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Registration of a Charge

Company Name: ONE ASSET LIMITED
Company Number: 05851593

Received for filing in Electronic Format on the: 07/11/2023 XCFS6R5U

Details of Charge

Date of creation:  07/11/2023
Charge code: 0585 1593 0003
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC EQUIPMENT FINANCE (UK) LTD

Electronically filed document for Company Number: 05851593 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5851593

Charge code: 0585 1593 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th November 2023 and created by ONE ASSET LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th November 2023 .

Given at Companies House, Cardiff on 8th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This Debenture by way of deed made the 3 b day of MW P75
Between (1) One Asset Limited registered in England Company Number 03851593 whose registered address is 225a
Bristo] Road, Birmingham, England, B3 7UB (the “Company™) and

(2) HSBC Equipment Finance {(UK) Limited (registered in England Company Number 1::03727) {“lhe Lendu”) whose

registered address is: 1 Centenary Square, Binmingham B11HQ.... e : -

WITNESSES as follows
Debenture as security for the Debt
1. This Debentare shall be security for the payment and discharge of the Debt mentioned in clause 2 below.

2. The Debt is all mongy and liabilities whatever, whenever and however incurred whether now or in the future
due, or becoming due, from the Company to the Lender in any currency or currencies, whether actual or
contingent, whether incurred solely or jointly with any other person and whether as principal or surety {“the
Debt™)

This includes, but is not limited to:

(a) overdrafts, loans or other facilities and further advances of money;

(b} guarantees and indemnities to the Lender and any of the Company’s other contingent labilities;
(¢} discount, commission and other lawful charges and EXPENSEes;

(d} inlerest in accordance with any agresment between the Company and the Lender and, if here 1s o agreement,
interest on any money and labilities due from the Company at an annual rate of 3% above the Bank of
England's base vate from time to time computed and compounded monthly and/or accordmg to the Lender’s

then current practice. Interest as above applics before and alter any demand o judgmeant;
{e) money agreed to be paid by the Company under clauses 24 and 26 below,
The Agreement to pay the Debt

3. The Company agrees to pay and discharge the Debr when the same is due to be paid and discharged. [t
acknowledges and agrees that the Debt shal, in the absence of express written agreement by the Lender to the
contrary, be due and payable to the Lender upen demand.

Security given over the Company’s Assels

4, The Company, with full title guarantee, 2nd as a continuing security for the payment and discharge of the Debx,
charoesg
charges
{a) By way of legal mortgage, all freehold {including cormmonhold) and leasehold laud now vesied in the

Company together with all buildings fixtures, fittings and fixed plant and maclinery now or at any time
after wards on it. This inciudes (without limiation) the land described or referred 1o in Part 1 of tha Firer

{0} By way of first ixed charge, the chaitels (including all additions and improvements to, and replacements
£, them from time to time), securities, intellectual property and/or other propesty mentioned in the

chife halins
wwwww aouie beldw,
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{c) By way of first fixed charge (except as already charged above):

(0

1

{iii)

(iv)

(v)

(vi)

{vii}

(viii)

(ix)

{x}

DEB {06173

Allthe present and future right, tifle and interest of the Com pany in or o any freshold (including
commonhold) or leasehold land or other immovable property wherever situated and all fixtares,
fittings and fixed plant and machinery now or at any time afierwards on jt.

~ All'chatiels now ot at any time afterwards belonging to the Company. This excludes any of

them for the time being forming part of the stock in trade or work-in- progress of the Company

or which are, for the time being, otherwise effectively charged by way of legal mortgage or

fixed charge by this Debeniure,

The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
warranties relating (o any land or other property mentioned above and/or to any trade or business
from time to time carried on by the Company.

All book debts and other debts and monetary claims and any rents, licence fees or other
payments due from any lessee, licensee or occupier of any immoveable property wherever
situated now orat any time afterwards due owing or incurred to the Company. In addition, the
full benefit of all guaraniees and securites Tor them and alj liens, reservations of titie and other
rights enabling the Company to enforce any such debts or claims {collectively called the
“debts”™). This exchudes such debts and claims (it any) as the Lender may from time fo time
have agreed in writing with the Company which shall not be subject to this fixed charge and
also such debis and claims as are charged in accordance with clause 4(v) befow.

Any credit balance on any account of the Company with the Lender now or in the future,

Any credit balance on any gccount of the Company with any bank (other than the Lender) or
other person, now or in the fufwre,

All goodwill and uncalled capital of the Company now or in the furure.

and interest of the Company in or 1o all stocks, shares,

All the present and future g e
debentures, bonds, loan capital and other securities
1

{including, without lmitation, any subsidiary or subsidiary under taking of the Compan)) n

v,
al

154

I ai'i:\" desc "[T‘J{ii_‘;i‘i of any oifEer person

2
s
]

addition,

i rights (o subscribe to or convert oither securities into or otherwise aco wire any such
securities now or et any time afterwards belonging to the Company,

(b) alt dividends, interest and other income and all other rights of whatsoever kind deriving
from or incidental to, any of these {logether with any securities mentioned in the Second

! o g

Schedule below {collectively called, the “securities™).

All patents, trademarks, service marks, designs, utility models, copyrights, design rights,
ation of any of them and the ight w apply for them in any part of the

applications Tor regist

world, In addition, moral rights, inventions, confidential informaticn, know-how and rights of

a similar nature arising or subsisting anywhere in the world in relation to al} or any of the above
{whether registered or unregisiered} now or at any time afterwards belenging to the Company
uOEEincz with any of ife same mentioned in ihe Second Scheduie helow, r\nﬂ.nr'rn.'nh, catiad tha

“intellectoal property™,

Al righis under all policies of insurance, including 1ife insurance or assurance, {including,
withowt jimitation, the insurances mentioned to in clause 8(a) below), including all rights and
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(d)

(xi)

{xii)

claims to which the Company is now, or muay at any tine alterwards, become entitlad in relation
to the proceeds of those policies.

All rights and other property to which the Company is now, or may at any time afterwards,
becoms entitled as a resuit ol or in connection with, any proceedings threatened or commenced
under the Insolvency Act 1986 or any similar legislation in any. jurisdiction.- - -

The benefit of all agreements for the provision by the Company (o any person of any loan or

credit or other financial accommodation of any description (ine! uding, without limitation, any
finance leases and hire or hire-purchase agreements) now, or at any time afterwards, enterad
into by the Company.

(xiil)  The proceeds of sale of any property mentioned above.

