections Account {or, If no account has been designated as a
Collections Account, such other account held with the Bank as the Bank may alect from time
to time) and, pending such payment, hold all monies so received upon trust for the Bank;

{g} not be entitied, and shall not attempt, to withdraw or transfer any monies standing to the credit
of a Collections Account without the prior written consent of the Bank and the Bank may in its
absolute discretion withhold such consent;

{h} on demand by the Bank execute a legal assignment of any or all of the Receivables in such
form as the Bank may require and give nolice of such assignment to the debtors and take
such other steps as the Bank may direct to perfect such assignmeant;
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(i)

0

(k)

U

(m)

{n)

(0)

(P

(q)

(s)

deal with the Receivables in accordance with any directions from time to time given in writing
by the Bank and, in addition to its obligations under clauses 4.1 (Encumbrances) and 4.2
(Disposals) not, without the prior written consent of the Bank, release, set-off, grant time or
indulgence to any debtor or otherwise deal with the Receivables save in accordance with this
paragraph (i);

furnish the Bank with such information as to the nature and amount of the Receivables as the
Bank may reasonably require;

promptly comply with all statutes, statutory instruments, by-laws, orders, regulations, notices,
permissions (including planning permissions) and directives which relate to the Charged
Assets;

promptly comply with every duty and obligation binding on it in relation to the Charged Assets
{and, if required by the Bank, use its best endeavours to procure due compliance by all other
persons with any duty or obligation binding on them in relation to the Charged Assets);

permit the Bank or its designated representatives to have, on reasonable notice, access
during normal office hours to its accounts and accounting records and any books and records
relating to the Charged Assets, to inspect and take extracts from the same and make physical
or electronic copies of such books and records;

promptly give the Bank written notice of, and keep the Bank indemnified against, all actions,
proceedings, damages, penalties, charges, claims and demands (and notices threatening the
same) which, directly or indirectly, arise out of or affect the Charged Assets and, if so required
by the Bank, make or join in making any objections andfor representations required by the
Bank;

indemnify the Bank and (as a separate covenant) any Receiver against all rents, rates, taxes,
duties, charges, assessments and other outgoings (including any which are wholly noval)
from time to time payable in respect of the Charged Assets:

caity on its business in a proper and efficient manner and not make any substantial alteration
in the nature or coenduct of that business;

kesp each item of plant, machinery and other equipment subject to a fixed charge under this
Debenture in substantially no worse repair, working order and condition than it is in at the
date of this Debenture or (if later) on the date it becomes subject to this security {excepting
fair wear and tear) and to maintain all records, log books and other documants that are
required by law io be maintained and ensure all necessary inspections, maintenance,
services and repairs are carried out in respect of any plant, machinery or other equipment and
permit the Bank or its authorised representative(s) at any reasonable time to enter upon any
land or premises to inspect the condition of any such plant, machinery, equipment and any
relevant documentation;

affix to such items of the Charged Assets subject to a fixed charge under this Debenture or
endorse or cause to be endorsed on such documents as the Bank shall in each case stipulate
any label, sign or memorandum required by the Bank drawing attention to the security created
by this Debenture; and

not do anything or cause or allow anything to be done which depreciates, jeopardises or
otherwise prejudices the vaiue of the Bank's security under this Debenture.
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a. APPOINTMENT OF RECEIVER OR ADMINISTRATOR

8.1 Enforcement
Al any tima:
{a] after the Bank has demanded payment or discharge of any of the Secured Obligations; or

{ any step is taken by the Chargor or any other person {0 appoint an administrator of the
Chargor including, without limitation, the making of an application to court or the giving or
filing of natice of intention to appoint an administrator; or

{c) any step is taken by the Chargor or any other person o wind up the Chargor including,
without limitation, the presentation of a petition for a winding-up order or the giving of notice of
a resolution to wind up the Chargor; or

