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Reliance North Kent PFI Limited

Directors’ report

The directors present their annual report and the audited financial statements for the period ended 31 March 2012
The year-end date has been changed from 30 Apnl to 31 March to provide consistency for all compames within the
William Investments Limited Group

Principal activity

The Company's principal activity during the period was as an mvestment holding company

Result and dividends

The Company’s results for the period and financial position at the end of the period are shown 1n the attached
financial statements on pages 6 to 11

No dividends were paid or proposed in respect of this financial period or the previous financial year

Directors
The directors who served the Company throughout the period, and subsequently, were as follows

N P D French (apponted 24™ August 2012)
J P Simon (appomnted 24 August 2012)
P A Townsend (resigned 24" August 2012)

Going concern

The Company meets its day-to-day working capital requirements principally through funding from its parent
Company as part of the Group’s treasury management policy

The Company has net current liabilities at the penod end

The Company’s ultimate parent Company, Willilam Investments Limited, has provided mformation concerming the
commutted borrowing facilities available to it for the financing of its subsidiary undertakings The Company’s
directors are confident that these facilines will provide adequate funding to the Company 1n all reasonably likely
scenarios for the foreseeable future

Accordingly, the directors have no reason to beheve that a material uncertamnty exists that may cast sigmficant doubt
about the ability of the Company to continue as a going concern

Basis of preparation of directors’ report

This directors’ report has been prepared 1n accordance with the provisions applicable to compames entitled to the
small companies’ exemption




Reliance North Kent PFI Limited

Directors’ report (continued)

Auditor
The directors at the date of approval of thus report confirm that

e so far as the directors are aware, there 15 no relevant audit information of which the Company’s auditor 15
unaware, and

¢ the directors have taken all the steps that they ought to have taken as directors 1n order to make themselves aware
of any relevant audit information and to establish that the Company’s auditor 15 aware of that information

This confirmation 18 given and should be interpreted 1n accordance wath the provisions of s418 of the Companies Act
2006

Deloitte LLP have expressed their willingness to continue 1n office as auditor and a resolution to reappomt them will
be proposed at the forthcoming Annual General Meeting

Approved and signed by order of the directors

Nhe o

NP D French
Darector

21 September2012




Reliance North Kent PFI Limited

Statement of directors’ responsibilities

The directors are responsible for preparmg the annual report and the financial statements i accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umted Kingdom Generally Accepted
Accounfing Practice (United Kingdom Accounting Standards and applicable law) Under Company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affarrs of the Company and of the profit or loss of the Company for that period In preparing these financial
statements, the directors are required to

= select suitable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed subject to any material departures
disclosed and explamned in the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s 1nappropriate to presume that the Company
will continue 1n business

The directors are responsible for keepig proper accounting records that disclose with reasonable accuracy at any
time, the financial position of the Company and to enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties



Independent auditor’s report to the members of
Reliance North Kent PFI Limited

We have audited the financial statements of Rehance North Kent PFI Limited for the period ended 31 March 2012
which comprise the profit and loss account, the balance sheet and the related notes 1 to 10 The financial reporting
framework that has been applied in their preparation 1s applicable law and Umted Kingdom Accounting Standards
{Umnted Kingdom Generally Accepted Accounting Practice)

Thes report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them i an auditor’s report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of the directors and auditor

As explamned more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and far view QOur responsibility 1s to audit and
express an opmion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards
for Auditors

Scope of the audit of financial statements

An audit mvolves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal nusstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the Company’s circumstances and
have been consistently applied and adequately disclosed, the reasonableness of sigmificant accounting estimates made by
the directors, and the overall presentation of the financial statements In addition, we read all the financial and non-
financial information in the annual report to 1dentify matenal inconsistencies with the audited financial statements If
we become aware of any apparent material misstatements or inconsistencies we consider the imphications for our report

Opimuon

In our opinion the financial statements

* give a true and fair view of the state of the Company's affairs as at 31 March 2012 and of 1ts profit for the peniod then
ended,

¢ have been properly prepared m accordance with Umited Kingdom Generally Accepted Accounting Practice, and

s have been prepared n accordance with the requirements of the Compames Act 2006

Opimion on matters prescribed 1n the Companies Act 2006

In our opinion the mnformation 1 the dwrectors’ report for the financial period for which the financial statements are
prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report mn respect of the following matters where the Compames Act 2006 requires us to report to you
1if, 1n our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and returns, or

¢ certain disclosures of directors’ remuneration specified by law are not made, or

e we have not recerved all the information and explanations we require for our audit, or

¢ the directors wege ngt entitled to take advantage of the small companies’ exemption i prepanng the directors” report

John Ch¥rlton (Semior Statutory Auditor)

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, Umited Kingdom

21 September 2012




Reliance North Kent PFI Limited |

Profit and loss account
Period ended 31 March 2012

Period Year

ended ended

31 March 30 Apnl

2012 2011

Notes £ £
Administrative expenses {3,130) (3,546)
Income recervable from investments 79,763 70,779
Operating profit on ordinary activities before taxation 2 76,633 67,233
Tax on profit on ordmnary activities 3 (16,025) (9,308)
Profit on ordinary activities after taxation 8 60,608 57,925

All of the activities of the Company are classed as continuing

The Company has no recogmised gains or losses other than the profits for the perod as set out above and, therefore,
no statement of total recogmsed gains and losses has been presented



Reliance North Kent PFI Limited

Balance sheet
As at 31 March 2012

Fixed assets
Investments

Current assets
Debtors

Creditors' amounts falling due within one year
Net current liabilities

Total assets less current hiabilities

Caputal and reserves

Called up share capital

Profit and loss account

Shareholder’s funds

Notes

~1

31 March 30 April
2012 2011
£ £
585,048 588,947
100 5,823
(375,000)  (445,230)
(374900)  (439,407)
210,148 149,540
1 1
210,147 149,539
210,148 149,540

