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‘AV CO.1 Limited

Strategic Report
For the year ended 31 December 2017

The directors present their strategic report for A V CO 1 Limited for the year ended 31 December 2017. The
directors, in preparing this strategic report, have complied with s414C of the Companies Act 2006. i

¢

Results . '
The loss for lhe year after tax was £113,000 (2016: £113,000).
Business rev:ew and principal activities ) L.

The principal activity of the company is that of a non-trading holdmg company its subs«duanes are hsted in note

The results of the business reflect its status as a holding company.
During the year the company paid mterest on an intercompany loan of £113,000 (2016: £113 000)

At the date of this report, the directors are not aware of any likely major changes in the company's activities in
the coming year.

Principal risks and uncenainties

0

The main-risk that the company is exposed to is the impairment of investments. The company annually reviews -
ils investments for any indicators of impairment and makes provisions as necessary.

Key performance indicators (KPIs)

" The directors do no! measure the pérformance of the company through KPls as the company is non- tradmg and
holds investments.

Bysyrder of the Board

Giles Hudson
Director

1 March 2018




AV CO 1 Limited

- ‘Dir‘ectors'A Report
For the year ended 31 December 2017

The directors present their annual report on the affairs of the company, together with the audited financial
- statements and mdependent auditor's report, for the year ended 31 December 2017.

Principal activities
The principal activity of the company is that of a non-trading holding company. . ‘

Financial risk manégement policies
The company's principal assets are amounts owed by group undertakings and investments. Consequently the
company has no external credit, price or liquidity risks. :

Going concern

Although the company has substantial net assets, it also has net current liabilities as set out in the balance sheet
on page 8. However, as the company has access to a group banking facility, it.consequently has sufficient cash
resources to meet any reasonably foreseeable obligation. This facility is due for renewal for a further 12 months -
in July 2018 and the directors have no reason to believe that this will not be forthcoming. The directors have a
reasonable expectation that the company has adequate resources to continue in operational existence for the
foreseeable future, desplte the current uncertain economic outlook. Thus, the directors contlnue to adopt the
going concern basis in preparing the annual report and financial statements.

Dividends

The directors do not recommend the payment of a dividend (2016: £nil).
Directbrs

The directors who served during the year and to the date of signing were:
Giles Hudson

Edward Ufland (resigned 13 March 2017)

Philip Deakin (resigned 30 October 2017)

MaryAnn Spiegel ‘
Stephen Rowell



AV CO 1 Limited

‘ Directors’ Report (continued) '
For the year ended 31 December 2017

Audi‘tor

Each of the persons who is a director at the date of approval of this repért has cohfirmed that:

o so far as the director is aware, there is no relevant audit information, of which the company's auditor is
unaware, and - :

o the director has taken all the steps 1hat he/she ought to have been taken as a director to make
himseli/herselt aware of any relevant audit intormation and to establish that the company's audilor is
aware of that information. - : )

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companiés
Act 2006. .

The directors propose to reappoini Deloitte LLP as the auditor for the ensuing year. .

Deloitte LLP have expressed their willingness to continue in office as the auditor and appropriate arrangements
have been put in place for them to be deemed reappointed as auditor in the absence of ah Annual General
Meeting. '

ehalf of the Board

Giles Hudson ' .
Director . :

1 Mar<_:h 2018




AV CO 1 Limited

" Directors' Responsibilities Statement for the year ended 31 December 2017

The directors are responsible for prepanng the Annual Report and the financial statements in-accordance with
appllcable law and regulations. - .

.Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland”." Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements the directors are required to:

e - select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent; : "t

. state whether applicable UK accounting standards. have been followed, subject to any matenal
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis un|ess it is inappropriate to presume that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They: -
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



AV CO 1 Limited

Indéependent Auditor’s report to AV CO 1 Limited

Report on the audit of the financial statements
Opini_on

In our opinion the financial statements: '
. give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its loss for
_ the year then ended; ' '

. havé been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 102 “The Financial Reportrng Standard appllcable in the UK and
‘Republic of Ireland”; and

. have been prepared in accordance with the requirements ot the Compames Act 2006

We have audited the financial statements of A.V CO 1 Limited (the ‘company’) which comprise: .

the statement of comprehensive mcome
the balance sheet;

the statement of changes in equity; and
the related notes 1 to 10. -

The financial reporting framework that has been applied in their preparati'on is applicable law and United
Kingdom Accountlng Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for oprnron

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that.are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the .audit evidence we have obtained'is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where: .

. the directors’ use of the gorng concern basis of accountmg in preparatlon of the frnancral statements is not
appropriate; or
. the directors have not disclosed in the financial statements any |dent|fred material uncertainties that may

cast significant doubt about the company’s ability to continue to adopt thel going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
~ authorised for issue. -

We have nothing to report in respect of these matters.



AV CO 1 Limited

Independent Auditor's _re‘port'to AV CO 1 Limited (continued)

Other information

The directors are-responsible for the other information, The other information comprises the information included
in the annual report , other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. _ . A

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
migstatement in the financial statements or a material misstatement of-the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in respect of these matters.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is. necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financidl statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s re_sponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
- from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: wwwfrc org.uk/auditorsresponsibilities. This description forms part of our
audltor s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.



AV CO 1 Limited

Independent Auditor's report to A V CO 1 Limited (continued)

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the strategic report and the directors’ report for the financial year for which the .

financial statements are prepared is consistent with the financial statements; and
* * the strategic report and the directors’ report have been prepared in accordance with applicable Iegal,

requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which}we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

L the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Andrew Hornby {S¢€nior Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor '

Reading

United Kingdom

Date: //3//8



AV CO 1 Limited

Statement of Comprehensive Income
For the year ended 31 December 2017

Note
Interest payable , -5
Loss before taxation A . - ) 3
Tax on loss ' . : . 6

Loss for the financial year
Other comprehensive income for the year
Total comprehensive loss for the year

The notes on pages 11 to 19 form part of these financial statements. ,

The results reported above are all derived from continuing operations.

2017 2016
£000 £000
(113) (113)
(113) (113)

' (113)' (113)
(113) (113)



"AV CO 1 Limited

Registered number: 05851883

Balance Sheet

_ As at 31 December 2017

Noté
Fixed assets _
Investments - 7
- Creditors: Amounts falling due within one year 8 " (11,762)
Net current liabllities
Total assets less current liabilities
Net assets
Capital and reserves _
Called-up share capital . ‘ 9

Share premium account
Profit and loss account

Sh'arehol@!ers' funds

The notes on pages 1110 19 form part of these financial statements.

2017
€000

149,696

149,696

© (11,762)

137,934

137,934

873
137,061

137,934

. (11,649)

2016
£000

149,696

149,696

© (11,649)

138,047

138,047

873
137,174

138,047

The financial statements of AV CO 1 Limned registered number 05851883, were approved by the Board of -

Directors and authorisedfor issue on 1 March 2018.

" Sigped on behalf of the Board ' .

Giles Hudson
Director




AV CO 1 Limited

-Statement of Changes in Equity
For the year ended 31 December 2017

Share
Called-up premium Profit and
share capital ~account loss account Total equity
. : £000 - £000 - £000 £000
At 1 January 2017 - 873 137,174 - 138,047
Comprehensive income for the year _
Loss for the year ‘ - - (113) (113)
Total comprehensive loss for the year - ' T - (113) (113)
At 31 December 2017 B < : 873 137,061 137,934
Statement of Changes in Equity
For the year ended 31 December 2016 .
Share ‘
_ Called-up =~ premium Profit and .
share capital account loss account Total equity
. , £000 £000 £000 £000
At 1 January 2016 - 873 137,287 "138,1 60.
Comprehensive income for the year ,
Loss for the year - - (113) (113)
Total comprehénsive loss for the year ) ‘ - - (113) (113)
873 137,174 138,047

- At 31 December 2016 ' | -

The notes on pages 11to 19 form'part of these financial statements.

