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DPG Holdings Limited

Strategic report.

.52 weeks;ended 25 Decemper 2022

The Directors pres'en't their strategic report and the audited financial stateménts for the. 52 weeks to. 26 December 2022,

Results and dividends
The loss for the period amounied to £5,642, 000 (2021 £178,000-profit). The Directors do not recommend the payment of-any ‘dividend
(2021%: £1, 100,000 ,000).

Position at period end
At the pefiod end the Company had net assets ‘of £102,361,000 (2021: £108,003 .000).

Principal activities of the business
The principal activity of the busiriess is to act as & Holding company to Domino’s:Pizza UK & Ireland Limited, a trading subsidiary.

Business review
There have been no-significant changes to operalions. The company continues to hold its investment in-Doming’s Pizza UK &.Ireland
Limited, the main trading entity of the Group headed by Domino's Pizza Group ple the Group ).

Performance
The following-measure is. re!évant to the Company's performance:

Profit before tax-
The company made-a loss before tax for the year of £6,965,000- (2021 £220, 000 profit). THis was due to fi inance tosts on the debt
facilifies, as a.result of the refmancmg thattook place during the year:

Risk management

The business faces a wide range of risks.on 3 daily basis, The Boaid has uhdertaken a robust assessment of what it believes are
the principal risks facing the Company Jincluding those that would threaten its business model, futute performance, solvency or
liquidity:: For details ‘of key risks, réfer fo the-Directors' report.

Section 172

DPG Holdirigs Limited is part of a listed Group headed by Domino's Pizza Group pic (“the Group?), the board.of which has ultimate
responsibility for compliance with-section 172 for all subsidiaries within the UK Group. DPG Heldings Limited is an’ intermediary’
holding company ‘of the Group, therefore the Gioups considerations of section 172 are a direct reflection of the consideratioris for
DPG Holdings Limited. Further déetails of how the Grotip uridértook its responsibilities. for the period ended 25 December 2022, along’
with the Group-wide considerations, can be found on page 28 of the. Group 2022 annual report.

On behalfof the board

E R F Jamieson
Director

‘06 June 2023



.DPG Holdings Limited

Directors’ report
52 weeks ended 25 December 2022

The Diréctors'present their repoit and-aidited financial statements:for the 52 weeks ended 25 December 2022.

‘Results and dividends-
The loss for the:period amourited to £5,642,000 (2021: £178,000 profit). Dividends of £nil (2021:£1,100,000,000) were declared arid

paid during the period:

Principal activities of the business )
The principal activity-of the busiriess i$ to act as'a Holding company to Domiino’s Pizza UK & Ireland Liniited, a trading subsidiary.

Directors
The currerit directors of the Company who were in office up to the date of signing. are shown an.page 2. There were the following

changes during the pe’riod'

E R F Jamieson (Apponnted 17 October2022)
E D Sese (Appointed 10 October 2022)

D J Paul (Resighed 10 Octobet.2022)

D.W Surdeau (Resigned 17 October 2022)

The Direclors had no interest, as defined by the Companies Act 20086, in-the, share capital of the Company at any time:.during the
year. ' '

D-JPaul, E R F'Jamieson and E D Sese were also directors of Damina's Pizza Group plc, the-ultimate parent company and details
of their interests therein are shown in the Diréctors' report.of that company for the year ended 25 December 2022, ’

Company Secretary
The current-company secretary is-showi on page 2. There was'no change during theperiod.

Financial instruments
The Company's principal financial instrumeénts are cash, bank loans and intercompany creditors. (see notes 9, 10°and 11 for further

details).

The Company. has not entered into.any derivative transactions such as interest rate swaps or financial foreign currency contracts.
The.main risks -arising from the Company’s finaiicial instrurients are interest rate.fisk. Ini view of the low level of' foreign cufrency
transactions the Board does not consider there to be any significant foreign currency risks..

Going Concern
The: Directors have.considered the going concern pasition of tlie Company based on the Company's currént financial posifion,

together with consideration of the- overall position of the Group,

The Company is an intermediate holding company of the Group, and therefore the position of the Company is directly related to the
-overall position of the Group For this-reason-and due to the participation of the: Company as an Obligor. in the Group’s Revolving
Credit Facility, the going concern assessment has been based on the overall position of the wider Group. Domino's. Pizza Group pic,

the ultimate parent company. of the. Group, has confirmed that they will offer support to-the Campany for a minimum.of 18 months:
from the- date of signing these financia! statements.

The Directors of the Group-have performed an assessment of the overall positior and fature forecasts (including the: 12-month period
from the date of this report) for the purposes of going concern. The overall Group has been stablé throughout the yearin the' UK and
Ireland, with continued system sales growth. Sales growth is primarily driven by increases in food costs which have been passed
through to our franchisees. Benefits from sales. growth have been partially offsét with interest charges incurred during: the yearas a
result of the refinancing of debt facilities.