By way of floating charge, all the undertaking of the Company and ali its property whatsoever and
wheresogver both present and future, This will not include ary part of the same which is, for the time
being, effectively charged by way of legal mortgage or fixed charge by this Debenture and recognised
as effectively so charged under the laws of the jurisdiction in which the same is situated.

The property referred to in paragraphs 4(a) () (¢) and (d) above is collectively called the “charged property”. The
property referred to in clauses 4(a) (b) and (¢) (together with any property for the time being effectively charged by
way of fixed charge by the appiication of clause 5 below) is collectively called the “fixed charged property™.

If or to the extent that the morigaging, assigning or charging of any charged property js neffective because of a
prohibition on that mortgaging, assigning or charging, the Company holds it on trust for the Lender.

To the extent that this Debenture creates seeurity over any hedging or derivative contract, that security shall be by
way of charge and this Debenture shall only charge the net amourn owed under, and in accordance with the terms of,
that hedging or derivative contract after all applicable set-off, close-out netting or combination of accounts has taken

place.

Lender’s ability to eonvert Floating Charge and automatic conversion

3. {a)

L Y
1

e L

ender may, by notice in writing to the Company, convert the floating charge created by clause 4(d)

£

above into a fixed charge inrespect of such of the property of the Company as may be specified in such

S

nedice, It may do so:

®
(i

) H i H o Whire % s dige wwm ammd Y e D Ry . [ . .
on or following the happening of any of the events mentioned in clause 11 below; ot

if it appears o the Lender that such property is in danger of seizure, distress, diligence, execution

or any other form of fegal process or that the same, and/or the security now created in respect of

it, is otherwise in jeopardy.

In either event, the ability of the Company to doal in any way with such property shall cease except to the extent
it the Lender may otherwise agree in writing,

)

DEB (06173

The floating charge creating by clause 4(d) will convert antomatically into fixed charges:

ifany of'the circumstances set out in ¢lause 11(e), {d) or (&) ocour;
clves notice of air intention {0 sppaint an adminisicator of the Company;

i the Company creates or attempis to create security over all or any of the charped property {nther

than securlty parmitted under this Floating Charge),

on the crystallisation of any other floating charga over the charged proy

Bape 4



(v)  inany other circumstances prescribed by law;

{vi)  any person levies or attempts to levy any distress, attachment, execution or other legal process against
any asscts referred 1o in clavse 4(d); or

(vii)  any corporate action, legal proceedings or other procedur s or sleps are faken for the winding up,
' “dissolution; adminisiration or redrganisation of the Company.

Restrictions on Company
8. The Company shall not, except with the prior writien consent of the Lender:

{a) create, or altempt to create, or allow to subsist over all or any of the charged property, any mortgage,
charge, lien, trust, pledge or other security other than this Debenture and the morlgages or matters {(if
any) mentioned in Part 2 of the First Schedule below; or

{b) allow any tangible property, forming part of the fixed charged property, to leave the possession of the
Company (except for the purpose of necessary repair or maintenance) or 1o be used by any person other
than the Company or lor any purpose olher than in connection with the business of the Company; or

{c) release, exchange, compound, set off, grant time or agree to any other arrangement in respect of, or in
any other way deal with, all or any of the debis except as expressiy allowed by this Debenture; or

(d) part with, hire, lend, sell, assign or dispose of &li, or any part of (or any right, titie or interest in), the
fixed charged property or all, or (except by a sale or disposal in the ordinary course of the Company's
day-to-day trading activities and for the purpose of carrying on the same) any part of, the remainder of
the charged property.

Land Registry Resiriction

7. In respect of any part of, or interest in, the fixed charged property title to which is or becomes registered at the
Land Registry, the {,ompany *xpphes io the Chiel’ Land Registrar to enter the following restriction on the

Proprietorship Register of the title of all such property:

“No dispesition of the registered estate by the proprietor of the regisiered estate is fo be registered withoui a
written consent signed by the proprietor for the time being of the ¢ 1arge dated in favour of HSBC Equipment

Finance (UK) Limited referred to in the Clinrges Resister. ”

Company’s Obligations to the Londer

8. Until this Debentare is discharged the Company will;
{=) H Insure, and keep insured, the charged property with such insurer and against such risks and in

such amounts and otherwise upon such terms as the Lender may reasonably require. 1f the
L-ender makes no reeviremeni', then in accordance with accepted prudent business practice from

{ii) Comply with the terms and conditions of, and punctually y pay all premioms and other monies
necessary for keeping up such insurances or any other insurance refarred to i clause 4(c)(x).

" N RUSUR T RN T nce of 7 the bend
l:f!!} See that the hiyteragt of the Lendor is ¢ LOU UPGE i pGIICIES o1 such HSUTANICE Of (i e Lender

easonably so requires) that the policy is held on a co-insured hasis in the names of the Company

and the Lender.

DEB(U6.17) Pape 5
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{iv)  Ifthe Lender reascnably requires, produce to. or deposit wilh, the Lender all such policies and
the receipts for all premium and other payments necessary for effecting and keeping up such
policies.

(v} Promptly notify the Lender of anything which may give rise io a claim under such policy{ies)
and ensure that nothing is done or not done as a consequence of which any such policy might.
be advex:.ely affected or which may increase the premium payabie.

vi Notify the Lender prior to taking any steps to open an account with any bank {other than the
¥ I £ any ¥
Lender} or other person,

{(vil)  Comply in fuil with any obligations of the Company to provide information under the PSC
Regime to any compary that shail have issued any shares in which the Company holds any
mterest from time to time. (Further, in this connection, on the date of this Debenture, the
Company represents to the Lender that it has complied in full with any obi igations it has under
the PSC Regime to provide information to any company that shali have issued any shares in
which the Company holds an interest and that no "warning notice” or "restrictions notice” (in
each case as defined in Part 21 A of the Companies Act 2006) has been issued to the Company
in respect of all or any parl of the securities and remains in effect.)

(viii)  Comply with any notice served on the Company under the Companies Act 2006 (including
pursuaut to Part 21A of the Companies Act 2006) within the timeframe specified in the notice.

Itis agreed {(whether or not this Debenture shall have become enforceable) thar

(i The Lender may (but need not) itself effect or maintain such insurances. I it does 50, the
Company shall be liable to the Lender for the expenses incurred by the Lender in doing so.