{d} any step is taken by the Chargor or any other person to appoint a liguidator, provisional
liquidator, trustes, receiver, administrative recelver or similar officer of or in relation to the
Chargoer; or

{&) any step is taken by the Chargor or its directors to proposs a voluntary arrangement, scheme
of arrangamant or other formal or informal arrangement with the Chargor's creditors or;

{f if s0 requestad by the Chargor,
the Bank may:

{i by writing under its common or corporate seal or under the hand of any director,
officer or manager or other authorised signatory of the Bank at that time appoint any
person (or persons) to be a receiver, receiver and managsr or administrative receiver
{a "Receiver”, which expression shall, where the context admits, include the plural
and any substituted receiver, receiver and manager or adminisirative receiver) of all
or any part of the Charged Asseils and of all the rights of the Bank under this
Debenture; or

{iiy appoint, or apply to Court for the appointment of, any person {or persons) who is
appropriately qualified as administrator of the Chargor.

9.2 Presarvation of Charged Assets

if at any time the Bank considers that any of the Charged Asssts s in danger of ssizure, distrass,
execution, diligence or other legal process, or that any security over any of the Charged Assels
created by or pursuant to this Debenturs is for any other reason in jeopardy, the Bank may, by notice
to the Chargor, take possassion of and be empowered and entitled to sell, or appoint a Recsiver over
any of the Charged Assets in the same manner as provided under clause 9.1 (Enforcement).

8.3 Multiple Receivers

{a) Where mors than ons Receiver is appointed they shall have power to act severally unless the
Bank shall specify to the contrary in the appointment.

{b} Any appointment of a Receiver over part only of the Charged Assets shall not preclude the
Bank from making any subsequent appoiniment of a Receiver over any part of the Charged
Assets over which an appoiniment hag not previously been mads by the Bank.
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9.4 Remuneration

The Bank may from time to time determine the remuneration of the Receiver without being limited by
the maximum rate specified in Section 103(6) of the 1925 Act.

85 Removal of a Receiver

The Bank may (subject to the provisions of Section 45 of the Insolvency Act 1986) remove a Receiver
from all or any part of the Charged Assets of which he is Receiver and at any time after a Receiver
has vacated office or ceased to act in respect of all or any part of the Charged Assets appoint a
further Receiver over all or any part of the Charged Assets.

9.6 Agent of Chargor

Any Receiver shall be the agent of the Chargor for all purposes and the Chargor shall be solely liable
for his acts, defaults, omissions, misconduct, losses and remuneration and the Bank shall not be
under any liability whatsoever in that regard unless and until the Chargor has gone into liguidation
when the Receiver shall act as principal and not as the agent of the Bank.

9.7 Powaers of Recelver

Any Receiver (whether an administrative receiver or otherwise) shall have and be entitied to exercise
in relaticn fo the Chargor all the powers specified in Schedule 1 to the Insclvency Act 1986 and all
other powers conferred from time to time on receivers by statute or otherwise and power on behalf
and at the cost of the Chargor and whether in the name of the Chargor or otherwise to exercise all the
powers and rights of an absolute owner and do or omit to do anything which the Chargor could do or
omit to do or could have done or omitted to do but for any incapacity or the appointment of a
liquidator, administrator or like officer in relation to the Chargor and power to sign any document,
execite any deed and do all such acts and things, whether in the name of the Chargor or otherwise,
in relation to, or as may be considered by him to be incidental or conducive to, any of the matters or
powers aforesald or to the protection and/or realisation of the security of the Bank. in particular, the
Receiver may sever and sell fixtures separately from property to which they may be attached.

10.  SERVICE OF NOTICES

10.1  interpretation

In this clause "writing" includes facsimile (but not email) and "delivery” includes communication by
such means.