The:Directors of the Group have considered the future position based on current trading and a number of; potential downside scenarios
which may occur, either through reduced consumer spending, reduced. store growih, supply chain disruptions, general economic
uncertainty and other risks, in line with the analysis-performed for the wa_lblllty statement as outlined iin the Directors’ report of the

Group.

TFhis assessment has considered the overall level of-Group borroivings and covenart requirements, the flexibility of the Group to react
to changing market conditions and ability to gpprapriately manage any busingss risks. The Group has a £200m ‘multi-curiency
syndicated revolvnng credit facility-entered into on 27 July 2022 and £200m private placement loan notes entered ‘irito on 27 July.
2022, which expire in 2027. The Group has a net debt position of £253.3m. The facility has leverage and interest covenants, with
which the Group have complied with.



‘DPG Holdings Limited

Directors’ report (continued)
52 weeks ended 25 December 2022

The Company has.drawn £44:0m from the revolving credit facility as-at 25 December 2022, with the.remaining draiwm facility of £42:6m
held by Domino’s. Pizza UK'& Ireland Limited.

On-tie basis of the above, the Directors of the. Company- have, both through:consideration of the Company’s ﬁnanc'ial'position and
the position of the Group, & reasonable expectation thatthe Cémpany has adequate.resources to continue in operational existence-
for the foreseeable fufure. As at'25 December 2022 the Company had net assets of£102.4m (2021: £108.0m),

Directors’ and officers’ habmty insurance
The Company maintains insurance against certain Iiabilltles which.colild arise froma negrgent dct or a breach of duity byits directors
and officers in the discharge- of their duties.

Financial risk management objectives and policies
The Company'’s financial risk management objecllves consist-of identifying: and monitoring. risks which might have an adverse impact
on the wvalue of its i nancial assets and liabilities, reported. profitability or-cash flows.

The main risks are linferest rate, isk, |Iqudlty risk and foreign exchange nsk "The Board of Domino's Pizza Group. plc-reviews and.
agrees policies for managing each of these risks.and these -areé shared with theé Directors. of the Company: Each of the risks’is
summarised below.

Interest rate risk
interest rate risk is the risk that movement in the interbank offered fates increase causing finance costs to increase. The Company's
interest rate risk sfises predominately fromi the Group’s RCF.

The Group has-a £200m mulu-currency syndlcated revolving credit facility entered into on.27. July 2022 and £200m private placement:
loan notes enitered into on 27 July 2022, which expire-in 2027. The Group has a net debt position of £253 3m, The facility has leverage
and interest coyenants, with which the Group have complied with.

Interest charged an the néw revolving credit facility tangés from 1.85% per ‘annum abové SONIA {or equivalent) when the' Group s
[éverage is less than 1:1 up 1o 2.85% per annuin. above SONIA for leverage above 2.5: 1. A further utilisation fee is charged if over
one-third is.utilised at 0.15%, which rises to 0.30% of the. outstanding loans if over two-lhlrds is drawn. In-addition, a commiitrnent fee
is calculated on undrawn amounts based on' 35% of the-current applicable margin.

Liquidity risk
Liquidity risk is the risk 1hat the Company will not be able-to meels its obiigations as they fall due.

To mandgé liquidity risk, the Company preépares short-term, medjum-term and !ong -term forecasts, including cash flow, which are
reviewed regularly and challenged. These. forecasts are: consolidated with the. Gioup’s othier operations fo ensure the- Group has
sufficient liquidity to meet its liabilities when due, under both notmal and stressed conditions without risking damage to the Group’s
reputation. All major investnient decisions are considered by the Diréctors of the Company as part of the project appraisal and
approvat-process.

The.Company has access to the Group’s £200.0m syndicated RCF which matures in'2027 and also has'access to a Sterling overdraft
which.was undrawn at-25 December 2022 (2021: undrawn).

Foreign exchange risk

Foreign exchange risk is the fisk that thie Company will incur losses due to movements.in forelgn exchange rates. The Company has
a:drawn down amournt.from the RCF that is denominated in Euros.-An adverse movement in foreign- exchange:rates-will result in an
increase infinancial liabilities. This is mmgated by a Euro mtercompany receivable that the Company has with Domino's Pizza Group
pic. Therefore, movements in the-exchangé rate will not impactthe entlty s net.position.

Independent Auditors o )
A resolution was passed to appoint PricewaterhouseCoopers LLP.as the Group indépendent auditors at the 2022 AGM.