10



AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017.

1.

Statement of accounting policies:

1.1

1.2

13

14

The principal accounting policies are summarised below. They have all been applied consistently

- throughout the current year and the-preceding year.

General information and basis of accounting

A'V CO 1 Limited is a private company limited by shares incorporated, registered and domiciled in
England and Wales under the Companies Act 2006. The address of the registered office is given on
the company information page. The nature of the company'’s operatlons and its principal activities are
set out in the directors’ report on page 2.

The financial statements are prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council, "The

. Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland".

The functional currency of A V CO '1'Limited is considered to be pound sterling because that is the
currency of the primary economic environment in.which the company operates. Foreign operations
are included in accordance with the policies set out below.

Group financial statements

The company is exempt from the requirement to prepare consolidated financial statements per $401
of the Companies Act as the company is included within the consolidated financial statements of
lllinois Tool Works Inc., wh|ch are available as indicated in note 10. .

Qualifying entity disclosure exemptions

In preparing the financial statements of the company, advantage has been taken of the disclosure
exemption for qualifying entities. AV CO 1 Limited is a qualifying entity as it is a member of a group
whose parent prepares publicly available consolidated financial statements which includes the results
of the company (further détails in note 10). Therefore A V CO 1 Limited has claimed the available
exemption not to present a cash flow statement, disclose key management personnel total
compensation, disclose related party transactions or the requirement related to financial instrument

disclosures. ’

Going concern

Although the company has substantial net assets, it also has net current liabilities as set out in the
balance sheet on page 8. However, as the company has access to a group banking facility, it
consequently has sufficient cash resources to meet any reasonably foreseeable obligation. This
facility is due for renewal for a further 12 months'in July 2018 and the directors have no reason to
believe that this will not be forthcoming. The directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future,
despite the current uncertain economic outlook. Thus, the directors continue to adopt the going
concern basis in preparing the financial statements.

11



.o AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

1.

Statement of accounti/ng policies (continued)

1.5

16"

Investments

Fixed asset investments are shown at cost less provision for impairment.

L

Impairment of assets

Assets are assessed for indicators of impairment at each balance sheet date. If there is objective
evidence of impairment, an impairment loss is recognised in profit or loss as described below.

Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that
occurred after initial recognition, the estimated recoverable value of the asset has been reduced. The
recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is. tested to
determine reversal. An impairment loss is reversed on an individual impaired asset to the extent that
the revised recoverable value does not lead to a revised carrying amount higher than the carrylng
value had no impairment been recognised.

Financial assets
For financial assets carried at-amortised cost, the amount of an impairment is the difference between
the asset's carrying amount and the present value of estimated future cash flows, discounted at the

financial asset’s original effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the
asset's carrying amount and the best estimate of the amount that would be recelved for the asset if it

"were to be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively
to an event occurring after the. impairment was recognised, the prior impairment loss is tested to
determine reversal. An impairment loss is reversed on an individual impaired financial asset to the
extent that the revised recoverable value does not lead to a rewsed carrying amount higher than the

carrying value had no impairment been recognised.

12



AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

1.

Statement of accounting policies (continued)

1.7

1.8

Financial 'instruments

Financial assets and financial Ilabllmes are recognised when the company becomes party to the
contractual provisions of the mstrument

Financial liabjlities and equity instruments are classified according to the substance of the contractual .
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deductlng all of its liabilities.

(i) Fmancual assets and Ilabllltles

All financial assets and liabilities are |n|t|ally measured at transactlon pnce (including transaction
costs).