10.2 Demands

A demand for payment or any other demand or notice under this Debenture may be made or given by
any manager or officer of the Bank by letter addressed to the Chargor and served on the Chargor at
an authorised address for service or by facsimile transmission to such facsimile transmission number
(if any) as may from time to time be exhibited on the Chargor's notepaper or otherwise be notified in
writing to the Bank.

10.3 Addressees

An authorised address for service shali be the registered office of the Chargor or the existing or last
known place of business of the Chargor (or if more than one any one of such places).

104 Service on the Chargor
{a) A notice or demand shall be deemed to be duly served on the Chargor:

{i) if delivered by hand, at the time of delivery at an authorised address for service;
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{ii} if sent by first class post addressed to the Chargor at an authorised address for
service at that time, at 10.00am on the day afler it was posted, notwithstanding it be
misdaliverad or returned undelivered:

(i) if sent by airmail post, on the fifth Business Day from the date of posting; and
{iv) if given or made by facsimile transmission at the time of a complsted transmission.
{b} In proving such service it shall be sufficient to prove that personal delivery was made or that

the envelope containing such demand or notice was correctly addressed and posted or that
the facsimile trangmission report confirmed a correct fransmission.

10.5  Time of receipt

A communication received or deemad o have been received in accordance with this clause 10 on a
day which is not a Business Day or after 5.00pm on any Business Day {according to the local tme in
the place of receipt) shall be desmed to have been received at 85.00am on the next Business Day
{according to such local time).

10.8 Bervice on the Bank

Any notics to the Bank under this Debenture shall be in writing and shall only be deemed to be duly
served if it is aclually recelved by the Bank at the address of the Bank set out below its name at the
and of this Debenture or such other address as the Bank may from time to time notify 10 the Chargor
ire writing for this purpose.

1. POWERS OF THE BANK
44.1 Powar of Sale

Saection 103 of the 1225 Act shall not apply to this security and the statutory power of sale and other
powers conferred by Section 101 of the 1925 Act, as varied or extended by this Debenture, shall be
exarcisable at any time afler demand has been made by the Bank for the payment or discharge of all
or any of the Secured Obligations or a Receivar has bean appointed.

14.2  Right to sever

The statutory power of sale axercisable by the Bank under this Debenture is extended sc as o
authorise the Bank o sever and sell any fidures separately from property to which they may be
attached.

11.3 Power of sals, leasing and accepting surrenders

The statutory powers of sale, leasing and accepting surrenders exercisable by the Bank under this
Debenture are extended s0 as to authorise the Bank {whather in its own nama or in tha! of the
Chargor) to grant leases and accept surrenders of the Proparty with such rights relating 1o other paris
thereof and containing such covenants on the part of the Chargor and generally on such terms and
conditions {including the payment of monies {o a lesses or tenant on a surrender and whether at a
premium or otherwisa) on such terms as the Bank shall think fit without the need o obsarve any of the
provisions of Sections 38 and 100 of the 1825 Act.

11.4 Other powers
The Bank shall be entitled (without prejudics to any other rights or powers of a morigages) at any time

it bacomes entitled to exarclse s power of sale 1o exercise any of the powers conferred upon a
Racalver and referred to in clause 8.7 {Powers of Receiver).
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11.5 Privileges and walvers

No delay or omission of the Bank In exercising any right, power or privilege in relation to this
Debenture shall impair or operate as a waiver of that right, power or privilege. Any single or partial
exercise of any right, power or privilege shall not preciude any other exercise by the Bank of that or
any other right, power or privilege. The rights and remedies provided in this Debenture are
cumulative and not exclusive of any rights or remedies provided by law.

1.6 Restriction on consolidation _

The restriction on consalidating mortgages contained in Section 93 of the 1925 Act shall not apply to
any security created pursuant to this Debenture.

11.7 Mortgagee in possession

No exercise by the Bank or any Receiver of any right, power or privilege in relation to this Debenture
shall make the Bank or any Receiver liable as 2 mortgagee in possassion of all or any part of the
Charged Assets or (save where caused by gross negligence or wilfui default) liable for any other loss
or damage, including a loss upon the realisation of all or any part of the Charged Assets.