The Directors are responsnble for preparing the Report andthe ﬁnancxal sta(ements in accordance with applicable-law and regulation.

Company faw requires the Directors. to prepare financial statements for each financial year. Undet that Jaw the Directors have
prepared the financial statements in accordance with Umted ngdom Generally Accepted Accounting Précticé (United Kingdom
Accounting Standards, comprising FRS101 ‘Reduced Disclosure: Framework”, and applicable law).



DPG Holdings Limited

Directors’ report (continued)
52 weeks ended 25 December 2022

- Under.company law, directors must not approve:the financial statements unless they are-satisfied that they.give a true and fau' view
of the state of affairs of the' Company and of the.profit.or loss of the Company for that period. In preparing the financial statements,
the Directors are requtred to:
» select suitable.accounting policies and:then apply them consistently;
» state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have been followed, subject to any
material departures disclosed and explained in the financial statements;
e make Judgements and accounting estimates that are reasonabie and prudent; and
« prepare the financial statemenis on the going concern basis- unless it is inappropriate to presume that the Company will
continug in business.

.

The Dlrectors are responSIble for safeguarding the:assets of the Company and hence for taking reasonable steps for the. prevention
and detectlon of fraud and other irreguiarities..

The. Directors are also responsible for keeping adequate accountmg records that are sufficient to show and explain the Company’s
transactions and disclose with feasonable accuracy at any time the fi nancnal position of the Company and enable them:to-ensure that
the finaricial statements comply with the Comnpanies Act 2006.

Directors’ confirmations
In the case of each director in officé at'the date the Directors’ report is approved: :
o 'so faras the Diréctor is. aware, there is no relevant audit information of which the Company’s iridependent auditors are
unaware; and
o they have taken all the steps-that they:-ought to have taken as a director in order to'make themselves aware:of any relevant
-audit-information and td establish that the Company's |ndependent auditos.are aware of that information.

The financial statemerits on pages 10 to"19 were approved by the Board of Directors on 06 June 2023 and signed on ils behalf by.

~— L

E R'F Jamieson
Director
06 June 2023



Independent auditors’ report to the members of DPG Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, DPG Holdings Limited's financial statements:

e give a true and fair view of the state of the Company's affairs as at 25 December 2022 and of its loss for the 52 week period then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards, including FRS 101 “Reduced Disclosure Framework”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report and Financial Statements (the “Annual Report’), which comprise: the
Balance sheet as at 25 December 2022; the Statement of comprehensive income and Statement of changes in equity for the period then
ended; and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law. Our responsibilities
under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Company's ability to
continue as a going concern.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors' report
thereon. The Directors are responsible for the other information. Our opinion on the financial statements does not cover the other information
and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this repor, any form of assurance
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. if we identify an apparent material inconsistency or material misstatement, we are required to perform procedures
to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report based on these responsibilities.

With respect to the Strategic report and Directors’ report, we also considered whether the disclosures required by the UK Companies Act
2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and matters as
described below. .



Independent auditors’ report to the members of DPG Holdings Limited

Strategic report and Directors’ report
In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and Directors' report for
the period ended 25 December 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal

requirements.

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we did not identify any
material misstatements in the Strategic report and Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the Directors for the financial statements .

As explained more fully in the Statement of Directors' responsibilities in respect of the financial statements, the Directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The Directors are also responsible for such intemal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Directors either intend
to liquidate the Company or to cease operations, or have no realistic aiternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance with laws and regulations
related to the Companies Act 2006 and tax legislation, and we considered the extent to which non-compliance might have a material effect
on the financial statements. We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to inappropriate journal entries either in the
underlying books and records or management bias in accounting estimates. Audit procedures performed by the engagement team included:

e Discussions with the Directors, internal audit and the Group's legal team, including consideration of known or suspected instances of
non-compliance with laws and regulations and fraud; and
e |dentifying and testing journal entries, in particular any journal entries posted with unusual account combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-compliance
with faws and regulations that are not closely related to events and transactions reflected in the financial statements. Also, the risk of not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resuiting from error, as fraud may involve deliberate
concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company's members as a body in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our

prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

8



Independent auditors’ report to the members of DPG Holdings Limited

» .adequate -accounting records have not been kept by the ‘Company, or returns 2adequate for our audit have riot been received from
branches not visited.by us; or '
certain disclosures 6f directors’ remuneration specified. b,y law are nof made: or-

¢ the financial statements are nof in agreementwith the actounting records and returns.