{in) All sums at any time payable under any such policies of insurance shall {subject 10 any prior
rights and claims of any third parly) be paid direct to the Lender. I the same are not paid
directly 1o the Lender by the insurers then the Company shall be trustee of them for the benefit

of the Lender and shall transfor them fo the Lender accordingly. The insurance monics shall al

i i

1int
¢ applied (subjsct to clause 27 below) in or towards the payment or

discharge of the Debt or in mak g good or recouping expendite in respect of the loss or
damage for whicl such monies are received.

(i) Keep all butldings on any land chared by this Debenture and all fixtures and plant and
machinery on and in them (and all other tangible property comprised in the charged property)

in good and subs irand condition.

S it o

(n Whenever any of the said buildings. fixturcs, fittings or plant and machinery are destroved,
damaged or deteriorates, immediately repair, replace and make good the same, and ensure that
any such replacement property Is subjsct fo ssourlty infavour of the Lender on the same (erms
as set-out in this Debenure. 1 the Company shall fail to do so, then the Lender shall be entitled
{but not bound) to do so instead.

Not without the prior written consent of the Lender:

=3
"

)] P pavt of any butldings forming part of the land charged by

¢

{if sever or unfix or remove any of the fixtures or Fitings; or

Page 6



(iib)

@

(ii)

except for the purpose of effocting necessary repairs to them or ol replacing the same with new
or improved models or substitutes, remove any of the plant and machinery belonging 1o, or in
use by, the Company.

Carty on any trade, business or agricultural use on any land now or afterwards used by the

Company for the purposes of trade, business or agriculture. 1t shall do so in accordance with

the standards of gooe management from time to lime current in the trade or business or (in the
case of agricultural use) with the standards of good husbandry, from time to time. 1t shall also
do so in accordance with the authorised planning use of such land.

Obtain, maintain and comply with all licences, consents and other authorisations (inciuding,
without limitation, envitonmental permits) and effect al} registrations which may be necessary
or desirable in relation 10 all or any part of the charged property or any business or other activity
from time to time carried on by the Company.

{c) Not without the prior written consent of the Lendesr:

(i

(i)
(i)

W

(i)

(it

(i)

(i

DB {06.17)

carry out, or allow to be carried out, on any land charged by this Debenture, any development
as defined in the Town and Country Planning Act 1990:

enter into any agreement under Section 106 of the said Act: or
change, or allow o be changed, the use of any such land.

Observe and perform ali covenants, stiputations and conditions which from fime to time affect
the use or possession of the charged property whether arising under any lease, Conunonhold
Community Statement or other agreement under which the charged property is held.

Punctually pay all rents and other paymerns becoming due, or to become due, under any lease,
Commonhold Community Statement or other agresment mentioned above. Pay ail taxes, rates,
duties, fess, charges, assessments, impositions, calls, instalments and oulgoings properly
payab e in respect of any of the charged property as and when due and the Lender may doso as

s 4!

ent of ihe Company if the Company fails to do o and all ameunts so paid by the Lender sh
h-., oz part of the Debt and be payable by the Company 1o the Lender on demand.

Ifthe Lender so requires, produce to the Lender evidence sufficient to reasonably satisfy it that

the requirements mentioned above have been complied with,

Y

Comply with all statutory and sther laws and regulations affecting the char rged property. This
will inctude all environmental faws and environmental permits applicable from time to tims fo
ail or any part of the charged property or amy business or other activity from time 1o time carried
on by the Company,

Not aliow any circumstances to arise which could lead:

(&) to any competent authorily or other persen taking action, or making a claim under amy

environmental laws foclading the vequirsment 1o clear snterminated knd or the

revocation, suspension, variation or non-renewal of any eavironmental- permit): or

o~ 2 S P ooy -
i ;uu.,llu!‘lt)’ Ui uu) \LI\.JI a\aij\:ll Or Ciatint.

{b) tothe Company having i
b _—— 1 T W o -

40

ver (defined in

s} against all costs expenses
and laabilmes ])I‘OPCE iv mwned. .(dnt:c,t‘v or mdueut ¥) as a result of any non-compliance or

Pape 7
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(i

(i)

alleged non-compliance with any envirenmenta! laws in relation to all or any part of the charged
property or anything done or not done on it

Within 7 days after becoming aware of the same, give full particulars to the Lender of any notice,
order, direction, designation, resofution or proposal affecting all or any part of the charged
property or (in the case of any land) the locality in which it is situated, given or made by any
platning autherity or other public body ov autherity whatsoever (including, without limitation,
any licensing authority).

It the Lender reasonably requires. immediately, and ai the cost of the Company, take afl
reasonable and necessary steps to eomply with any of the matters mentioned in clause ()
above and make (or join with the Lender in making) such objections ar representations as may
reasonably be available in respact of them.

Permit the Lender, its agents and any person autharised by it, 1o enter on any land charged by this
Debeniure or on which any other part of the fixed charged property is situated, at all reasonable $mes
and on reasonable notice (except in case of emergency) for the purpose of inspecting or valuing any of
the fixed charged property and if the Lender calis for such a valuation (which it is entitled to call for)
that shall be at the expense of the Company.

Not without the prior written consent of the Lendesr:

(1)

(it)

(iii)

(iv)

{v)

Ensure

(&

{13

(i)

grant or vary, or agree 10 grant of vary, any licence or terancy affecting any land charged by
this Debentare;

exercise the powers of leasing, or agrecing fo lease, or of accepling or agreeing to accept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925;

i any other way. dispose, or agree fo dispose of, ar create, any legal or eq uitable estale or
interest in amy land charged by this Debenture;

negotiate, settle or waive any claim for loss, damage or other compensation { including without
dmitation compuisory purchase compensation) affecting any land char ged by this Debentur

AT
(41}

a

apply for an improvement or other grant ar do anything which might result in any land charged
by this Debenture being subject to any statutory charge.

that, without the prior written consent of the Lender:

tered under the .@ isiation in foree from time ji4]

time in Yb]'mO"' 1o the registration of land in England and Wales as proprietor of any land charged
by this Debeniure;

no person shall become entitled to any prop ight or interest which may adversely aifect
the value of such land (unless such entitlement exists at the date of this Debenture or at the time
of the acquisition of such land by the Company) and the Company shall indemnify the [.ender

for all expenses reasonably fncurred by the Lendar in lodging from fime to time cautions,

restrictions or notices against the registration of title to any such land.