11.8  Power to remedy

If the Chargor defaults in performing any of its cbligations under this Debenture (including any failure
to effect any insurance), the Bank may and is authorised (but not obliged) to rectify that defauit at the
Chargor's cost (but without prejudice to any other rights arising as a consequence of that default).
The Chargor shall indemnify the Bank on demand against any cost, loss or liability incurred by the
Bank as a result of any such default including, but not limited to, the cost of such rectification.

12. COSTS, CHARGES AND EXPENSES

The Chargor shall pay on demand all banking, legal, accountancy, valuation, insurance and other
costs, charges, expenses and/or liabilities (together with applicable VAT) incurred by or on behalf of
the Bank or any Receiver, in each case on a full indemnity basis, in connection with this Debenture,
the Charged Assets and the enforcement by the Bank andior a Receiver of its rights under this
Debenture or In relation to the Secured Obligations, including amounts required by the Bank to
compensate it for its internal management and administrative costs and expenses incurred in
connection with such matters. Te the extent unpaid any such amounts may be debited to any account
of the Chargor with the Bank and ghall bear interest accordingly.

13.  CERTIFICATE OF AMOUNTS DUE AND PROTECTION OF THIRD PARTIES

13.1 Certificate of Amounts Due

A certificate signed by an officer of the Bank as to the amount of any obligation of the Chargor to the
Bank (Including any amount referred to in clause 12 (Costs, charges and expenses)) shall for all
purposes be conclusive evidence against and binding on the Chargor.

13.2 Protaction of Third Parties

No third party dealing with the Bank or any Receiver or its or his agents shall at any time bs
concerned to enquire whether demand has been made for the payment or discharge of the Secured
Obligations or whether any power which the Bank or any Receiver purports to exercise has become
exercisable or whether any of the Secured Obligations remain undischarged or to gee to the
application of any money paid to the Bank or any Receiver, nor shall any third party lending any
money o a Receiver be concerned to enquire as to the propriety or purpose of such borrowing or as
to the application of any money so borrowed.
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14, CONTIMUING SECURITY

141 Continuing security

The security created pursuant to this Debenture is created for the purpose of securing further
advances and shall be a continuing security notwithstanding any seftiement of account or other maiter
whatsoever. Such security is in addition to, independent of, and shall not merge in or ctherwise
prejudice or affect (or be prejudicad or affected by} and may be enforced without the Bank first having
racourse o any other Encumbrance, right or remady from timea 1o time held by the Bank or available to
it and shall not be prejudiced or affected by the Bank dealing with, exchanging, releasing, modifving or
abstaining from perfecting or enforcing any such Encumbrance, right or remedy, or giving time for
payment or indulgence or compounding with any other person iiable for any of the Secured
Obligations.

14.2 Separate accounis

If the Bank receives or is deemed to be affected by notice (whether actual or constructive} of any
subsequent charge or interest affecting the Charged Assets, or of any other matter which may cause
any securlly crasted pursuant to this Debenture to cease fo be a continuing security the Bank may
open a new account or accounts for the Chargor and any other person for whose liability this
Diebenture is available as securily. if the Bank does not open a new account or accounts in such
circumstances than, unless the Bank shail notify the Chargor to the contrary, i shall neverthelass be
treated as if it had dons s0 at the time when it received or was deemaed to receive such notics and as
from that time all paymenis made by or on behalf of the Chargor or any such parson shall be credited
or deemed {0 have been credited to the new accounts) (as applicable} and shall not operate o
reduce tha amount for which this Debenture is security.

18. PARTIAL INVALIDITY

Ali the provisions of this Debenture are severable and distinct from one another and if at any time any
provislon Is or becomes illegal, invalid or unenforceable in any respect under any law of any
Jurisdiction, neither the legality, validity or enforceabiiity of any of the remaining provisions nor the
legality, validity or enforceability of such provision under the law of any other jurisdiction will in any
way be affected or impaired.