We have no exceptions to report.arising from this responsibility;

{ﬂ 2 Ilk I'/\
Owen Mackney (Senior Statutory Auditor)

for and-on biehalf of PricewaterhouseCodpers LLP
Chartered-Accountants and Statutery Auditors:
Watford

7 -June 2023



DPG Holdings Limited

Statement of comprehensive income
52 weeks ended 25 December 2022

52 weeks ended -52'weeks ended

.25 Décember 26 December

2022 2021

Noté £000 £000

Administrative éxpenses - (25).
Other.income 6 -
Operating profit/(foss) 6 (25)
Finance income 4 - :2,201
Finance expenses 5 (6,971) (2,046)
(Loss)/profit before taxation (6,965) 220
Taxation’ 6 1,323 (42)
(Loss)/profit for the period (5,642) 178
-Other comprehensive income - -
Total comprehensive (expense)lincome for the periad {5,642) 178

All amounts included-within total comprehensive incorrie relate fo continving operations.

The notes on'pages 13 to 19 form part of these financial statements.
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DPG Holdings. Limited

Balance sheet
As at 25 Decémber 2022

. At A
25 December 26 December
2022 2021
Note £600 ‘£000
‘Non-currerit-agsets ‘
Invesiment in subsidiary 8 1,423,795 1,423,795
1,423,785 1,423,795
Current assets
Trade and other receivables 9 7,293 690
Cash and cash equivalents 71 13,253
7,364 13,943
Total assets 1,431,159 1,437,738
Current liabilities
Trade and other payables 10 (1,086,049) (1,143,505)
(1,086,049)  (1,143;505)
Non-current liabilities
Financial liabilities ikl (242,749) (186,230)
(242,749)- (186;230)
Total liabilities: (1,328,798) (1,329,735}
Net assets 102,361 108,003
Shareholders’equity
Called up share:capital 12 1,600 1,800
Retained earnings 100,761 106,403
Total shareholders’ fuids 102,361 108,003

The notes on pages 13 to 19 form part of these finanicial statéments.

The financial stateiments of DPG Holdings Limited on pages 10.to 19 (Registered No; 05860040) were.approved by the Board of

Directors an 08 June 2023 and signed on.its behalf by

A S

€ RF Jamieson
Director

11



DPG Holdings Linited

Statement of changes in equity
52 weeks ended 25:December 2022 '

Calied- up Retained 9ha(eholgg:§!

Share capital Eamings, funds

Note £000 £000- -£600

At 27 December 2020 : 1,600 1,206,225 1,207,825
Total comprehensive income for the period - 178 178
Equity dividénds paid. 7 - (1,100,000) (1,100,000)
At 26 December 2021 1,600 106,403 108,003
Total comprehensive expense for the period - (5.642) (5.642)
At 25 December 2022 1,600 100,764 102,361

The notes on pages 13 to 19 form. part of these financial statements.

12



DPG Holdings Limited

Notes to the financial statements
52:weeks ended 25 December 2022

1. Accounting policies,

General Information
The financial statements of DPG Holdmgs Limited for the 52 weeks ended.25 December 2022 were approved for i issue by the Board of
Directors on 06 June 2023.

DPG Hgidings Limited (the Company'} is a company- limited by shares and incorporated and-domiciled in United Kingdom. The-address
of its registered office-and principal place of business is disclosed in the Company information.

These financial.statements aré presented in accordance. with the, Companles Act 2006 apphcable to companies using Financial
Reporting Standard 101 “Reduced Disclosure Framework” (FRS 101) and in accordance with applicable-accounting standards and

are prepared under the historical Gost convention. Accou ntmg policies have been consistently applied, other than where:new. poficies
have been adopted.

The Company's financial statements are presented in thousand pounds- sterling (£000), which is also the. ‘Company’s furictional
currency. The Company’s finaricial statemenis aresindividiial enmy financial statements.

Basis of preparation
The Company has taken advantage of the following disclosure’ exermptions under FRS 101:

.a) the requirements of IFRS 7 Financial Instruments: Disclosures;

b) the réquirements of paragraphs 91-99 of IFRS 13 Fair Value Measurément;.

<) ‘he requirement in ‘paragraph 38 of IAS 1, ‘Presentation of Fipancial Stalements to- present comparatlve information in
respect of paragraph 79(a)(|v) of IAS 1;

d) therequirements of paragraphs 10(d), 10(0. 38©@ and 1:34-136 of IAS 1 Presentation of Financial Slatements,

e) thé requirements of IAS 7 Statement of Cash Flows;

f) - the requirements.of paragraphs:30 and 31 of IAS 8 Accountlng Palicies, Changes i in Accounting Estimates and Errors;

g) the requirements. of paragraph 17 of IAS 24 Reélated Party Disclosures;

h) the requirements in IAS 24 Related Party. Disclosures to disclose-related. party transactioris entéred into between twao-or
more members of a group, provided: that.any subsidiary which is a party to.the transaction ‘is wholly owned by such a
member, and

) the requnrements of paragraphs 130(f)(u), 130(f)(iii), 134(d)-134(f) and 13501350 of IAS 36 Impairment of Assets;

i} The fequirenierits ofthe second sentence of paragraph 110 and paragraphs 113(a), 114,118, 118, 119(a) to.(c), 120 fo 127
and 129 of IFRS 15 Revenue from Contragts.with Customers;.

