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Notice of result of meeting of Creditors

Name of Company Company number
Kaye Engineernng Limited 05848144

In the Court case number
High Court of Justice 186 of 2010

We (a)

Brian Johnson David Birne

Fisher Partners Fisher Partners

Acre House Acre House

11-15 Wilham Road 11-15 Willam Road
London London

NW1 3ER NwW1 3ER

hereby report that a meeting of the creditors of the above company was held at

{(b) Crown Plaza Hote!, Rock Room, Holliday Street, Birmingham, B1 1HH
on (c) 23 March 2010 at which

*1 Proposalsirevised-proposals were approved

A crediters' committee was not formed

A copy of the *onginal proposals / medified-proposals / revised-proposals-is attached for those

who did not rec uch documents prior to the meeting

Signed P s

Joint Admlnlsyat rs
Dated LS ‘b?, o
]

Contact Details:

You do not have to give any contact Bnian Johnson
information in the box opposite but if Fisher Partners
you do, 1t will help Companies House to Acre House
contact you If there I1s a query on the 11-15 Willam Road
form London

NwW1 3ER
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Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff

DX Number DX Exchange
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A40 32 '
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Statutory Information

The registered number of Kaye Engineering Limited Limited T/A Kaye Presteigne (“the
Company™) 1s 05848144

The trading address of the Company s Harper Street, Presteigne, Powys LD8 2AL  The

business trades under the name Kaye Presteigne

The registered office of the Company has been changed from MTA Corporate Solicitors
LLP, 5 Breams Buildings, London, EC4A 1DY to c/o Fisher Partners, Acre House, 11/15
Will:am Road, London, NW1 3ER

Details of the Company's directors and secretary are as follows

S IO .u:'}a,.«_}'».' S‘:Tk:‘f - , e e B
‘Director Date appointed Date f‘ésignegi, ¢ g;;l‘;nary ' ,Shaﬂreé
Peter Neagle 15 June 2006 - 70

Paul Davidson 2 January 2008 - -

Geoffrey Smith 2 January 2008 - -
Secretary

John Bailey 12 September 2007 - -

Background to the Administration

The Company was incorporated in June 2006 to acquire the business and assets of JL French
UK Limited from its admumstrators, which 1t did in September 2006 The main activity of

the Company 1s the manufacture of non-ferrous, high pressure and gravity die-castings

The company trades from leasehold premises in Presteigne, Powys and 15 the principal

employer within the town

The Company had no overdraft facility or loans It was funded by way of an invoice
discounting facility provided by Arbuthnot Commercial Fmance Limited, who were taken

over by Bibby Financial Services Limited 1n late 2008

In late 2008 the Company, suffered a dramatic decline in turnover as a result of a decline in
the automotive industry In response the directors cut the workforce and reduced working
hours so that foundry staff worked one in every two weeks Stock levels were significantly
reduced and the directors entered into discussions with the landlord to reduce ongoing rent

habilities

Adrvrustrators’ Report and Statement of Proposals
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In early 2009, the Company came under increasing pressure from HMRC for non payment of
VAT, PAYE and NIC The Company instructed Fisher Partners to conduct a review of its
financial position and to haise with H M Revenue and Customs (“HMRC”) in order to reach
an agreement for payment of the arrears It was proposed that the Company would make
good these arrears imtially within a 24 month period, whilst continuing to pay existing

habilities

In addition to the ongoing negotiations with HMRC, the Company were 1n discussion with
Finance Wales Investments Limited (“Finance Wales™) to explore what support they may
have been able to provide in order to preserve the Company Discussions progressed to the
extent that due diligence was undertaken on behalf of Finance Wales The Company was
advised by Finance Wales that the report was positive and that funds would be introduced n
June 2009 However, Finance Wales decided not to grant funding but advised that should

the Company find an equity 1investor then 1t may reconstder 1ts position

The Company were subsequently introduced to a private equity fund that was interested
supporting the business going forward The Company made progress i regard to its
negotiations, with funding being considered on a like for like basis between Finance Wales

and the private equity funder

Finance of the Company’s book debt ledger was initially confidentsal, allowing the Company
to manage its own credit control The Company’s funding line with Bibby was mrtially
£1 3m, however, due to the reduction n turnover, this level of facility was not required and
in June 2009, it was reduced to £650,000 At the same time, Bibby disclosed therr
mvolvement and took over the credit control of the ledger The Company was able to

operate within this reduced arrangement with Bibby dunng this peniod

In mid 2009,the Company made a request to HMRC that the repayment of the arrears be
extended to 36 months HMRC rejected this request and subsequently instructed solicitors to
commence recovery action A petition to wind up the company was issued on the 9