16. SET-OFF
161 Sot-off rights

The Bank may at any ims and without prior notice to the Chargor combine or consolidate all or any of
the Chargor's accounls with and labilities to the Bank andfor ransfer all or any part of any balance
standing to the credit of any such account andior apply any monies received or otherwise held by the
Bank to the credit or order of the Chargor in or towards satisfaction of the Secured CObligations, and
any currency conversion shall be calculated at the spot rate of exchange of the Bank {as at the date of
the converslon) for purchasing the currency for which the Chargor is liable with the currency being
convaried. The Bank shall notify the Chargor of any such combination, consolidation or transfar
having been made.

16.2 No withdrawals

Without prejudice {o the provisions of this Debenture relaling to Collections Accounts, the Bank may
by written notice {0 the Chargor specify that the Chargor shall not be entitied at any time during the
continuance of this security to withdraw from any account maintained with the Bank any money
slanding to the credit of such account nor direct any payment to be made from such account to any
person without the Bank's prior written consent {which may be given on such terms as the Bank
considers fit).
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17. INFORMATIOM AND INVESTIGATION

17.1 Information
The Chargor shall provide the Bank:

{a) with details of any interest in freehold, leasehold or other immoveable property (including
heritable property situate in Scotland) acquired by it, promptly after the acquisition; and

(b} with such information concerning the Chargor's business, financial condition and affairs as the
Bank may from time to time require.

17.2  Investigation

The Chargor by executing this Debenture irrevocably authorises the Bank to approach any person
considering financing or providing finance to the Chargor and/or any professional advisers to the
Chargor for information regarding the Chargor. The Chargor irrevocably authorises the disclosure to
the Bank by third parties of such information as the Bank may require during the continuance of this
security and the Chargor shall provide such further authority in this regard as the Bank may from time
to time require,

17.3 Buslness review

The Chargor shall, if so required by the Bank and at its own cost, appoint a firm of accountants
nominated by the Bank to investigate the affairs of the Chargor and/or any subsidiary undertaking (as
defined by the Companies Act 2006) of the Chargor and report to the Bank its findings. The Chargor
shall procure that full co-operation is provided to such accountants (and any other persons agsisting
or advising the accountants in that regard) in preparing their report and shall reimburse the Bank on
demand with any amount paid by the Bank on behalf of the Chargor in connection with that report
and, in default of reimbursement, the Chargor irrevocably authorises the Bank to debit such of the
Chargor's accounts held with the Bank which the Bank deems appropriate in respect of such amount.

18, POWER OF ATTORNEY

18.1  Power of attorney

The Chargor, by way of security and in order more fully to secure the performance of the Chargor's
obligations under this Debenture, irrevocably appoints each of the Bank, the persons deriving title
under it and any person nominated in writing under the hand of any officer of the Bank, and separately
any Receiver, to be its attorney {with full power of substitution and delegation) for and on behaif of the
Chargor and, as the act and deed or ctherwise of the Chargor, tc execute as a deed or under hand
(as applicable) and deliver any deed, document, agreement or instrument and do all such assurances,
acts and things which the Chargor may be required to execute or do under this Debenture and
generally in its name and on its behalf to exercise any right, power or privilege in connection with this
Debenture or which may be required or which the Bank or any Receiver shall deem fit for carrying out
any sale, lease, charge, disposal or other act or for giving the Bank or any Receiver the full benefit of
this Debenture and generally tc use the name of the Chargor and to do any other thing which it or he
may reasonably deem proper in or for the purpose of exercising any of such powers, authorities and
discretions.