T"m‘mﬁp_g___l‘ !{e___p ali 1.n1mhlp muovaghis nroparh ty r:-\v-::::':g nart of the fixsd char

the Company's premises {if any) specified in the Second Schedule below or ar such other
premises as ihe Lender may from time to time reasonably approve in writing,

Keep such fixed charged property within England and Wales and notify the Lender upon request
of the focation of such fixed charged property from Hme o time,

Pajie ¥



(m)

{n)

()

()

DER {06 17

(i)

Upon written notice from the Lender, keep such fixed tharged property at the premises so
notified or at such other premises as may be reasonably authorised in writing by the Lender.

See that there is fixed to all tangible moveable property forming part of the fixed charged property in a
prominent position a plaque containing the following words:

“NOTICE OF CHARGE

This property and accessories are subject to a first fixed charge in favour of HSBC Equipment Finance
{UK) Limited,”

or in such other form as the Lender may require.

)

(i}

D)
(iv)

Get in and realise the debls in the ordinary course of its business (which shall not extend to
selling or assigning or in any other way factoring or discounting them).

Pay the proceeds of such getling in and realisation, and all other monies received i respect of
the fixed charged property, into such separate and denominated accounts as the Lender shall
from time to time nominate in writing for such purpose or as the Lender may otherwise from
time to time require. If the Lender shall not nominate any such account, the Com pany’s current
account with the Leador ghall be the nominated accouni for the purpose of this clause 8(n).

Pending such payment, hold sueh proceeds and other monies upon trust for the Lender,

Except with the prior written consent of the Lender, not be entitled to withdraw or transfer from
any such account any monies standing 1o the credit of such account.

Punctually pay all calls, instalments and other monies that may become due in respect of the securities,

()

(if}

(i)

(i)

Nat exarcise any of the rights and powers attaching to any of the securities in a manner which,
in the reasonable opinion of the Lender, may adversely affest the value of the securily created
by this Debenture; and

(3

clause 8(p)(i} above, all rights and

prior to this Debeniure becoming enforeeabie, and subject 1 i a
powers attaching fo the securities shall be exercisable by the Company or as it may direci.

Take all such necessary steps, and do all such acss (including the payment as and when due of
neit of, or challenge 1o, the inielieciual

any appropriate fees and policing against any infrin

property) to maintain the value, subsistence and validity of the intellectual property.

Where appropriate, use its best endeavours to protect and saleguard the inteliectual properly
from and against theft, loss. destruction, unauthorised access, copying or use by third parties.

Not use, or allow to be used, or take any step in respect of any of the intellectual property in any
way which, in the reasonable opinion of the Lender, may adversely affect the value of it.

Deposit with the Lender (and the Lender shall be entitled (o retain) ali deeds, certificates and
other documents constituting or evidencing title 1o the Axed charged proporty {(exosn
the same are held, or required to be held, by any third party in accordance with any obligation

ranking in priovity to the security created by this Debenture).

fiy

On being reasonably required 16 do 50 by the Lender, and ai the cost and expense ol the

Company:

{a) Execcule, sign, deliver and do all things necessary (inciuding, witheut limitation, the
assignment of all or any of the debts and the transfer of ail or any of the securities, to the

Pape 9



Lender or its nominge and the giving of any notices and effecting of any regisirations) as
(and in such form as) the Lender may reasonably reguire. This {among other things) is to
perfect & legal mortgage, assignment or other fixed security in favour of the Lender of all
ot such part as shall be specitied in such notice of the fixed charged property or otherwise
to improve, perfect or protect the security (including its priority) intended to be created by
or pursuani to this Debenture or to facilitate the exercise of any powers, authorities and
discretions conferred under or in accordance with this Debenture.

(b)Y Endorse, or cause to be endorsed, on any documents consiituting or evidencing title to the
fixed charge property and give to third parties such notices of the security created by this
Debenture as the Lender may reasonably require.

Lender’s Powers

. (a)

(b

(©)

(b}

-~
L]
—

Without affacting in any way the Company's obligation under clause 8(m) above, the Lender shall have
the right at any time to fix plagues or other markings to alf tangible moveable property comprised in the
fixed charged property or the premises in or on which such property is situated.

The plaques or other markings shall be in such form and with such wording as the Lender may
reagonably require indicating the Lender's interest in such fixed charged property,

The Company shall not allow any such plaques or markings te be concealed, altered or removed.

At any time before this Debenture is discharged {and whether or not the same shall have become
enforceable), the Lender may, if and whenever, and 3o often as it shall reasonably think fit, apply the
whole or any part of the monies from time to time stanging to the credit of any account as referred (o in
clause 8(n) in or towards the discharge of the Debt.

It may pay the monies mentioned in clavse 10(a) above to the credit of any other account nominzted by
it (including an account opened by it for this purpose) as security for any contingent or futwre liability
of the Company 1o the Lender.

Unless otherwise stated, all powers of the Lender conferred by this Debenture shall be exercisable

without prior notice to the Company,

When the Debentirre becomes enforceabls

-
{2
et

DEB (06.17}

11 This

Debentura shall become enforceable;

ic el HY Py E 1y Fungleatde o mie Hool o P ATy ool s 1s
ifthe Debt is not paid or discharged when due (whether on demand, at agreed maturity or earlier as the

case may bed; or
il the Company is in breach of any of the obligaticns under this Debeniure; or
if the Company shall enter into any composition or arrangement for the benefit of its creditors; or

Cthe Company (which includes, without

thmitation, i each case, direeiors or the Company in general meeting, passing a resolution
for the same) except where, in ihe case of winding up, the Lender has consented in writing for the

purpose of a solvent reconstruction or amalgamation; or

if'a thivd party shall take possession of, or a receiver shall bs appointed gver, o any secured creditor of
the Company shall seek 1o enforee his security in respect of, al or any of the charged property or any
other event shail happen which puts in jeopardy ail ot any pari of the security created by this Debenture;

af
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(f) if' the Lender, in its reasonable discretion, considers that any claim may be or has been made against the
Lender under any bord, guarantee, indemnity or other contingent Hability issued or entered into for any
liabilities of the Company in respect of which the Lender reasonably considers that it may not be or has
net been indemnified on demand or as and when required under any agreement it has with the Company
regarding the same; or

{g) if any other event shall ocour which has been agreed by the Company and the Lender as an avent upon
the occurrence of which ihis or any other seeurity for the Debt shall be enforceable.