Financial assets are derecognised when and only when a) the contractual rights to the cash flows
from the financial asset expire or are settled, b) the company transfers to another party substantially
all of the risks and rewards of ownership of the financial asset, or ¢) the company, despite having
retained some significant risks and rewards of ownership, has transferred control of the asset to
another party and the other party has the practical ability to sell the asset in its entirety to an unrelated
third party and is able to exercise that ablhty unilaterally and w1thout needing to impose additional
restnctlons on the transfer.

Financial liabilities are derecognised only when the obligation specmed in the contract is dlscharged
cancelled or expires. .

Taxation

Current tax, including UK corporation tax and foreign tax is provided at amounts expected to be paid
(or recovered) using the tax rates and laws that have been enacted or substantively enacted by the
balanhce sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at

the balance sheet date where transactions or events that resuit in an obligation to pay more tax in the
-future or a right to pay less tax in the future have occurred at the balance sheet date. Timing

differences are differences between the company's taxable profits and its result as statéd in the
financial statements that arise from the inclusion of gains and losses in tax assessments in periods
different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the
basis of -all available evidence, it can be regarded as more likely than not that there will be suitable
taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax liabilities are recognised for timing differences érising from investments in subsidiaries
and associates, except where the group is able to control the reversal of the timing difference and it
is probable that it will not reverse in the foreseeable future.

- Deferred tax is measured using the tax rates and laws that have been enacted or substantlvely

enacted by the balance sheet date that are expected to apply to the reversal of the timing difference.

The tax expense or income is presented in the same component of comprehensive i mcome or equity
as the transaction or other event that resulted in the tax expense or income.

13



o AV CO 1 Limited

‘Notes to the Financial Statements
For the year ended 31 December 2017

Statement of accounting policies (continued)
1.9 Foreign currency '

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction:
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are:
reported at the rates of exchange prevailing at that date.

'1.1'0 Finance costs

Finance costs are recognised in the statement of other comprehensive income, incorporating the
profit and loss account over the term of the debt at a constant rate on the carrying amount.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ohgoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. ’ :

Key sources of estimation uncertainty
The key assumptions concerning the future, and other key sources of estimation uncertainty at the

balance sheet date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are discussed below.

In preparing the financial statements the directors have made the following judgements:
+ Determining whether there are indicators of impairment of the company's fixed asset investments.
Factors taken into consideration in reaching a decision include the economic viability arid expected future

financial performance of the investments as well as any significant changes to the technological, market,
economic or legal environments in which the investments operate.

14



A V.CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

Loss before taxation

Auditor's fees are borne by another group company. The audit fee for the year, if allocated to the
company, would be £3,000 (2016: £3,000).

‘Staff costs and directors’ emoluments
There were no employees of the company during either year.

Three directors (2016: four) are also directors of ITW Limited, a fellow group company. During the year
there were two other Directors who both resigned. Their resignation dates are noted on .page 2. ITW
- Limited paid the directors £926,582 (2016: £623,130) of emoluments and the directors accrued benefits
under a defined benefit scheme. The directors’ emoluments have not been apportioned between each
fellow group company for which the director acted. The emoluments of the highest paid director were
-£340,193 (2016: £193,624) and the accrued pension entittement under the company's defined benefit -
schemes of the highest paid director at 31 December 2017 was £33,315 (2016: £29,625).

Interest 'payable

2017 2016
- £000 £000

Interest payable on Ibans from group .undertakings . 113 113
Tax on loss

2017 - 2016

£000 £000
Corporation tax , A ¢ i
Current tax on losses for the year ' ‘ (22) (23)
Group taxation relief , 22 ‘ 23

Tax on loss ' ' e - -

15



AV CO.1 Limited

~ Notes to the Financial Statements
For the year ended 31 December 2017

Tax on loss (continued) \

The standard rate of tax applied to reported profit on ordinary activities is 19.25% (2016: 20%) The
applicable tax rate has changed.

Factors affecting future tax charges

The Finance (No 2) Act 2015, which provides for reductions in the main rate of corporation tax from 20%
to 19% effective. from 1 April 2017 and to 18% effective from 1 April 2020, was substantively enacted on
26 October 2015. Subsequently, the Finance Act 2016, which provides for a further reduction in the main
rate of corporation tax to 17% effective from 1 April 2020, was substantively enacted on 6 September
2016.