18.2 Ratification
The Chargor covenants with the Bank and separately with any Receiver that, on request, it will ratify

and confirm ali acts carried out by the Bank or any Receiver (or by the Chargor at the instance of the
Bank or any Receiver) in the exercise or purported exercise of its or his powers.
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18.3 Power to delegate

The Bank or any Recsiver may at any time delegate by power of altorney or otherwise to any person
or persons ail or any of the rights, powers and privileges {including those exercisable by it or him
under clause 11.8 {Power to remedy)) which are at that time exercisable by the Bank or any Receiver
under this Debeniure. Any such delegation may be made upon such terms {including power o
sub-delegate) and subject to such requirements as the Bank or that Receiver may think fit,

18. APPLICATION OF PROCEEDS

121 Application

Any Recelver shall {so far as the law allows) apply all money received by him after the discharge of all
prior ranking claims and all costs, charges and expenses of and incidental to his appointment and the
exercise of all or any of his powers and all cuigoings paid by him and liabilities incurred by him and
the payment of his remuneration in or towards the payment and discharge of the Sacurad Obligations
in such order as the Bank may in its absoluts and unfeliered discretion from time 0 time require and
any surplus shall be paid to the Chargor or other person entitled fo it

19.2 Suspense Account

The Bank shall be at liberly 1o place and keep {for such time as it shali think fit) any money received,
racovared or realised under or by virlue of this Debenture in 8 separale impersonal or suspenss
account {tc the credit of either the Chargor or the Bank as the Bank shall think fit) without any
obligation o apply it In or towards the payment and discharge of the Secured Obligations.

20, CERTIFICATE OF NON-CONTRAVENTION

The Chargor cerifies that this Debanture both In respect of freshold and leasehold property of which
the Chargor is registered af the Land Regisiry as proprietor and otherwise does not contravene any of
the provisions of the Chargor's memorandum and articles of associstion or other rules or
constitutional documents as the case may be.

21. PAYMENT AND DISCHARGE

Any setliemant or discharge betwesn the Bank and the Chargor under this Debeniure shall be
conditional upon no security or payment to the Bank by the Chargor or any other person baing
avoided or set aside or ordered (6 be refunded or reduced by virtue of any law relating to bankruptey,
inscivancy, administration or liguidation and i such condilion is not satisfied the Bank shall bs antitled
i recover from the Chargor on demand the value of such security or the amount of any such payment
as if such settiemant or dischargs had not ocourred.

22. CHANGES TO THE PARTIES

221 Chargor

The Chargor may not assign any of its rights or obligations under this Debentura.

222 Bank

The Bank may assign or transfer all or any part of its rights under this Debenture. The Chargor shall,

immediately upon helng requested to do so by the Bank, enter into such documents as may be
necessary or desirable to effect such assignment or transfer,
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23.

YHIRD PARTY RIGHTS

A person who is not a party to this Debenture shall have no right under the Contracts {Rights of Third
Parties) Act 1999 to enforce any term of this Debernture. This clause does not affect any right or
remedy of any person which exists or is available other than pursuant to that Act.

24,

24.1

GOVERNING LAW AND JURISDICTION

Governing law

This Debenture shall be governed by and construed in accordance with English law.

24.2

Jurisdiction

In the event of any claim, dispute or difference arising out of or in connection with this Debenture the
Chargor irrevocably agrees and submits, for the exclusive benefit of the Bank, to the exclusive
jurisdiction of the courts of England and Wales provided that nothing contained in this clause 24.2
shall be taken to have limited the right of the Bank to proceed in the courts of any other competent

jurisdiction.

25. CHARITY PROPERTY

251 The Property is held by (or in trust for) the Company, which is a non-exempt Charity, and this
Debenture is not one falling within Section 124(9) of the Charities Act 2011 ("the Act").