¥ any of the above should ocour:
(i) the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by the Lender free from the
restrictions contained in Sections 103 and 109 of that Act; and

(i) the powers of leasing, or agreeing t¢ lease, or of aceepting or agreeing to accept surrenders of
leases (conferred by Sections 99 and 100 of the Law of Property Act 1925} shall immediately
become exercisable,

These powers are available to the Lender whether or not the Lender shafl then be in possession of all or any part
of the charged property, The Lender may grant a lease at a premium and for any length ofterm and, generally,
without the necessity for the Lender to comply with any restrictions imposed by, or other provisions of, the
sections and legislation mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of
Property Act 1925, the expression “mortgagor” shall inciude any person deriving titie under the Company and
sub-sections 99 (18) and 100 (12) shall not apply).

Right of Appropriation

12,

Ta the extent that the security crealed by this Debenture constitites a "security financial collateral arrangement”
and the assets secured by this Debenture {"Secured Assets™ constitute “financial collateral” for the purpose of
the Financial Collateral Arrangements {No 2) Regulations 2003 {"Regulations™), the Lender shall have the right
on giving prior notice to the Company, at any time after this Debenture becomes enforceable, to appropriate al}
or any part of those Secured Assets in or towards discharge of the Debt. The pariies dgree ihat the vaiuve of the
appropriated Secured Assets shall be, in the case of cash, the amount of cash appropriated and, in the case of
any stocks, shares, debentures, bonds, loan capital and other securities of any description, determined by the
Leader by reference to any publicly available market price and, in the absence of which, by sach other means
as the Lender (acting ressonably) may select including, without limfiation. an Independent valuation. For the
purpose of Regulation 18(1) of the Regulations, the Company agrees that any such determination by the Lender
will constitute a valuation "in a commercialiy reasonable manner,

Appointment of Adminisiraior or Receiver

!

-y

e

{a) The floating charge created by this Debenture is intended 1o be a qualifying floating charge as dafined
by paragraph 14 of schedule B1 to the Iisolvency Act 1986.

() Atany time after having been requested 1o do so by the Company,

enforcenble (and whether or nol any of the evenits mentioned in clause 17 are continuing), the Lender

may appeint by deed or by writing under the hand of a duly authorised officer of the Lender, or

e T ptamdae™
ch an “Administrator™

or (i1} any oI OF moit persons  be a receiver of any charged property (each a “Receiver”). These

expressions shall, wheare necessary, include any person substituied ss Adminisivator or Resaivar,

{e) The Lender may (so far as it is lawfuily able to do s0) from time 1o time by deed or by writing under the

Administrator or Receiver and may in a simifar way appoint another in his place.

DED (06,17) Page 11



14.

(d} If at any time two or more persons shall hold olfice as Receiver of the same property, each one of them
shall be separately entitled (subject to any contrary direction in the appointment) to exercise al the
powers, authorities and discretions conferred on then.

{e) The power to appoint a Receiver shall be in addition to all statutory and other powers of the Lender
under the Inselvency Act 1986 and the Law of Property Act 1925,

H The power to appoint a Receiver shall be and remain exercisable by the Lender even though there may
be & prior appointment in respect of ali or any part of the charged property.

{a) The Lender shall not, nor shall the Receiver, be lable to account as mortgagee in possession in respect
of all or any of the charged property nor be liable for any loss upon realisation or for any neglect or
default {(unless wilful) of any nature whatsoever in connection with all or any of the charged property
for which a mortgagee in possession might as such be liable.

{b) All reasonable costs, charges and expenses properly incurred by the Lender or the Recaiver {including
its infernal management and administration cosis and the costs of any procecdings in relation to this
Debenture or the Debt) shall be paid by the Company.

The Administrator or Receiver shall be the agent of the Company and the Company shali be responsible for his
acts and remuneration as well as for any defaults committed by him.

Powers of Receiver

16.

The Receiver shall (subject 1o any limilations or rasirictions expressed in the document appointing him but
notwithstanding any restriction or limitation binding on ihe Company under this Debenture or any winding-up
or dissolution of the Company or any analogous procesdings in any jurisdiction) have aif the powers {as varied
and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property
Act 1925 and (without affecting the above in any way) the following powers:

{a) (i to sell, transfer, assign, convey or grant, accept surrender or vary, lerminaie or surrender leases
ol or in exchange and enter into and or terminate leases of any of the charged property; and

il

r~

in any other way 10 dispose of, or deal with, all or any of the tharged property in respect of
witich the Receiver is appointed {or agree any of the same) and in either case n such a way and

generally on such terms and conditions as he reasonably thinks fit,

P

Any transaction mentioned above may be for such payment or other consideration as the Receiver shall think
fit. This is so whether for a lump sum or @ consideration payable in instalmenis and whether for cash or
otherwise. In the case of the latier, it shall form part of the charged property and be charged with the payment

i4d

Fixtures and plant and machinery may be taken and sold separately from the premises to which they are fixed
{or tn which they are contained) without the consent of the Company being obtained or necessary.

(&) To take possession of, collect and get in, all or any of the charged property in respect of which the
Receiver is appointed and for that purpose 1o make such domands and lake any proceedings as the
Reosiver shall reasonably think fin

{e) f. reconshiuct, amalgamaie or diversily {ov agree the same) any trade or

ingss {inclug as fias from thime to time been cairied on the whols or any part of the fixed
charged property.

() { To make any arrangemenl or compromise batween the Company and any other person which

the Receiver may reasonably think sxpedient.
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(i} To take, defend or participate in any proceedings (including, without limitation, arbitration
proceedings) as the Receiver may reasonably think expedient.

To make, effeet and complete such improvements, development and repairs to any of the charged
property as the Receiver may reasonably think expedient.

To make calls {and to enforce payment of them) conditionally, or unconditionally, on the members of
the Company in respect of my uncalled capital with the benefit of all the powers in the Articles of
Association of the Company conferred an the directors.

To appoint managers, officers, servants, workmen, nominees and agems for any of the purposes
mentioned in this clause 16 at such remuneration and for such perieds and on such terms as the Receiver
may reasonably determine.

if the Receiver thinks fit, but without affecting the indemnity contained in clause 24 below, to effect
with any insurer any policy or policies of insurance either in liew, or satisfaction of, or in addition to,

such indemuity,

To delegate by power of attorney, or in any other way, to any person or persons approved in wriling by
the Lender, all or any of the powers, authorities and discretions which are for the time being exercisable
by the Receiver under this Debenture,

(i To promote the formation, or otherwise acquire the share capital of, any body corporate with a
view 1o such body corporate becoming a subsidiary of the Company or otherwise,

(i to purchase, lease, or otherwise acquire any interest in all or any of the Company’s undertaking

and properly;

(iii} to carry on any business in succession to the Company or any subsidiary of the Company; and
in each case, as the Receiver may otherwise reasonably think Tit.