November 2009, with the petition to be heard on 13 January 2010

By December 2009 Bibby had restricted its funding facility and instructed Fisher Partners to
conduct a review on the financial position of the Company with particular focus on the
viability of the Company’s book debt ledger As at December 2009, the Company’s book
debts stood at £862,777, with amounts in the region of £130,832 being subject to dispute or
credsit notes As a result, there was an estimated collectable ledger of £601,113 Bibby were

owed £395,483 for funds advanced to the Company under the invoice discounting facility

Admunustrators” Report and Statement of roposals
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It was clear from Fisher Partners review that in order to maintain the level of the collectable

book debts, 1t was necessary to continue to trade the business

With the winding up petition due to be heard on 13 January 2010, the Drrectors had
insufficient time and cash resources to make an apphcation to court for the protection of an
Administration order With this in mind, Bibby proceeded with the application to appoint
Brian Johnson and David Birne of Fisher Partners, Acre House, 11/15 Willlam Road,
London, NW1 3ER, licensed insolvency practitioners, as Joint Admimstrators of the
Company on 12 Japuary 2010 Both Admmstrators are hicensed by the Institute of
Chartered Accountants in England & Wales

The Administration 1s registered tn the High Court of Justice, under reference number 186 of

2010

The EC Regulation on Insclvency Proceedings 2000 applies to the Admunistration The
proceedings are main proceedings as defined by Article 3 of the Regulation The Company
1s based 1n the United Kingdom

The Admimstrators must perform their functions with the purpose of achieving one of the

following objectives
. rescuing the Company as a going concern,

. achieving a better result for the Company's creditors as a whole than would be lkely 1f

the Company were wound up (without first berng in Admimstration), or

. realising property in order toc make a distnbution to one or more secured or

preferential creditors

Further information on the pursuance of the above objectives 1s detailed in the next section

Administration Strategy and Objective

On appointment 1t was clear that the Company had no working capital with which to trade
and Bibby were not in a position to provide funding in this regard The Company’s key
customers were therefore approached with a view to them funding the trading of the business

whalst in administration

Adrmunustrators’ Report and Statement of Proposals
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Discussions were concentrated on the Company’s four key customers, who accounted for 95
percent of the business Initial conversations with these customers proved positive in their
support to maintain the business continuity, mmitially over an eight week trading period Cash
flows were prepared in order to establish the level of funding required to meet existing
demand These were circulated to the proposed funders together with a draft funding
agreement However, despite extensive negotiations, the proposed funders were unable to
agree the terms of the funding agreement 1 can confirm, however, that on 20 January 2010,
an agreement was reached with three of the Company’s largest customers to fund the trading

of the business whilst in administration for an mitial 8 week period

Following my appomntment, 1t was unfortunately necessary to make seventeen employees
redundant due to economic and technical reasons Twelve of these former employees
appealed the decision of which ten attended appeal hearings However, the company 1s not

1n a position to reverse the decision

My staff and I undertook extensive negotiations with the Company’s existing suppliers to
maintain their services whilst trading in administration A number of subcontractors were
owed a significant amount of money for services provided prior to my appointment as Joint
Admmistrator  Several of these suppliers were 1n possession of the Company’s products,
over which they purported to exercise a lten against settlement of their outstanding arrears
However, after it was made clear that the Company would only be able to trade with funding
from its key customers and with the support of its suppliers going forward, they were
persuaded to release the goods in return for payment of those goods without settlement of the

arrears

Professional agents and valuers, Tallon & Associates (“Tallon”), were nstructed to value the
business and assets of the Company [nterest has been received from eight interested parties
Tallon are 1n the process of lLaising with all interested parties but at this stage, due to

commercial sensitivity it 1s not possible to disclose the valuation or progress of negotiations

A number of claims to retention of title have been received for goods supplied to the

Company prior to being placed into administration These claims are being dealt with,

In respect of statutory i1ssues, all creditors notified by the Directors have been contacted In
addition, the Directors have been requested to complete a Statement of Affairs and whilst
various attempts have been received these have, to date, been withdrawn because of the need

to make amendments

Adrmumstrators” Report and Statement of Proposals
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A director’s conduct questionnaire has been sent to all directors in order to assist us in our
ivestigation into the directors’ conduct Qur report on the directors’ conduct will be

submitted to the Insolvency Service in due course
We now address the progress that has been made i respect of the 3 objectives
The first objective: -