25.2  This Debenture is one to which the restrictions imposed by Section 124 of the Act apply.

25.3  The charity trustees of the Company (being the directors of the Company as the persons who

have general control and management of its administration) certify that they have the power
under the provisions establishing the Company as a charity and regulating its purposes and
administration fo grant this Debenture and they confirm that they have obtained and
considered such written advice as required by Section 124(2) of the Act and will obtain and
consider such written advice for any Secured Obligations for which this Debenture may be
relied upon in the fisture,

IN WITNESS WHEREOF this Debenture has been duly executed by the Chargor as a deed and
signed for and on behalf of the Bank and shall take effact as a deed on the first date spacified on
page 1 of this Debenture.
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SCHEDULE T

PROPERTY

Part 1; Registered Land

Administrative Area

Title No{s)

Address or Description

Part 2: Unregistered Land

Fraghold or lsasehold property (if any) in England and Wales, litle 10 which is not registered at the
Land Registry of which the Chargor is the owner.

Address or description

Ralavant title document (if any)
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SCHEDULE 2: FORMS OF NOTICE AND ACKNOWLEDGEMENT (REFER TO CLAUSE 3.4)

Part 1: insurers

To: [insert name and address of insurer]

Dated: [¢ 120]{ %]

Dear Sirs

[DESCRIBE INSURANCE POLICIES] DATED [¢ ]l 20[¢] BETWEEN

e JAND {2} [& 1{THE "CHARGOR")

1. We give notice that, by a debenture dated [& 1 20[®] (the "Debenture”), we
have assigned to The Co-operative Bank p.l.c. (the "Bank") all our present and future right,
title and interest in and to the policies described above (together with any other agreement
supplementing or amending the same, the "Policies") including all rights and remedies in
connection with the Policies and all proceeds and claims arising from the Policies.

2. We irrevocabiy authorise and instruct you from time to time:

(a) to discloss to the Bank at our expense (without any reference to or further authority
from us and without any enquiry by you as to the justification for such disclosure)
such information relating to the Policies as the Bank may from time to time request;

{b) to hold all sums from time fo time due and payable by you to us under the Policies to
the order of the Bank;

{c) to pay or release all or any part of the sums from time to time due and payable by you
to us under the Policies only in accordance with the written instructions given to you
by the Bank from time to time;

{d) to comply with any written notice or instructions in any way relating to (or purporting
to relate to} the Debenture, the sums payable to us from time fo time under the
Policies or the debts represented by them which you may receive from the Bank
{without any reference to or further authority from us and without any enquiry by you
as to the justification for or vaiidity of such natice or instruction); and

(e) tc send copies of ali notices and other information given or received under the
Policies to the Bank.

3. We irrevocably instruct you, with effect from the date of this notice, to note on the relevant
Policies the Bank's interest as loss payee and as first priority assignee of the Policies and the
rights, remedies, proceeds and claims refarred to abave.

4, We are not permitted to receive from you, otherwise than through the Bank, any amount in
respect of or on account of the sums payable to us from time to time under the Policies or to
agree any amendment or supplement to, or waive any obligation under, the Poiicies without
the prior written consent of the Bank.

5. This notice may only be revoked or amended with the prior written consent of the Bank.

8. Please confirm by completing the enclosed copy of this notice and returning it to the Bank
{with a copy to us) that you agree to the above and that:

(a) you accept the instructions and authorisations contained in this notice and you
undertake to comply with this notice;
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{b) you have not, at the date this notice is returned fo the Bank, received nolice of the
assignment or charge, the grant of any security or the existence of any other interest
of any third party in or to the Policies or any proceeds of them or any breach of the
terms of any Policy and you will notify the Bank promptly if you should do so in future,;

{c vou will not permit any sums io be paid to us or any other person under or pursuant fo
the Policies without the prior written consent of the Bank; and

{ch) you will not exarcise any right to terminate, cancsl, vary or waive the Policles or take
any action to amend or supplement the Policles without the prior written consent of
the Bank.