Thé basis for all of the above exernptions is because equivalent disclosures are includéd iri‘the consolidated financial statements of
the:Group.in which the eritity is consolidated.

The-Company has-taken advantage of the exemplion under s400 of thie Companies Act 2008 not lo prepare group accounts. as'itis.
a wholly owned:subsidiary of Doming's Pizza Group plc, and as. such the results are included in the:consclidated financial statements
of Domino's Pizza Group plc. The consolidated financial statements of Doming’s Rizza Group plc are.available from Thordbury,

West Ashland Milton. Keynes, MK6 4BB.

Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the amounits
reported for assets and-liabilities-as atthe batance-sheet daté and the amounts reported fot.reveénues and expenses during the period.
The nafure of estimation means that actual outdomes could differ from those.estimates.

The following judgements have had the most significant efféct on amounts recognised in'the financial statements:

« The revaiuation of the investment in subsidiary Domino’s Pizza UK & Ireland Limited to faif value as:at 26 December 2014, being
the transition date to FRS 101. The revalued amountis taken as.the deemed.cost from this date onwards.

o The'investment in.Domino’s Pizza UK & Irefdnd Limiled is: reviewed annually-for indicators of impairment, estimation is requ:red .
to- determine the value in.use and the. féir value less costs to sell. The estimations mvolve appropriate valuation inputs, such as

the Group share price and the.profitability assumptlons of the underlymg business.. \

Going concern

‘The Compahy is:an‘intermediate holding company-of the Group, and therefore the position of the Company is directly related to the
overall position of the Group. Therefare, the going concern assessment has been based on- the: -overall position of the wider Group.

Domino's Pizza Group plc, the ultimate: parent company of the Group, has.corifi fmed that they will offer support to the Company for
a minimum of 18 months from ihe date of signing these financial statements.

The Directors of the Group have performed an assessment of the Gverall position and future forecasts (including the 12-month-period
from the-date of this report) for the purpases of going concerh. The:overalt Group has been stable thraughout the yearin the UK and
Ireland, with ontinued system sales growth. Sales growth is’ primarily driven by increases in food costs; which:have been passed
through'to our franchisees. Benefits from sales growith have been partially offset with interest charges incurred during the yearas a
result-of the refinancing of debt facilities.

13



DPG Holdings Limited.

Notes to the financial statements (continued)
52 weeks ended 25 December 2022

1. Accounting policies (continued)

Going conicern (continued)

The Directors of the Group have considered the fulure position based on cutrerit frading and a humber of poténtial downside scenarios
which mayoccur, either through reduced consumier spending, reduced store growth, supply chaiin disruptions, general economic
uncertainty and .other risks, in line with the analysis performed for the viability statement as outlined: in the Directors’ réport. of the

Group

The Directors of 1he Company have, both through consideration of the Company's financial position and the. pcsmon of the Group, a
reasonable expectation that the Company has adequate resources to continue in operational existence for the foreseeable future:
Therefore these financial statemenls have been prepafed on a going concem basis.

impairment of assets

The Company :assesses at.each reporting date whether there is an indication that.an asset may bie Impaired. If any-such indication
exists, or when annual impairment testing for an asset is. required, the Company makes an estimate of the asset's recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash generating uriit's faif value less costs to sell and ifs. value
in use and is determined for an- individual assef, unless the asset does not génerate cash inflows that are: laigely independent of
those from other assets ar groups of assets. Where the carrying amount of an -asset exceeds its recoverable amount; the dsset is
considered impaired and is written down to its recoverable amount.

in assessing value in use, the estimated future cash flows are discounted to their present value using.a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the-asset: Impairment losses on continuing
oparations-are recognised in the income statement i thiose expense categories consistent with the function of the. impaired asset.

An assessment is:made af each reporiing dale as.to whether there is any indication that prewously recognised impairment losses
may no lorigier exist or may have decreased. If such indication exists, the recoverable amount.is-estimated. A previously recognised
impairmerit-loss is.reversed only f there has been a change in the estimates used fo detérminé the aSset's recéverable anount since-
the last impairment loss was recognised. If that is the case the carrying amount of the assei is increased fo'its recoverable:amount,

Thatincreased amount cannot exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior periods. Such reversalis recognlsed in profit.or loss Afier such a.reversal the depreciation.
-charge is. adjusted in“future periods to-allocate. the asset's. révised carrying amount, less ahy residual value; on -a.systématic basis
over its remaining useful life.