“The rescue of the company as a going concern’

This means rescuing the Company with all or most of 1ts business mtact This 1s not

achievable 1n this instance

The second objective:
‘Achieving a better result for the company’s creditors as a whole than would be Iikely 1f the

company were wound up’

This objective 15 to be considered 1f the first objective 1s not reasonably practical or would
clearly be better for the creditors as a whole Placing the company nto administration and
continuing to trade the business 1s resulting 1n better realtsation of the Company’s book debts
than would have been possible should the Company have been placed into hquidation In
addition, 1t may prove possible to sell the business and assets as a gotng concern, thereby

tncreasing realisations and mmmising habtlities

This objective 1s thought capable of achievement

The third objective:

‘Realising property mn order to make a distribution to one or more secured creditors or

preferential creditors’

As at the date of admimistration, the amount due to Bibby was in the region of £395,000 As
at the date of this report, the indebtedness of Bibby has been repaid in full as a result of book
debt collections Bibby are currently holding n the region of £150,000, however, this
amount 1s subject to termination charges Any amounts available after the deduction of these

costs will be made available for the benefit of the Company’s creditors
As a result of continuing the business, arrears of wages and salaries and holiday pay were
settled 1n full There are, however, preferential arrears of pension deductions due to be paid

over and these will be settled in due course

Adrmumstrators’ Report and Statement of Proposals
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This objective 1s also capable of achievement

Administrators’ Receipts and Payments

A summary of receipts and payments for the Admrustration period from the date of our

appointment to 5 March 2010 1s attached, as Appendix A
Financial Position

Three versions of the directors’ statement of affairs have been received but each time they
have been withdrawn due to the need to make amendments As this 1s only a draft 1 am
unable to provide a copy of this document in its current form  Once finahised, a copy of this

document will be filed at Companies House
Proposals

It 1s proposed that the Administrators will continue to manage the affairs of the Company n

order to achieve the objective of the Administration In the circumstances it 1s proposed that
The Admunistrators will continue to manage the affairs of the Company

If having realised the assets of the Company, the Admunistrators think that a distribution will
be made to the unsecured creditors, they propose filing a notice with the Registrar of
Companies, which will have the effect of bringing the appointment of the Administrators to
an end and will move the Company automatically into Creditors’ Voluntary Liquidation
(CVL) 1n order that the distribution can be made In these circumstances, 1t 1S proposed that
the Administrators will become the Liquidators of the CVL  See Section 7 below on Exit

Routes for further information on this process

If the Administrators think that the Company has no property, which might permit a
distribution to 1ts creditors, they will file a notice with the Court and the Registrar of
Companies for the dissolution of the Company See Section 7 below on Exit Routes for

further information on this process

The Administrators shall do all such other things and generally exercise all of his powers as
contained 1n Schedule 1 of the Insolvency Act 1986, as they consider desirable or expedient

to achieve the statutory purpose of the Administration

Admunstrators’ Report and Sutement of Proposals
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The creditors consider establishing a Creditors' Committee and that 1f any such Commuttee 1s
formed they be authorised to sanction the basis of the Admimstrators’ remuneration and any
proposed act on the part of the Administrator without the need to report back to a further
meeting of creditors generally, to include any decision regarding the most appropriate exit

route from the Administration

Where no Creditors’ Commuttee 1s appointed, the remuneration of the Administrators shall be
fixed by reference to time properly spent by them and thewr staff in managing the

Administration

The Administrators be authorised to draw remuneration as and when funds are available on

account of their time costs

The Administrators wall be discharged from hability under Paragraph 98 of Schedule Bl to
the Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to

have effect

The Administrators be authonsed to draw all current, as well as future disbursements
(includmg those as categorised in the revised Statement of Insolvency Practice 9, Category
2), m accordance with the rates of charge as detaded in the attached charge out rates and

disbursements
Exit Routes
Creditors’ Voluntary Liquidation

Based on present information, the Admimstrators are of the opinton that a dividend to
unsecured creditors will be dependent upon the sale of the business and being 1n receipt of
sufficient funds to be able to do so Should this be the case, the Administrators wall file a
notice with the Registrar of Companies in order that the Admimistration will cease and the
Company will move automatically into Creditors’ Voluntary Liquidation (CVL) It s

proposed that the Admimistrators will also become the Liquidators of the CVL

Creditors have the right to nomnate an alternative hiquidator(s) of their choice To do this,
creditors must make therr nomination in wntng to the Admimstrators prior to these
proposals being approved Where this occurs, the Admumnstrators will advise creditors and
provide the opportunity to vote In the absence of a nomination, the Administrators will

automatically become the Liquidators of the subsequent CVL

Adrumstrators’ Report and Statement of Proposals
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Dissolution of the Company