To apply for, and otherwise take such sieps as the Receiver may consider reasonably necessary or
desirable to obtain {in the rams of 2 nominee or otherwise), susch licences, consents, permits and
approvals as the Receiver may reasonably think expedient,

To make elections for value added tax purposes as the Receiver may reasonably think fit.

For any of the ptnpas-s authorised by this clauge, to raise money by borrowing fromn the Lender or from
any other person on the security of all or any of the charged property in respect of which the Receiver

is appointed.

{i) The Receiver may raise money as mentioned above on such serms {including, it the Lender shall
consent, terms under which such security ranks iu priority to all or any of the security created by this

v rnannpe 1
r‘mlmmnm\ as the Ranpione mAy Loass ‘oz;,- 1elnl £ 3N and

{ih the repayment of ail such montes and the payment of irgerest on them and related costs charges
and expenses, shail be treated for all purposes as expenses properly payabie by the Receiver.

To exercise any of the powers which the Lender would be entitled to exercise under this Debenture.

e S RS SR o . " 0 [ UPSY J DR R
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©
necessary 1o any of the matiers or powers mentioned a:bc,\.-’-e or winich the Receiver lawltlly ray o can
do as agent for the Company.
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Subject to claims having priotity to the security created by this Debenture, all monies received, recovered or
realised by the Receiver or (on any exercise by the Lender of its enforcement powers under this Debentune) the
Lender, shall be applied in the following order:

{a) In payment of all reasonable cosis, charges and expenses of, and incidental to, the appointment of the
Receiver and to the exercise of all or any of the powers of the Receiver or the Lender and of any other
oulgoings properly payable by them. This includes, without limiiation, the repayment of monies
borrowed as referred 1o in clause 16(m) above and the payment of interest and related costs, charges,
and expenses {to the extent that the Lender has consented to the same befng secured in priority 1o the
secarily created by this Debenture) and ail amounts payable by the Lender to the Receiver under any

order of any court or otherwise.

{b) In payment of remunerafion to the Receiver at such rate as may from time 1o time be agreed between
the Receiver and the Lender,

(¢ In payment 10 the Lender in or towards payment or discharge of the Debt and all other amounts
expressed to be secured by, or due or payable to the Lender under or in connection with, this Debenture.

{d) In payment of any surplus to the Company or any other person eatitted to it.

Power of Attorney

18.

(a) The Company irrevocably, and by way of security, appoints the i.ender, any Receiver, and each of
their respective delegates, jointly and also individualiy (o be the atiorney and attornays of the Company.
Any altorney is authorised by the Company to do all things which the Company may be required to do
tnder this Debenture. This includes {without limitation) any action which the Lender or the Receiver
{or any such delegate) may consider necessary or appropriate for, or in connection with:

(i) the improvement, perfection or protection of the securily imtended to be created by this
Debenture; or

(i) the exercise of any of the powers authorities and diseretions conferced under it.

The Company ratifies and confirms (and agrees 1o do s0) whatever any such attorney shail do, or attempt
o do in the exercise of all or any of the powers, authorities and discretions mentioned above or under
this power of attorney. This power of attoruey is to secure the performance of obligations owed to the

~
o
Loty

donees within the meaning of the Powers of Attoracy Act 1971,

Lender hias Powers of Receiver and olher powers

19,

{a} Without affecting any other powers, authorities and discretions of the Lender, all or any of the powers,
authorities and discretions conferred upon the Receiver (whether arising under this Debenture or
otherwise) may aiso be exercised by the Lender at any lime afler this Debenture has become enforceable,

anx i an ok
This iz so whether or Gl &

siver has bee H.J\)IHLLLJ

() The Lender shall also be entitled to delegate by power of attorney, or in any other manner, 1o any person
orf persons all or any of ils powers authorities and discretions.

3

{c) No such delegation mennoncd above shall prevent the subsequent exercise of the powers, authorities

-t
5
o
=
e
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o
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{4y The Lender may revoke any such delegation at any time.
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20, At any time after this Debenture shall have become enforceable, or afler any powers conferred by any interest
having priority to the security created by this Debenture shall have become exercisable, the Lender may redeem
such or any other prior interest or arrange {he transfer of it o itself. It may settle and pass the accounts of any
third party concerned and any account so settled and passed shall be conclusive and binding on the Company.
Allmonies paid by the Lender to the third party in accordance with such accounts shall as from such payment
be due from the Company 1o the Lender on current account and shatl bear interest and be secured s part of the

Debt.

21, The rights and remedies of the Lender under this Debentare are in addition to, and not in substitution for, any

rights or remedies provided by law.

22, The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act 1923

shall not apply to this Debenture.

23, {a) iF the Contpany at any time fails to perform and observe the terms, and obligations contained in this
Debenture, the Lender may (but withoul being under any duty to do so) take such steps as in its
reasonable opinion may be required to remedy such failure; and

(b) this includes, without timitation, making any payment, and for the purpose mentioned in clause 23(a)
above, the Lender and its agents may enter upon any land of the Company without being regarded as
having entered into possession ofit.

Indemnity

24. The Company agrees to {ully indemnify each of ihe Lender and the Receiver from and against ali and any

liability they might incur in the exercise (or apparent exercise) of any powers, authorities and discretions under
or in connection with this Debenture (with the exception of fraud or wilful default on the part of the Lender or
the Receiver, but only to the extent committed by any of them} or any failure by the Company to comply with
any of its obligations under this Debenture,

Protection of Purchasers

25, No purchaser or other person dealing with the Lender or the Receiver {or any of their respective delegates)

{a) shail be bound or entitled o see or enquire whether any power, authority or discretion under this
Deberiture has arisen or become exercisable: '

(b) be concerned with any notice to the contrary or 1o sse whether any delegation shall have lapsed Tor any

reason or been revoked; or

(c) be bound or entitled to concern himself with the proceeds of any sale or other dealing or be answerabie
in any circumstances for the application of the said proceeds,

Payment of vosis, charges and expenses

26. The Company shali reimburse to the Lender on demand on a fuil indem nity bast ts, charges and sxpenses
afl amounts veasonably deteriminad by the Lender tu be necessary to compensate

it for internal managementi or adminisiration costs, charges and expenses) properly incurred by the Lender:

{a) in ensuring this Debenture is effective;
)] in connection with the improvement, perfection or protection of the security created by this Debenture;
{c) in the exercise of any righis, remedies, powers, authorities and discretions conferred under, or In

gonnection with, this Debenture (together with any value added tax or similar tax charged or chargeable
in respect of'it).
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All such amounis shall be reimbursed to the Lender on demand. Until they are reimbursed they shall bear
interest at the rate of three per oent per annum over the Bank of England's base rate from time to time calculated
and compounded monthly and/or accerding to the Lender's then cusrent practice and shall be payable on demand.
They will be secured as part of the Debt by this Debenture.