Investments ) .
Investments. held as fixed assets.are stated at cost less provision for impairment.

As at26 December 2014, in accordance- with Paragraph D15 of IFRS. 1 ‘First.time” adoption of Ihternational Financial.Reporting
Standards' Appendix D, the Company has mi¢asured all investments at.a deemed cost, being the fair value as-at this date.

The. Company assesses these investments. for |mpa|rment whenever events or changes in circumstances indicate that-the-carrying
valué of an investriient may fot-be recoverable: If any such indication of impairment exists, the. Company makes an esttmate of the
recoverablé amount. If the recoverable-amount is less than the value of the investmerit, the investment is considered to be impaired-
-and is written down to its recoverable amount. An impaifment loss'is recognised immediately in (he profit-and loss account.

Interest bedring foans and borrowings
Obllgatlons for loans. and borrowings are recogniséd when the, Company becomes party to the relatéd contracts.and are measured

initially al fair value less directly attributable transaction costs. After initial recognition, inferest bearing loans and. borrowings -are
subsequently measured at amortised cast using the effective interest method. Gains and losses afising on the repurchase settlement
or-other.cancellation of liabilities are recognised respectively in finance revenue and finance cost.

Income taxes
‘Currerit tax assets and liabilities. are measuréd at.the anotint expected to be recovered or paid to the taxation authorities, based on

tax rates:and laws that aré enacted-or substantively enacted by the balance sheet date.

Deferred tax is recognised using thie-liability method, providing for temporary differences between the tax bases and the accounting
bases of assets and.liabilities. Deferred tax-is calculated on an undiscounted basis at the tax rates that are expected to appiy in the’
period when the liability is setfled or the asset is realised, based.on tax rates.and taws enacted or substantively énacled at the balance
‘sheet date.-Deferred tax liabilities are recognised_for. all temporary differences, with the foliowing exceptions:

» where the temporary difference arises from the initial recognition of goodwill or of an asset or liabifity ina transaction that is not a
business. combination and, at the lime of thé transaction, affects neither the-accounting prafit hor taxable profit or loss;

o inrespect of taxable temporary differences associated with investments in subsidiaries,.associates and joint ventures, where the
timing of the reversal of the:temporary differences can be controlled and it is probable that the temporary differences will not reverse
in the foreseeable future; and

» deferred tax assets dre recognised only fo.the extent that it is probable that taxable profit wilt be. avaifable against which the
deductible temporary differences, carried forward tax credits.or losses can be: utilised.
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DPG Holdings Limited

Notes: to the financial statements (continued)
52 weeks ended.25 December 2022

1. Accounting policies {continued)

Income taxes (continued)
Taxis charged or credited to the income statement, except when it relatés to items charged or credited directly to other comprehensive
income.or to equity, in'which tase the ihcome tax is also dézlt with in other comprehensive income:or equity respectively.

Deferred tax assets and. liabilities ate offset against each other when'the Company has a legally enforceable fight to set off current
tax-assets and liabilities and the deferred tax relates to-income taxes levied by the same tax jurisdiction on either the same taxable
entity,-or on different taxable entities which intend to setlle current tax assets and liabilities on a.net-basis or to realise the assets and
seltle-the liabilities simultaneously in each future period in which signlﬂcant amounts of deferfed tax liabilities are ‘expected & be
settied or recovered.

Derecognition of fmanclal assefs and liabilities
A financial.asset or liability is generally derecogmsed when the contract that gives rise 1o it is $ettled, sold or cancelled or'expires.

Where ‘an existing financial Ilablllty is replaced: by another from- the same lender.on’ substantially different: terms, or: the terms of an
existing liability are substantially modified, such an exchange or modifi cation is treated as a derecognition of the original liability and the
recognition of a new liability, such that the difference in-the: respectwe carrying amounts together with ‘any ¢costs or fees incurred are-
recognised in ptofit or loss.
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DPG Holdings Limited

Notes to the fmanmal statements (contmued)
52 weeks ended 25 December2022

2. Auditors’ remuneration

The Group paid the followmg amounts to theif auditors in respect of the audit of the financial statements, no ather services were'
provsded

52 weeks 52 weeks

-ended ended

o T 25 December 26 December

. 2022 ’ 2021

£000 £000

Audil fees A 18 16

3. Staff costs and directors’ remuneration

The Company has.no:employees and no.salaries hiave been paid during the yeat. No $alaries have been paid ta directors during the:
year (2021: £nil). The: Directors were: réfnunerated by Doming’s Pizza UK & Ireland Limited and Domino's Pizza Group plc. The
Directors-do not believe that:it is practicable to apporﬂon this amount between their sefvices ‘as directors of the Company and their
services as directors. of ofhier fellow Groilp companies.