If the Admmstrators think that the Company has no property, which might permit a
distribution to its creditors, 1t 15 proposed that they file a notice together with their final
progress report at Court and with the Registrar of Compames for the dissolution of the
Company They will send copies of these documents to the Company and 1ts creditors The
Admimstrators’ appointment will end following the registration of the notice by the

Registrar of Companies
Administrator’s Remuneration

The Admmistrators’ time costs at 26 February 2010 are £170,396 95 Thus represents 784 56

hours at an average rate of £217 19 per hour

A copy of “A Creditors” Guide to Administrators’ fees 1s available on request or can be

downloaded from www 1caew co uk/insolvency

Attached, at Appendix C, 1s a Time Analysis, which provides details of the activity costs
incurred by staff grade to the above date We propose drawing fees in accordance with the

proposals outlned above

Attached, as Appendix D, 1s additional information in relation to my firm’s policy on
staffing, the use of sub-contractors, disbursements and details of our current charge-out rates

by staff grade

You will note that the majority of my time and that of my staff has been spent in dealing
with trading whilst @ administration including, attending at the Company’s premises,
negotiations with the Company’s key customers and suppliers, accounting functions, staff

matters and ancillary trading matters
Estimated Qutcome

A distribution to the Company’s preferenttal and unsecured creditors will be dependent on
the amount reahised from a sale of the business as a going concern  Due to commercial
sensitivity 1t 15 not possible to produce an estimated outcome at this stage Should, however,
a sale of the business be achieved prior to the meeting of creditors, an estimated outcome

will be made available at the meeting

Admunustrators’ Report and btatement of Proposals
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The Company granted a floating charge to Bibby on 2 August 2006 Whilst the requirement
15 to create a fund out of the Company’s net floating charge property for unsecured creditors,
as Bibby’s indebtedness has been extinguished as a resuit of the Company’s book debt
realisations, there 1s no need to create this fund  After costs and the payment of preferential
creditors, which should be restricted to pension contributions, the balance will be available

for the benefit of unsecured creditors

Next Report

The Administrators are required to provide a progress report within one month of the end of

the first six months of the Admmistration
Meeting of Creditors

An mtial meeting of the Company's creditors 15 being convened to approve the
Administrators® proposals The meeting will be held on 23 March 2010 at 11 30 am at
Crown Plaza Hotel, Rock Room, Holliday Street, Birrungham Bt 1HH

Further information on the meeting 1s contained in the letter accompanying this report

Yours faithfuily
For and on behalf of
Kaye Engineening Limited

T

.

Brian Johnson
Joint Admunistrator

Adrmumstrators’ Report and Statement of Proposals




APPENDIX A

KAYE ENGINEERING LIMITED
IN ADMINISTRATION
JOINT ADMINSITRATORS ABSTRACT OF RECEIPTS AND PAYMENTS
TO 5§ MARCH 2010

RECEIPTS £ £
Funding 110,909 38
Trading Risk Premium 50,000 00
Sales 719,607 60
Bank Interest Gross 34 65
880,551 63
PAYMENTS
Metal Purchases 238,540 33
Consumables 42,476 60
Sub Contractors 27,436 76
Drirect Labour 173,723 57
Heat & Light 55,815 39
Telephone 43 24
Haulage Costs 9.403 00
Lease/HP Payments 30,268 01
Plant & Machinery Repairs/Maintenance 11,942 13
Statutory Advertising 151 20
Salary 80,740 50
Petty Cash 300 00
IT Maintenance 1,200 00
Office Supplies 130 50
Employee Expense Claims 437 66
Insurance Bordereau 1,000 00
Bank Charges 930 90
674,539 79
Balance 206,011 84
MADE UP AS FOLLOWS
Cash at Bank 187,627 31
VAT Recervable 67,759 91
VAT Payable (49,375 38)

206,011 84
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KAYE ENGINEERING LIMITED T/A KAYE PRESTEIGNE - IN ADMINISTRATION