Independence of Security

27. (a)

(b)

©

This Debenture shail be in addition to, and independent of, every other security which the Lender may
at any thne hold for any of'the Debt secured by this Debenture.

No prior security held by the Lender over all or any of the charged property shall merge in the securily
created by this Debenture,

This Debenture shall remain in full force and effect as a continuing security unless and unti! the Lender
discharges it

Lender’s powers to deal with Accounts and Money Received

28. (a)

{b)

29, {a)

(&)

If'the Lender receives notice of any subsequent charge or other interest alfecting all or any of the charged
g & ¥ g
property, the Lender may open a new account or accounts for the Company in iis books.

If the Lender does not do so, it shall be regarded as having done so unless the Lender gives eXPress
writlen notice to the contrary 10 the Company. Notwithstanding any appropriation by the Conrpany 1o
the contrary, as from the {ime of receipt of such notice, all paymenis made by the Company to the Lender
(other than those dealt with under clause 8(nY) shall be treated ay having been credited o a new account
of the Company. Such paymenis wilt not be applied in reduction of the amount due, owing or incurred
from the Company to the Lender at the time when if received the notice.

All monies recelved, recovered or realised by the Lender under this Debenture {including the proceeds
of any conversion under clause 31 below) may, in the reasonable discretion of the Lender, be credited
1o any suspense or impersonal account,

They may be heid in such accounl {where they shall not reduce the Debt) for so long as the Lender may
think fit pending the application from tme io time of such monics and all acerued intorest (atthe rate, if
any, agreed in writing between the Company and fhe Lender from fine to iime) in or towards the
discharge oi'the Debt,

30. The Company waives any right of set-off it may have now, or at any time in the future, in respect of the Debt

(including sums payable by the Company under this Debenture),

31 {a) For the purpose or pending the discharge of the Debt. the Lender may converl any monies received,
recovered or realised by the Lender under this Debenture (including the precesds of any previous
conversion under this clause) frow thelr existing currency of denomination inio such ofher currency of
denomination as the Lender may reasonably think {it.

{3 Any such conversion shall be made at HSBC Bank pic's then prevailing spot seling rate of exchange
{or such other currency against the existing currency.

{c) Bach previous reference in this clause to a currency extends t hat currency and, for the
avoidance of doubt, funds of one currensy may be converied ds of

ealings with you and others

32 The Lender may, in its discretion, grant time, or make any other arrangement, variation or release with any

person or persons not party to this Debenture (whether or not such person or persons are Jointy Nable with the

DER (06,17}
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Company) in respect of any of the Debt or of any other securily for it H it dees, it will not in any way affect
either this Debenture or the liability of the Company for the Debt,

Lender’s Right of Set OFff

33. In addition to al! rights of set-off conferred by law, the Lender may set off any money standing from time fo
time-to the credit of any account the Company has with the Lender against the Debt. If the obligations are in
different currencies, the Lender may convert either obligation into the other currency in accordance with clause

3t

Preservation and Retention of Security

34. {a)

(b)

Any settlement, discharge or release (including in relation to this Debenture or the Debt) between (i) the
Company and (i) the Lender or the Receiver (the “Relevant Person(s)™) shall be conditional upon no
security given, or payment made, to the Relevant Person(s) by the Company {or any other persom) being
avoided or reduced as a vesult of any provisions or enacinents relating to insolvency for the time being
in force in any jurisdiction,

[n the event of such security or payment being avoided or reduced, the Relevant Person(s) shall be
entitled 1o recover the value or amount of such security or payment from the Company subsequently as
il such settlement, discharge or release had not oecurred.

Netices Governing Law and Jurisdiction

35. Without affecting any other lawful meihod of service, any demand or notice to be made or given by the Lender
to the Company (juciuding witheut limiiation, a demand for payment of all or any of the Debt) may be made or
given by any manager or officer of the Lender or of any branch of if:

()

{h)

By letter addressed to the Company and delivered to any officer of the Company al any place or sent by
first-class post to, or lefl at the registered office of, the Company or any place of business or activity of
the Company tast known to the Lender. 1{'sent by post if shall be regarded as having been made or given

at noon on the second day following the day the letter was posted.

English taw governs this Debenture, its interpretation and an nen-conuaciual obligations arising from
= =3

or connected with it

STAs

Botiy the Company and the Lender submit to the exclusive Jurisdiction of the sourts of Eng
Wales in relation to all claims, disputes, differences or other matters (including non-contractuat claims,
disputes, differences or other matters) arising out of or in connection with this Debenture,

land and

Disclosure of Information

37

(k)

DER (06,17

Company, this Debenture,

o any person to whom the Lender has transferred, or proposes or may propose to transfer, all or any of

AT g 4 4 4 ey T
wdvisers o the Lender

fad]

its rights under this Debenture and/or the Debt and {o any rating agencies 1

VY .
JLrLB])

et O N
inection with such wanster;

to any person with whom the Lender has entered into, or proposes, or may propose to enter inta, aky
contraciual arrangements in connection with this Debenture and/or the Debt; and/or
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(c)

(d}

(e}

o any company within the HSBC Group being HSBC Holdings ple and ils associated and subsidiary
companies from time to time, or any of its or their agents; and/or

to any insurer who is to, or who proposes to, provide insurance to the Lender in respect of the charged
property, this Debeniure and/or the Debt and/or

to any other person to whoin, and 1o the extent that, such jnformation is reguured to be disclosed by any
applicable faw or regulation.

Transfer of Righis

38. {(a)

{1

{c)

(d)

(&)

n

The Lender may transfer all or any of its rights under this Debenture and/or the Debt to any person at

any e,

Ifthe Lender transters all or any of s rights under this Debenture and/or the Debt. the Com pany’s rights
under this Debenture and/or the Debt {as the case m ay be} will stay exactly the same.

The Company will be bound to any person to whom the Lender transfers any such rights. That person
will have the Lender’s powers and rights so far as the Lender transfers these 1o that person. The Lender
will be released automatically from its obligations to the Company so Tar as that person assunes the
Lender’s obligations.