4. Finance income-

52 weeks 52 weeks
ended. . . -ended
25 December 26 December
2022 2021
. £000 -£000
Other interest receivable : - 26
Fareign exchange . - 2,265
Total finance income: - -2,291
§. Finance expense
62 weeks 52 weiks,
ended . ended
25 December  26.December
2022 2021
£000 "£000
Debt facilities interest-payable 6,681 2,046
Other interest payable 1 -
Foreign exchange losses 289 -
Total finanice expense. 6,971 2,046
6. Taxation
{a) Tax on profit
' -52 weeks 52 weeks
ended ended
25 December 26 Decembér-
2022 T 202
£000 £000
Tax charged in the income statement
UK corporation tax:
— current period (1,323) 42
Total current income tax (credit)/charge (1,323) 42
“Tax {credit)/charge in the income statement {1,323) 42
The fax (credit)/charge in the income statement is disclosed as
follows:-
Income tax (credit)/expense (1,323) 42

The Finarice Act 2021, which received Royal Assent.on 10 June 2021; increased the corporation tax rate from 19% to 25% from.1
Aprit 2023. Where deferred tax assets and liabilities are expected to unwind after 1-Aprii 2023, théy have been revalued to reflect the
rate change.
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DPG Holdings Limited

Notes to the financial statements (continued) - .,
.52 weeks ended 25 December 2022

6. Taxation (continued)
(b) Reconciliation of the total.tax ¢harge/(credit)

The tax chargel(credn) in the income statement for the 52 weeks ended 25 December 2022 is.equal’ (2021: is equal) {o the statutory
corporation tax rate-of 19.00% (2021 19: 00%) The differences. are recpriciled below:

52 weeks 52 veeeks
ended - ended
25 Decémber 26 December
2022 2027
£000 £000
{Loss)/profit before taxation (6.965) 220
Accounting (loss)profit before tax multiplied by the UK statutory rate ’
of corporation tax of 18% (2021: 19.00%) (1,323) 42
_ Total tax (credit)/charge reported in the income statement {1,323) 42
There is no tax payable or réceivable.
7. Dividends paid and proposed
52 weeks' 52 weeks
ended ended
25December 26" December
2022 2021
£000° £000
Declared and paid during the year: \
Equity dividenids per Ordinairy sharé. (2021: 687.50p) - 1,100,000
Dividends paid : ‘ - 1,100,000
8. Investment in'subsidiary '
Subsidiary
undertakings' Total
£000 £000
Carrying value’
At 25 December 2022 and 26 December 2021 1,423,795 1,423,795

‘On thefransition date fo FRS 101 the Company elected to revalue thé investment in Dommos Pizza UK & Irelaid Limited to-fair
value. The revised value of the investment is taken as the deemed cost for the application of FRS 101,

Name of company Country of Proportion-of. Registered office
incarporation  voling rights and ’
) ‘share capital
Directly. held subsidiary undertakings ’ _
Ddmino's:Pizza UK &-reland England’ -100% Ordinary 1 Thombusy, West Ashiand, Milton Keynes, MK6 4BB, Unitéd Kingdom,
Limited’ ’
Indirectly held subsidiary undertakings
DP Pizza Limited frefand 100%Otdinary  Unit-1B Willow Drive, Naas Entefprise Park, Naas, CO, Kildare, irefand
Doriing's Leasing Limited England 100%.Ordinary 1 Thornbury, West Ashland, Milton Keynes, MK6 '4BB, United Kingdom
DP Estates TBL Limited Englahd 100% Ofdinary 1 Thombury, West Ashland, Miltori Kéynes, MK6 4BB, United Kirigdom
Sell More Pizza Limited England 100% Ordinary 1 Thornbury, West Ashland, Milton Keynes, MK6 4BB,-United Kingdom
Sheemmans Limited: England “100% Ordinary 1 Thombury, West Ashiand, Milton Keynes, MK 4BB; Uniled Kingdom
Sheermans SS-Limited England: 100% Ordinary 1 Thombury; West Ashland, Milton Keynes, MK6 4BB, United Kingdom
Sheermans Harrow Limited England 100% Ordinary 1 Thombury, West Ashiland, Miltonh Keynes, MK6 4BB, United:Kingdom
WAP Partners Limited England 100% Ordinary 1 Thornbufy, West Ashland, Milton Keynes, MK6 488, United Kingdom
Domino's Pizza Germany Limited ~ England: 100% Ordinary 1 Thombury, West Ashland, Mittoh Keynes, MK6 4BB; United Kingdom
Indirectly held Associafe, undertak;ngs ) A ) . '
FullHouse Restaurants:Holdings * England’ 49% Ordinary 34 Anyards Road; Cabham, Sufrey, KT11 2LA, United Kingdom
Limited :
Victa.DP Ltd England. -46% Qrdinary Urit 10, Evdlution Wynyard Bissiness Park; Wyryard, TS22 5TB, Uriited
' Kirigdom