Additional Information 1n Relation to Administrator’s Fees Pursuant to
Statement of Insolvency Practice 9 Appendix D

1.1

1.2

Policy

Detailed below 1s this firm’s policy mn relation to

. staff allocation and the use of sub-contractors,
. professional advisors, and
. disbursements

Staff Allocation and the use of Sub-contractors

The general approach to resourcing our assignments 1s to allocate staff with the skills and

experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, a Semor Administrator,
and Support Staff The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and the experience requirements of the assignment
Our charge out rate schedule below provides details of all grades of staff and their

experience level

With regard to suppeort staff, we would advise that time spent by cashiers in relation to
specific tasks on an assignment 1s charged Only 1f there 1s a large block of time incurred by
a member of the secretarial team, eg, report compilation and distribution, do we seek to

charge and recover our time 1n this regard

Professional Advisors

On this assignment we have used the professional advisors histed below We have also
indicated alongside, the basis our fee arrangement with them, which 1s subject to review on a

regular basis

Name of Professional Advisor Basis of Fee Arrangement
Charles Russel (legal advice) Hourly rate and disbursements
Insolvency Risk Services Risk based premium

Talons To be agreed

Admunstrators” Report and Statement of Proposals
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Our choice was based on our perception of their experience and ability to perform this type
of work, the complexity and nature of the assignment and the basis of our fee arrangement

with them

Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of incidental services specifically :dentifiable to the case, such as postage, case
advertising, invoiced travel and external printing, rcom hire and document storage Also
chargeable will be any properly reimbursed expenses incurred by personnel in connection

with the case

Category 2 disbursements do require prior approval by creditors These disbursements

include an element of shared overhead, details of which are on the follow page

Admumstrators” Report and Statement of Proposals




FISHER PARTNERS
CHARGE OUT RATES AND DISBURSEMENT RECOVERY POLICIES

Charge out Rates

In accordance with the provisions of the Statement of Insolvency Practice 9 (“SIP9”),
the firms’ charge out rates applicable to thus appointment, exclusive of VAT, are as
follows

From 1 January 2010

Per hour
Partners / Sentor Consultants £395
Group Leaders £245
Sentor Admnsstrators £195
Adminstrators £165-£180
Junior Admimstrators £120
Support Staff £80-£120

Charge out rates are normally reviewed annually on 1 January, when rates are adjusted to
reflect such matters as inflation, increase in direct wage costs, and changes to mdirect
costs such as Professional Indemnity Insurance Itis the firm’s pohcy for the cashier’s
time spent on an assignment to be charged to the case However, secretanal and office
admun suppott time 1s charged only n respect of :denufiable blocks of time devoted to
the case where we consider it to be viable to do so

Direct expenses (“Category 1 Disbursements™)

Category 1 disbursements as defined by SIP9, which can be specifically identified as
relating to the administration of the case will be charged to the estate at cost, with no
uplhft These include but are not mited to such items as case advertising, storage,
bonding and other nsurance premuums and properly reimbursed expenses incurred by
petsonnel in connection with the case

Indirect expenses (“Category 2 Disbursement”)
It 1s our normal practice to also charge the following mdirect disbursements (“Category 2
Disbursements as defined by SIP 9) to the case, where appropriate

Circulars to creditors
Plain /headed paper including photocopying 15p per sheet
Postage Actual cost

Room Hire

For the convenience of creditors and to save the cost of booking an outside hotel room,
meets of creditors are occasionally held internally at either our London or Watford
offices Where meenngs of creditors are held in one internal meeting room, a charge of
£125 plus VAT 1s levied to cover the cost of booking the room

Travel
Mileage incurred as a result of any necessary travelling 15 charged to the estate at the H M
Revenue & Customs approved rate, currently 40p per mile

Storage
Off site storage facilities £1 per box per month

All of the above costs are subject to amendment by the firm at any time and 1f amended
will be notified to creditors with the next circular sent to all creditors




Our Ref BNJ/DLB/NDR/MPA/LAM/KE62/9

Rule 8 1

Please insert name of
person {(who must be 18 or
over) or the Chairman of
the Meeting if you wish to
provide for alternative
proxy holders 1n the
crreumstances that your
first choice 1s unable ta
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
15 only to vote as directed
1e he has no discretion

‘Please delete as
appropriate

This form must be signed

Only to be completed if the
creditor has not signed
person

Insolvency Act 1986 Form 82

Proxy (Administration)

