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L.R.R. Holdings Limited

Directors' report
For the year ended 31 July 2013

The directors present their report and the financial statements for the year ended 31 July 2013

Princlpal activity

The principal acuvity of the company for the period 1s that of the provision of management services
Results

The profit for the year, after taxatton, amounted to £66,584 (2012 - £268,821)

Directors

The directors who served during the year were

LV Alway (resigned 31 March 2013)
R ] Shawyer

R N Silver

A C Ferguson

N A Curry

B ] Moote

S Sadler (appointed 31 March 2013)

Financial instruments

Summary
The company has vanous financial mstruments such as cash and trade debtors The main risks ansing from the
company's financial instruments are credit risk and hquudity risk

Credit nisk

It 1s the company policy that all customers who wish to trade on credit terms are subject to credit vetting
procedures The company's receivable balances are monitored on an ongoing basis with the result that the
company's exposure to bad debts 1s mutigated

Liqutdity nisk

The company's objective 1s to maintain a balance between continuty of funding and flexibility through the use of

bank loans and overdrafts when required
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L.R.R, Holdings Limited

Directors' report
For the year ended 31 July 2013

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (Unitted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affars of the company and of the profit or loss of the company for that pertod In preparing these
financial statements, the directors are required to

. select sutable accounting policies and then apply them consistently,
. make judgments and accounting esiumates that are reasonable and prudent,
. state whether applicable UK Accounung Standards have been followed, subject to any material departures

disclosed and explained 1n the financial statements,

* prepare the financial statements on the gomg concern basis unless 1t 1s inappropnate to presume that the
company will continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any time the financiat position of the company
and enable them to ensure that the financal statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for takung reasonable steps for the prevention
and detectton of fraud and other irregulariues

Disclosure of information to auditor

Each of the persons who are directors at the ume when thus Directors’ report 13 approved has confirmed that

. s0 far as that director 15 aware, there 15 no relevant audit information of which the company’s auditor 1s

unaware, and

. that director has tahen all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company’s auditor 1s aware of that information

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappomtment in accordance with section 485 of the
Compantes Act 2006

Thif teport was approved by the board on 17 April 2014 and signed on 1ts behalf

S I¥e
Director
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o GrantThornton

Independent auditor's report to the members of L.R.R.
Holdings Limited

We have audited the financial statements of L R R Holdings Limuted for the year ended 31 July 2013, which
comprise the profit and loss account, the balance sheet and the related notes The financtal reporting framework
that has been applied 1n their preparanon s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Thus report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them m an Auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as 2 body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audut
and express an opinion on the financial statements 1 accordance with applicable law and Internauonal Standards on
Audiong (UK and Ireland) Those standards tequire us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Audrtors

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's
website at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 July 2013 and of its profit for the year
then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting Pracuce,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our optnion the information given in the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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@ GrantThornton

Independent auditor's report to the members of L.R.R.
Holdings Limited

Matters on which we are required to report by exception
We have nothing to report tn respect of the following matters where the Companies Act 2006 requires us to report
1o you 1f, 1n our opinion

d adequate accountng records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounung records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not recerved all the information and explanations we require for our audit

Cﬁwr—TLA -

David White (Senior statutory auditor)
for and on behalf of

Grant Thormton UK LLP

Chartered Accountants

Statutory Auditor

Birmingham

17 Apnl 2014
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L.R.R. Holdings LimIited

Profit and loss account
For the year ended 31 July 2013

)
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1,138,845
(869,867)

268,978
78

2013
Note £
Tumover 2 350,271
Administrative expenses (283,999)
Operatung profit 3 66,272
Interest recetvable and sumilar ncome -
Interest payable and simular charges 6 (5)
Profit on ordinary actuvities before taxation 66,267
Tax on profit on ordinary acuvities 7 317

269,056
(235)

Profit for the financial year 12 66,584

All amounts relate to continuing operations

268,821

There wete no recogmsed gains and losses for 2013 or 2012 other than those included in the profit and loss

account

The accounting policies and notes on pages 7 to 12 form part of these financial statements
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L.R.R, Holdings Limited
Registerod number: 05859313

Balance sheet
As at 31 July 2013

Note

Fixed assets
Investments 8
Cutrent assets
Debtors 9
Cash at bank
Credrtors: amounts falling due within one

year 10
Net current assets
Net assets
Caprtal and reserves
Called up share capital 11
Profit and loss account 12
Equity shareholders' funds 13

730,986
4,244

735,230

(433,433)

2013
£

191,916

301,797

493,713

204
493,509

493,713

688,527
14,837

703,364

(468,151)

2012
£

191,916

235,213

427,129

204
426,925

427,129

The¥inancial statements were approved and authornised for 1ssuc by the board and were signed on 1ts behalf on 17

A 2014
S ler
1rector

The accounting polhicies and notes on pages 7 to 12 form part of these financial statements
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L.R.R. Holdings Limited

Notes to the financial statements
For the year ended 31 July 2013

1.