Indirectly held invesiments S . . o
Shorecal Lirnited . Ireland 15% Ordinary. “4-Haddington Terrace, Dun. Laoghaire, Co. Dublin, AS6DX80, Ireland
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DPG Holdings Limited

Notes to the financial statements (continued)
52'wéeks ended 25 December 2022 '

9. Trade-and other receivables

At At

25 December . 26 December

2022 2021

_ £000 £000

Amounts owed by subsidiaries 7,293 690
All amounts owed by Group.undertakings are repayable on demand, unsecured and-non-interest bearing.

10. Trade and other payables

At At

25 December 26.December

2022 2021

: £000. £0800.

Amounts owed to paret 1082320  1,143449

Accruals : 3,729 56
‘ 1,086049 1,143,505

All amounts owed 1o Group undertakings are repayable on demand, unsecured and non-interest bearing.

11: Financial liabilities

o At A
26.December 26 December:
2022 2021
£000 £000
Non-Current
Debt facilities 242,749 186,230

242,749 186,230

At 26 December 2021, the Groyp had a £350m multi-currércy syndicated revolving credit facility (RCF) with an original term of five
years to 13 December 2022 which, foilowmg a-.one-year-extension arranged.in November 2018, was éxtended to 12 December 2023.
The:revolving credit facility was amended and restated on 2 December 2021, to amend. the GBP interest base rate from LIBOR to
-SONIA.

At 27 July 2022, the Group's £350m multi-currency revolving credit facility was replaced by:a '£200m multi-currency revolving credit
facility-and £200m of US private placefnent loan notes (USPP). Arfangement fees 'of £1.9m and £1.3m were incurred on the RCF
and USPP respéctively:

At 25 December 2022, the Group Had atotal of £400m (2021: £350.0m} of debt facilities, of which £113,4m-(2021: £106.7m) was
undrawn..

Private placement loan notes '
The Private Placement notes mature on 27th-July 2027 and arrangement fees of £1.2m directly incurred.in relation to the USPP- are
included i the carrying values of the facility and are being amortised over the tém of the. nates.

Interest charged on the US Private Placement notes is at 4.26% per annum.

Bank revolving facility .

The revolvmg credit-facifity has an original termof three years to 27 July 2025 with the gption of submitting two extension notices to’
extend the facmty twice, each by a period. of 12 months. Arrangemem fees of £1.7m (2021; £0:8m) directly incurred by the Groug i iri
relation to the RCF are mcluded in the carrying vatues ‘of the facility and are being amortised over the extended term of the facility,

Interest charged on the new revolving credit facility rangés from 1.85% perannuim above SONIA (or equivalent) when the Group's:
levérage is-less than 1:1 up to 2.85% per annum above SONIA for leverage above 2, 5 1, A further utilisation fee is charged if over
one-third:is utilised at 0.15%, which.rises to 0.30% of the outstanding loans if over two-thirds is.drawn; In addition, a commxlment fee
is calculated on undrawn aimounts based on-35% of the current applicable margin.

There'is a cross guaraniee for the facility, for details see note 13.
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DPG Holdings Lirited

Notes to the financial 'statements (contmued)
52 weeks ended 25 December’2022

12 Called up share capital

Allotted, called up and fully paid share.capital

At:25 December 2022 At 28 Becerber 2021
Number £ Numbert £
Ordinary shares 160,000,001 1,600,000 160,000,001 1,600,000

13. Contingent Jiabilities.

The RCF is secured by an Uﬂlll’ﬂ!t&d cross guarantee between the Company, Domino’s Pizza Group plc, Domiro’s Pizza UK &Ireland
Limited, DP Realty Limited, DP Pizza Limited; .Sell More Pizza Limited, Sheermans SS Limited and Sheermans: Limited. The
maximuiri drawdown limit is £200ri.

14. Ultimate parent company and controlling party

In the opinion of the Directors the immediate and ultimate parent company and controlling party is Doming’s ‘Pizza Group plc, a.
company incorporated in the.United Klngdom

The smallest and largést group and for which- group financial statements-are drawn up, and of whlch the-Company is:a- member, is
Domino’s Pizza: Group plc. Coples of the financial statements of Dommo s Pizza Group plc may be obtained from its registered officg,
1 Thombury, West Ashfarid; Milton. Keynes, MK6 4BB.