The Company will al the expense of the Lender or the person to whom the rights are transferred, do
anyihing reasonably requested by the Lender to effect a transfer of all or any of its rights under this
Debenture andfor the Diebi.

The Company will not transfer all or any part of its vights under this Debenture and/or the Debt without
the prior written consent of the Lender.

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;
I

i the term transter means sale, assigiment and/or ransfer by novation:
(ii) e term righis means rights, benefits and/or ohligations; and

{ili}  the term person means any person, trust, fund or other entity,

The Lender’s written consent and reasonable requivement

39, (a)

DEB (06.17)

Where the words “without the Lender's writtens consem® appear in any clause, the Lender will not
anreasonably withhold consent. The Company agrses that it is reasonable for the Lender to refuse to
consent to something i, in the Lender’s reasonable opinion, it adversely affects or might affect:

{i} the Lender™s security under this Debenture and its ability 1o enforce it:
{isy the value of that which is secured 1o ithe Lender and hs ability 1o seli the same;

(i the Lendar’s abllity o recover the Debt; or
{iv) the assessiment of the value of this Debenture as an assel of the Lender,

Where the words “the Lender reasonably reguires™ appear in any clanse, the Company agress that it is
} i y

reasonable Tor the Lender 1o require somothing ifl in ihe Lender’s reasonable opinion, it will or might
assist im
{1} the preservation of the Lender’s security under this Debamture or the value of thar which is

2eured by ity or
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(i) the Lender’s ability to recover the Debt.
Beverance and Modification - Unenforceability

40, {a) i any of the clauses (or part of a clause) and/or any of the paragraphs (or part of a paragrapl) becomes
invalid or unenforceable in any way under any law, the validity of the remaining clauses {or part of a
clause) or paragraph {or part of a paragraph) will not in any way be affected or impaired.

(b} If any invalid or unenforceable clause or paragraph mentioned above {or pari of either) would not be
nvalid or unenforceable il its form or effect were modified in any way, it shall be deemed to have the
modified lonm or effect so Jong as the Lender consenis.

interpretation:

41, (a) The words or expressions:
(i} “the Company” shall include any person from time to time deriving title under the Company.
(i} “the Lender™ shall include its successors and transferces and in both cases to the extent of their

respective rights and benefits (including, without limitation, any person in whom under the laws
of such person’s place of incorporation all or substantially afl of the assets and Habifitics of the
Lender become vested).

(i) “environmental laws” includes all applicable laws, reguiations and directives (and ali notices,
circulars, orders, judgments and decisions of any court or other competent authority in any
Jjurisdiction) concerning the pollution or protection of the environment or the health of humans,
animals or plants. This includes, public and workers’ healfh and safety, the generation, use,
treatment, storage, iransportation ov disposal, or discharge or release into the environment, of
any chemicals or other pollutants or contaminants or industrial, radioactive, dangerous, toxic or
hazardous substances or wastes (in whatever form and including noise and genstically modified

Qrganisms).

(iv) “environmental permits™ means all permits, licenses. consents, approvals, cortificates and other

auihorisaions {inciuding all conditions applicabla to them) required under any environmenial

laws.

{v) “holding company” “subsidiary” and “subsidiary undertaking” shall have the meanings
respectively setout in the Companies Aci 2006 (as the same may be amended, varied or replaced

e

frorm time 1o time).

{vi) "PSC Regime" means the regime relating to “peopie with significant contred”, as set oul in Part
21A of the Cempanies Act 2006 and The Register of People with Significant Coniro}
Regulations 2016.

{vii)  “include(s)”. “including™ and “in particular” shall be construed as being by way of illustration
or emphasis only and shall not he construed as, nor shall they take effect as, limiting the

{viil “other” and “otherwise” shall not bs copstrued ejusdem eeneris with an receding words where
o =

& wider couslruction is possible,

(b) Any reference (o a person shall include any person, company, corparation, hody corporate, govermment,
state (or agency ol a state) and any association or partnership (whether or not having legal parsenality)

of any of these,
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(c) Any reference to any statuie or any section of any statute shall be regarded as mcluding reference to any
statutory modiftcation or re-enactment of it for the time being in force.

{d} References to the singular shall include the plural and vice versa: the vse of the male pronoun shall
include the female and neuter; the use of the neuter pronoun shall include both the male and the female,

{e) The headings are used Tor guidance only.

Company’s compliance with Memorandum snd Articles of Association

42. The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum and
Articies of Association.

IN WITNESS this Deed has been executed and is intended 1o be and is delivered on the date first mentioned
above.
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The First Schedule referved fo abeve
Part 1
{Freehold and/or leasehold land)
Registered Title
All the property(ies) comprised in the following title(s) the Land Registry:
Title Number

Short description of the property

Unregistered Title

Altthe property(iesy now vested in the Company and comprised in ihe Deed(s) referred 1o below:

Short deseription of the property Date Deed/Document Parties

B,y cad. 2B
Fart 2

{Prior mortgages or othor matters refating to the property described above)

Short description of the Property Legal/Mortgage/Charge dated Parties
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DEB (0517}

Deseription

The Second Schedule referred Yo above
(Chattets and/or other property)

Serialiregisiration number(s)

Pape 22
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Executed as a deed, but not delivered uniil the
first date specified on page 1, by

One Asset Limited

by two directors oz by

one direcior andg the secretary

Nane {block capitalsy 0.0 782 PA

Signature

Name (block capitals) U_ﬁ&%}%&f‘gg &fb{{ﬂ'{

Direetor/Secretary

For and on behalf of

HSBC Eguipinent Finanee {UI) Limited
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NOTIE: Receipt not to be used for registered charges.

For Lender's Use Galy

This Release made the day of
BETWLEEN (1) HSBC Equipment Finance (UK) Limited {(“the Lender™
and (2)

{*the Company™)

Wilnesses that the Lender hereby releases and re-assigns to the Company (without warranty or recourse to the Lender)
all the property now comprised in or charged by this Debenture from all monies secured by and from all claims and
demands under this Debenture,

In Witness whereof this deed of releasc and reassignment has been executed and is intended 10 be delivered on the date
set out at the beginning of this refease and reassignment.

SIGNED as a DEED

By

{Sigrature)

as the aftorney and on behalf of

HEBC Equipment Finance (UK) Limiied

Full name of witness

Signature of wilness

Address

Ocoupation
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