The financial statements of Reliance North Kent PFI Limited registered number 5861150 were approved and signed

by the directors on 21 September 2012

Nvo ~ore

NP D French
Director




Reliance North Kent PFI Limited

Notes to the financial statements
Period ended 31 March 2012

1. Accounting policies
Basis of Accounting

The financial statements have been prepared 1n accordance with applicable Umited Kingdom Company law and
accounting standards and under the historical cost convention The following accounting policies have been
consistently apphed 1n dealing with items which are considered matenial to the Company’s accounts

Going concern

At the penod end the Company was m a net current hiability position The ultimate parent, William
Investments Limited, has confirmed that 1t wall continue to support the Company for the foreseeable future On
this basis the directors consider 1t approprnate to prepare the financial statements on a going concern basis

Cash flow statement

The directors have taken advantage of the exemption mn Financial Reporting Standard No | (revised) from
including a cash flow statement 1n the financial statements on the grounds that the Company 1s wholly-owned
and its intermediary holding Company, Reliance Trust Limited, publishes a consolidated cash flow statement

Change of period end

The year-end date has been changed from 30 Apnl to 31 March to provide consistency for all companies
within the Willlam Investments Limuted Group The accounts have been drawn up on this basis, covering the
11 month penod to 31 March 2012

Taxation

UK corporation tax 15 provided on taxable profits using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date

Investments

Fixed asset investments are shown at cost less any provision for impairment

2. Operating profit
The Company had no employees duning the current pertod and preceding year

The emoluments of the directors are paid by other Group undertakings Details of therr emoluments and
pension contributions are disclosed 1 the financial statements of the other Group undertalungs No
remuneration was paid n respect of their services to the Company

Operating profit 1s stated after charging fees payable to the Company’s auditor for the audit of the Company’s
annual accounts of £972 (2011 £1,250), which were borne by 1its immediate parent, Rehance Secunty Group
Limuted




Reliance North Kent PFI Limited

Notes to the financial statements
Period ended 31 March 2012

3. Tax on profit on ordinary activities

(a) Analysis of charge in the period

Period Year
ended ended
31 March 30 Aprl
2012 2011
£ £
Corporation tax
- current period 16,025 9,308

(b} Factors affecting current tax charge

The differences between the total current tax shown above and the amount calculated by applying the standard
rate of UK corporation tax to the profit before tax are as follows

Perod Year

ended ended

31 March 30 April

2012 2011

£ £

Profit on ordinary activities before taxation 76,633 67,233
Tax on profit on ordinary acuvities at standard UK rate of 26%

(2011 27 9%) 19,925 18,771
Income not taxable for tax purposes (3,900} -
Group relief not paid for - (9,463)
Total current tax (note 3(a)) 16,025 9,308

In accordance with UK GAAP, these disclosures have been prepared on the basis of the rates of corporation
tax enacted at 31 March 2012 The reduction n the main rate of corporation tax to 24% from | Apnl 2012 1n
the Finance Act 2011 does not have a matenal effect on these results

The Company had no deferred tax assets or habilittes during the current penod or pnor year



Reliance North Kent PFI Limited

Notes to the financial statements
Period ended 31 March 2012

4,

Investments

Other fixed asset investments
At 30 Apnl 2011 and 31 March 2012

Loans
At 30 Apnl 2011
Repayments n period

At 31 March 2012

Net book value
At 31 March 2012

At 30 Apnl 2011

Nature of

Company business

Justice Support Services (North Kent)

Holdings Limited Holding Company

Debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Amounts owed to Group undertakings
Corporatien tax
Accruals and deferred income

Called up share capital

Allotted, called up and fully paid
1 ordinary share of £1

31 March
2012
£
1,500
587,447
(3,.899)
583,548
585,048
588,947
Country of Share held
registration Class Yo
England and Wales  Ordinary 15
31 March 30 Apnl
2012 2011
£ £
100 5,823
31 March 30 April
2012 2011
£ £
372,702 435,922
- 9,308
2,298 -
375,000 445,230
31 March 30 April
2012 2011
£ £

1

1

10



Reliance North Kent PFI Limited

Notes to the financial statements
Period ended 31 March 2012

8.

10.

Combined statement of movements in shareholders’ funds and movements on reserves

Called up Profit Total Total

share and loss 31 March 30 April

Capital account 2012 2011

£ £ £ £

At start of peniod 1 149,539 149,540 91,615
Profit on ordimary activities after taxation - 60,608 60,608 57,925
At end of pertod 1 210,147 210,148 149,540

Related party transactions

The Company has taken advantage of the exemption allowed by FRS 8 “Related Party Transactions”, not to
disclose any transactions with entities that are included in the consolidated financial statements of Wilham
Investments Limited for the peniod ended 31 March 2012

Ultimate parent Company

Reliance Security Group Limited, mcorporated in Great Britain and registered in England and Wales, 1s the
Company’s immediate parent Company The smallest group in which the Company’s results are consohdated
15 Reliance Secure Task Management Limited and largest group in which the Company's results are
consohidated 1s Willlam Investments Limtted, incorporated in Great Britain and registered i England and
Wales William Investments Limited 1s the ultimate parent Company, copies of the ultumate parent Company's
accounts are available from Compames House, Crown Way, Mandy, Cardiff, CF14 3UZ

Mr Brian Kingham, charman and founder, has a beneficial interest in 100% of the ordinary 1ssued share
capital of Wilham Investments Limited and 1s the ulimate controlling party of the Company
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