KAYE ENGINEERING LIMITED - IN ADMINISTRATION

Name of Creditor

Address

Name of Proxy Holder
1

i appoint the above persan to be my/the creditor's proxy holder at the meeting of
creditors to be held on 23 March 2010, or at any adjournment of that meeting The
proxy holder Is to propose or vote as mnstructed below (and in respect of any resclution
for which no specific instruction 1s given, may vote or abstain at his/her discretion)

Voting instructions for resolutions

1 For the acceptancelrejection” of the Jomnt Administrators’ attached proposals
Accept / Reject
Accept / Reject
Accept/ Reject
Accept / Reject
Accept / Reject
Accept/ Reject
Accept / Reject
Accept/ Reject
Accept / Reject

O~ b WN =

2 For the appointment of

of

representing

as a member of the creditors’ committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authonty for signature

Remember there may be resolutions on the other side of this form

Software Supplied by Turnkey Computer Technology Limited, Glasgow




KAYE ENGINEERING LIMITED - IN ADMINISTRATION

JOINT ADMINISTRATORS’ PROPOSALS TO BE CONSIDERED AT THE MEETING

OF CREDITORS TO BE HELD ON

23 MARCH 2010 AT 11.30 AM

It 15 proposed that the Joint Admimistrators continue to manage the affairs of the Company n order to achieve

the purpose of the Admintstration  In the circumstances, 1t 15 proposed that

I

The Administrators will continue to manage the affairs of the Company

If having reahsed the assets of the Company, the Admimstrators think that a distnibution wail be made
to the unsecured credstors, they propose filing a notice with the Registrar of Companies, which wall
have the effect of bringing the appointment of the Administrators to an end and will move the
Company automatically into Creditors’ Voluntary Liquidation (CVL) mn order that the distnibution can
be made In these circumstances, 1t 1s proposed that the Administrators will become the Liquidators of

the CVL

If the Administrators think that the Company has no property, which might permit a distribution to its
creditors, they will file a notice with the Court and the Registrar of Companies for the dissolution of the

Company

The Administrators shall do all such other things and generally exercise all of his powers as contamed
in Schedule I of the Insolvency Act 1986, as they consider desirable or expedient to achieve the

statutory purpose of the Administration

The creditors consider establishing a Creditors’ Committee and that 1f any such Commttee 1s formed
they be authonsed to sanction the basts of the Administrators’ remuneration and any proposed act on
the part of the Administrator without the need to report back to a further meeting of creditors generally,

to include any decision regarding the most appropriate exit route from the Admunistration

Where no Creditors’ Commttee 1s appointed, the remuneration of the Admimstrators shall be fixed by

reference to tume properly spent by them and thewr staff in managing the Admimstration

The Admimistrators be authorised to draw remuneration as and when funds are available on account of

their time costs

The Administrators will be discharged from liabihity under Paragraph 98 of Schedule B1 to the

Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to have effect

The Administrators be authonised to draw all current, as well as future disbursements (including those
as categorised 1n the revised Statement of Insolvency Practice 9, Category 2), 1n accordance with the

rates of charge as detailed in the attached charge out rates and disbursements
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KAYE ENGINEERING LIMITED - IN ADMINISTRATION

CREDITOR’S STATEMENT OF CLAIM

Name and address of creditor

Amount claimed 1n the Admuenistraton

(Including VAT) £

Signature of creditor

Name of creditor

Telephone

Fax

E-mail

Date / /

Please provide appropriate documentation m support of your claim
If you are registered for VAT the amount claimed should include VAT even 1f VAT bad debt
relief has been claimed undet the Value Added Tax Act 1994

Please return this form when you have completed 1t to Mark Adams at Fisher Partners, Acre
House, 11 - 15 Willam Road, London NW1 3ER

Creditors registered for VAT may be able to claim VAT bad debt relief in accordance wath Secton 36
Value Added Tax Act 1994 In broad terms rehef 1s available when the debt 15 six months old and
“wntten off” by the creditor entening it on hus VAT refunds-for-bad-debts-account

Claims lodged 1n the Admumstration should be gross, ncluding any VAT element [f/when dividends
are paid, creditors who have clumed VAT bad debt relief must apportion the dividend between VAT
and the net element of thetr ¢claim and account to HM Customs and Excise for the VAT element
through their VAT return

Insolvency Practiuoners have no role in admuntstening VAT bad debr relief under the Value Added Tax
Act 1994  Creditors who are uncertain how to claim should contact their VAT office or take
professional advice

ADM404A