The differences between the total tax charge shown above and the amount calculated by applying the
standard rate of UK corporation tax to loss before tax is as follows: .

2017 2016
£000 £000
Loss before tax . - . (113 (113)
Loss multiplied by standard rate of'éorporation tax in the UK follows:
19.25% (2016: 20%) , _ . (22) ‘ (23)
Effects of: )
Group losses surrendered not paid for ' T 22 .23

Total tax charge for the year o ' - -

16



AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

Investments

Cost or valuation
At 1 January 2017

At 31 December 2017

Impairment
At 1 January 2017

At 31 December 2017

Net book value

At 31 Decem'ber 2017

At-31 December 2016

Subsidiary undertakings

Investments
in
subsidiary
companies
£000

174,834

174,834

(’25,135_3)

(25,138)

149,696

149,696

In the opinion of the directors the aggregate value of the company's investment consisting of shares in or
amolints owed by its subsidiaries and associates is not less than the aggregate amounts at which they )

are stated in the balance sheet.

" The following were subsidiary undertakings of the company%

- Class of .

Name o
Weigh-Tronix Canada, ULC
Avery Weigh-Tronix LLC®)
AV Co 2 Limited®

AV Co 3 Limited®

Avery Weigh-Tronix Holdings
“Limited@ , ‘

Avery.Weigh-Tronix Finance Limited®

~ shares

Ordinary

Ordinary -

Ordinary

. Ordinary

Ordinary
Ordinary

17 .

Holding
100 %
100 %

100%

100 %

100 %
100 %

Principal activity _
Manufacturing company \
Manutacturing company

Dormant company -

Dormant company

Holding company
Holding company



AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

‘Investments (continued)

The following was the associate undertaking of the company:

: . : Class of
Name T shares Holding Principal activity
Avery India Limited® Ordinary - 37 % Manufacturing company

Mregistered o'ffice' is 6429 Rue Abrams, Saint-Laurent, Canada, QC H4S 1X9
(2)'registered office i; 5 Aldermanbury Square, 13fh Floor, London, England, EC2V 7HR
@registered office is 155 Ha‘rlém Ave, 60025 Glenview, United States of América '
“held indirectly by other group undertakings and registered office is 50-59, Sector 25, Ballabgarh,
~ Haryana, India, 121004 )

Creditors: Amounts falling due within one year

2017 2016
. , £000 . £000
Amounts owed to group Ondertakings : , 11,762 11,649

Amounts owed to group "undertakings accrued interest at a rate of 1% (2016 1%) per annum, these
amounts are unsecured and repayable on demand.
Called-up share capital and reserves
2017 - 2016
£000 £000

Called-up, allotted and fully paid . -
10 (2016: 10) Ordinary shares of £0.10 each - ' - -

. The company had one class of ordinary shares which carries no right to fixed income. |
The company's other reserves are as follows:
The share premium account contains the premium arising on issue of equity shares. -

The profit and loss account represents cumulative proflts losses and other comprehenswe income made
by the company as well as dlStI’lbUtlonS and other adjustments.

18



AV CO 1 Limited

Notes to the Financial Statements
For the year ended 31 December 2017

10.

Ultimate parent undertaking

The immediate parent undertaking of the company is ITW Global investments ‘Ihc., a company

' mcorporated in the United States of America.

- The, ultimate parent company and ultimate controlling party is III|n0|s Tool Works' Inc., WhICh is

mcorporated in the State of Delaware, United States of America.
. fo \
The only group in which the results of ITW Global investments Inc. are consolidated is that headed by

Hiinois Tool Works Inc. Copies of these financial statements are available from lllinois Tool Works Inc.,
3600 West Lake Avenue, Glenview, lllinois 60025, United States of America.

19



