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THE IANICK TRADING COMPANY LIMITED

Abbreviated Balance Sheet
31 August 2009

31.8.09 31.8.08
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 3,383 2,919
CURRENT ASSETS
Stocks 88,073 46,519
Debtors 35472 7,930
Cash at bank and in hand 47 224

113.592 54,673
CREDITORS
Amounts falling due within one year 103,125 96,742
NET CURRENT ASSETS/(LIABILITIES) 10,467 (42,069)
TOTAL ASSETS LESS CURRENT
LIABILITIES 13,850 (39,150)
CAPITAL AND RESERVES
Called up share capital 3 20,051 ' 51
Profit and 1ass account {6,201) (39,201 )

SHAREHOLDERS' FUNDS 13,850 (39,150)

The company is entitled 1o exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 August 2009, '

The members have not required the company to obtain an audit of its financial statements for the year ended
31 August 2009 in accordance with Section 476 of the Companies Act 2006.

The directers acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and .

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small compantes.
/{/Zﬁxere signed on

The financial statements were approved by the Board of Directors on
its behalf by:

N McCuliach - Director

The notes form part of these abbreviated accounts
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THE IANICK TRADING COMPANY LIMITED

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2009

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order o write off each asset over its estimated useful
life.

Plast and machinery etc - 33% on cost and
25% on cost

Stocks .
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Delerred tax
Defarred 1ax Is recognised in respect of all timing differences that have originated but not reversed at the batance
cheet date.

Hire purchase and leasing commitments
Rertals paid under operating leases are charged to the profit and loss account on a straight line basis over the

period of the lease.

TANGIBLE FIXED ASSETS

Total
£

COST
A+ September 2008 3,330
Adgitions 2,138
A1 31 August 2009 7,668
DEZPRECIATION
At | September 2008 2,611
Charge for year 1.674
At 31 August 2009 4,285
NIT BOOK VALUE
A7 a1 August 2009 3,383
AT 37 August 2008 2,919
CALLLED UPSHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.8.09 31.8.08

value: £ £
0031 Ordinary £1 20,051 51

(3. 8.08-35h
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THE IANICK TRADING COMPANY LIMITED

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2009

CALLED UP SHARE CAPITAL - continued

On 2 December 2008 the company increased its share capital by £20,000 £1 Ordinary shares.

20,000 £1 Ordinary shares were allotted on 2 December 2008 for consideration of £20,000.

RELATED PARTY DISCLOSURES

The following loan from the company to Mr N McCulloch, a director of the company, who was appointed a

director on 9 March 2009 existed during the year and is included in other debtors. The loan is interest free. The
toan has no speciftc repayment terms.

Balance at the beginning of the year £6,049
Balance at the end of the year £5.567
Maximum outstanding £13.365

UL TIMATE CONTROLLING PARTY

The company is controlled by Mr N McCulloch, a director of the company.
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