Accounting policies

1.1

1.2

1.3

14

1.5

1.6

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and 1n accordance
with applicable accounting standards

The company 1s itself a subsidiary company and 1s exempt from the requitement to prepare group
accounts by virtue of section 400 of the Companues Act 2006 These financial statements therefore
present information about the company as an individual undertaking and not about its group

Turnover

Turnover comprises revenue recogrused by the company in respect of services supplied during the year,
exclusive of Value Added Tax and trade discounts and 1s recognised on performance of the service

Investments
Investments are shown at cost less provision for impairment
Foreign currencies

Monetary asscts and liabilitics denominated 1n foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date

Transactions in foreign currencies are translated mnto sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recogmsed in the Profir and loss account
Pensions

The company operates a defined contribution penston scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year

Deferred taxation

Full provision 1s made for deferred tax assets and liabilies arising from all uming differences between
the recognition of gamns and losses in the financial statements and recognition 10 the tax computation

A net deferred tax asset 1s recognsed only 1f 1t can be regarded as more likely than not that there will be
suttable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and Liabilities are calculated at the tax rates expected to be effecuve at the time the
armung differences are expected to reverse

Deferred tax assets and habilibcs are not discounted
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L.R.R. HoldIngs Limited

Notes to the financial statements
For the year ended 31 July 2013

2.

3.

4.

Turnover

The whole of the tumover 1s attributable to the principal acavity of the company

All turnover arose within the United Kingdom

Operating profit

The operating profit 1s stated after charging

2013 2012

£ £

Auditot's remunetation 2,000 2,000

Dufference on foreign exchange 96 319

Staff costs

Staff costs, mcluding directors' remuneraton, were as follows

2013 2012

£ L

Wages and salartes 187,885 545,362

Social secunity costs 24,016 78,795

Other pension costs 7,296 17,587

219,197 641,744

The average monthly number of employees, mcluding the directors, duning the year was as follows

2013 2012
No No
Employees 4 7
Directors' remuneration
2013 2012
£ £
Remuneration 407,223 351,724

The highest pad director recerved remuneraton of £166,489 (2012 £156,818)
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L.R-R. Holdings Limited

Notes to the financial statements
For the year ended 31 July 2013

6.

7.

Interest payable

On bank loans and overdrafts

Taxation

Analysis of tax (credit)/charge 1n the year
UK corporanon tax charge on profit for the year
Adjustments 1n respect of prior pentods

Tax on profit on ordinary activities

Factors affecting tax charge for the year

2013

2013

6,000
(6,317)

(317)

2012

2012

6,000
(5,765)

235

The tax assessed for the year 1s lower than (2012 lower than} the standard rate of corporaton tax in the UK

of 20% (2012 20%) The differences are explaned below

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of
corpotation tax m the UK of 20% (2612 20%)

Effects of:

Adjustments to tax charge in respect of prior periods
Group reltef recetved without payment

Cutrent tax (credit)/charge for the year {see note above)
Factots that may affect future tax charges

There were no factors that may affect future tax charges

2013
£
66,267

13,253

(6,317)
(7,253)

(317)

2012

L
269,056

53,811

(5,765)
(47,811)

235
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L.R.R. Holdings Limited

Notes to the financial statements

For the year ended 31 July 2013

10.

Fixed asset investments

Cost

At 1 August 2012 and 31 July 2013

Net book value
At 31 July 2013

At 31 July 2012

Investments 1n
subsidianes

£

191,916

191,916

191,916

The company holds investments 1n Alway Assoctates (Londen) Limited, Construction Study Centre Limited
and Brunswick Infrastructure Services Limited, all of which were mcorporated in England and Wales

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued mcome

Creditors:
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social secunty
Other creditors

Accruals and deferred income

2013 2012
£ L
85,200 123,832
640,412 559,421
374 274
5,000 5,000
730,986 688,527
2013 2012
£ L

600 -
398,819 426,163
6,000 5,963
13,789 20,724
3,225 301
11,000 15,000
433,433 468,151
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L.R.R. Holdings Limited

Notes to the financial statements
For the year ended 31 July 2013

11. Share capital

2013 2012
£ £
Allotted, called up and fully pard
200 Ordinary shares of £1 each 200 200
1 A Ordinary share of £1 1 1
1 B Ordinary share of £1 1 1
1 C Ordinary share of £1 1 1
1 D Ordinary share of £1 1 1
204 204
All shares rank part passu 1n respect of dividend and voting nights
12. Reserves
Profit and
loss account
£
At 1 August 2012 426,925
Profit for the financial year 66,584
At 31 July 2013 493,509
13. Reconciliation of movement in equity shareholders’ funds
2013 2012
£ £
Opening equity shareholders’ funds 427,129 158,308
Profit for the financial year 66,584 268,821
Closing equity shareholders’ funds 493,713 427 129

14. Pension commitments

The company operates a defined contribution pension scheme The assets of the scheme are held seperately
from those of the company i an independently admimstered fund The pension cost charge represents

contnbutions payable by the company to the fund
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L.R.R. Holdings Limited

Notes to the financial statements
For the year ended 31 July 2013

15. Related party transactions
The company has taken advantage of the exemption avatlable to 100% subsidiaries, under FRS 8 Related

Party Disclosures, not to disclose separately transactions with other group compantes

Mr R N Silver 1s a partner in Silver Shemmings LLP Durnng the year LRR Holdings Lumited recharged
work totalling LXXX (2012 £124,349) At the year end £85,200 was owed to LR R Holdings Limuted (2012
£122.543)

16. Parent undertaking and controlling party
The immediate parent undertaking 1s Rhead Holdings Limited, a company registered 1n England and Wales

The ulumate parent undertakuing 15 Rhead Group Holdings Limited, a company registered in England and
Wales
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