7. This notice, and any acknowledgement in connection with i, and any non-contractual

abligations arising out of or in connection with any of them, shall be governed by English law,

Yours faithfully

for and on behalf of
[MAME OF CHARGOR]

[On copy]
To: The Co-operative Bank p.l.c.
No.2 Cathadral Sguare
The Cloth Market
Newcastle upon Tyne
NE1 1EE
Copy to INAME OF CHARGOR]
Dear Sirs

We acknowledge receipt of the above notice and consent and agres to its terms. We confirm and
agree to the matters set out in paragraph [6] in the above notice.

for and on behalf of
(& ]

Cated:[@ 120[ 4]
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Part 2; Account Bank (REFER TO CLAUSE 3.4)

To: [insert name and address of Accouint Bank)

Dated: [& 120[@]
Dear Sirs
RE: | ACCOUNT HOLDER: [¢ ] (THE "CHARGOR")
1. We give notice that, by a debenture dated [¢ ] 20[®] (the "Debenture™), we

have assigned to The Co-operative Bank p.l.c. {the "Bank") all our present and future right,
title and interest in and to:

{a) the Accounts {(as defined in the schedule to this letter) and all monies from time to
time standing to the credit of the Accounts; and

(b} all other accounts from time to time maintained with you by the Chargor and all
monies at any time standing to the credit of such accounts,

{together the "Charged Accounts”) and to all interest from time to time accrued ar accruing
on the Charged Accounts, any investment made out of any such monies or account and all
rights to repayment of any of the foregoing by you.

We advise you that, under the terms of the Debenture, we are not entitied to withdraw any
monies from any Account designated as a Collections Account in the schedule to this letter
(the "Collections Account”) without first having obtained the prior written consent of the
Bank.

We irrevocably authorise and instruct you from time to time:

{a) unless the Bank so authorises you in writing, not to permit withdrawals from the
Collections Account;

{b} to hold aii monies from time to time standing to the credit of the Charged Accounts to
the order of the Bank;

(c) to pay all or any part of the monies standing to the credit of the Charged Accounts to
the Bank (or as it may direct) promptly following receipt of writtan instructions from
the Bank to that effect; and

(d) to disclose to the Bank such information relating to the Chargor and the Charged
Accounts as the Bank may from time to time request you to provide.

We agree that you are not bound to enquire whether the right of the Bank to withdraw any
monies from any Charged Account has arisen or be concerned with () the propriety or
regularity of the exercise of that right or {b) any notice received to the contrary and that you
shall not be responsible for the application of any monies received by the Bank.

This notice may only be revoked or amended with the prior written consent of the Bank.

Please confirm by complsting the enclosed copy of this notice and returning it to the Bank
{with a copy to the Chargor) that you agree to the above and that:

{(a) you accept the authorisations and instructions contained in this notice and you
undertake to comply with this notice;
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(b}

you have not, at the date this notice is returned to the Bank, recsived nofice of any
assignment or charge of or clalm to the monies standing to the credit of any Charged
Account or the grant of any security or other interest over those monies or any
Charged Account in favour of any third party and you will notify the Bank promptly i
you should do so in the fulurs; and

{c} you do not at the date of this notice and will not in the fuiure exercise any right to
combine accounts ar any rights of set-off or lisn or ary similar rights in relation to the
monies standing to the credit of the Charged Accounts.

7. This notice, and any acknowledgement in connection with it, and any non-contractual

obligations arising out of or In connection with any of them, shall be governed by English law.

Yours faithfully

for and on hehalf of
[NAME OF CHARGOR]

Mame:

Tithe:

SCHEDULE
The Chargsd Accounts (each an "Account”) -
Anc@unt ”“mb&f e e 5A'c:§_:féijri'tf: E_'_a’nﬁ;'-hfé'ﬁcﬁﬂ:'_"ai_déigés:sfand _::si'oi:ft.
S : Ll eode oo S R e A
i+ {{which is designated as the | [$ ]
“Collections Account™)]
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