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Bretton Street Developments Management Company No 1 Limited
Financial Statements for the year ended 30 June 2010

Report of the Directors

The directors present thewr report and the financial statements of the Company for the year ended 30 June 2010
Thus directors’ report has been prepared m accordance with the special provisions for small compantes under Part
15 of the Companies Act 2006

Principal activities
The Company did not trade dunng the current or prior year
Directors of the Company

The directors who served the Company during the year were as follows

R M Culitford
D M Rudolph (resigned 31 August 2010)

L Higgins was appownted as a director of the Company on 1 September 2010

Directors’ responsibilities

The duectors are responsible for prepanng the financial statements in accordance with applicable law and
regulations

Company law requures the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with Umted Kingdom Accountng
Standards (United Kingdom Generally Accepted Accounting Practice) The financial statements are required by law
1o give a true and farr view of the state of affairs of the Company and of the profit or loss of the Company for that
peniod In preparing these financial statements, the directors are requured to

- select suitable accounting policies and then apply them consistently,
- make judgements and esumates that ate reasonable and prudent,

- ensure applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed
and explamned 1n the financial statements, and

- prepare the financial statements on the going concern basts unless 1t 1s mapproprate to presume that the
Company will continue 1n business

The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
tme the financial position of the Company and enable them to ensure that the financial statements comply with the
Compantes Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities

In so far as each of the directors 1s aware

- there 1s no relevant audit information of which the Company's audrtors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit mformation and to establish that the auditors are aware of that information




Bretton Street Developments Management Company No 1 Limuted
Financal Statements for the year ended 30 June 2010

Report of the Directors (continued)

Auditor

Grant Thomton UK LLP, having expressed their willingness to continue i office, will be deemed re-appomnted for
the next financial year in accordance with Section 487(2) of the Companies Act 2006 unless the Company recetves
notice under Section 488(1) of the Compames Act 2006

BY ORDER OF THE BOARD

DDC:I:;— - &‘S\"\OM

Secretary
5 October 2010
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Report of the Independent Auditor to the member of Bretton
Street Developments Management Company No 1 Limited

We have audited the financial statements of Bretton Street Developments Management No 1 Limited for the year
ended 30 June 2010 which compnse the balance sheet and the related notes The financial reporung framework that
has been applied 1n their preparanon 1s applicable law and Umted Kingdom Generally Accepted Accounting
Practice applicable 1o Smaller Entitres

This tepott 1s made solely to the Company's member, as a body, in accordance wath Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we mught state to the Company's member those
matters we are tequired to state to them in an audror's report and for no other purpose To the fullest extent

permutted by law, we do not accept or assume responstbility to anyone other than the Company and the Company's
member as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilines of directors and auditor

As explained more fully i the Directors’ Responsibilites Statement set out on page 1, the directors are responsible
for the preparaton of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit the financial statements n accordance with the applicable law and International Standards
on Auditing {UK and Ireland) Those standards require us to comply wath the Auditing Pracuces Board’s {(APB’s)
Ethical Standards for Auditors

Scope of the audit of the financial statements

A descoption of the scope of an audit of financial statements s provided on the APB’s websie at
www frc org uk/apb/scope/UKINP

Opimion on financial statements
In our opmion the financial statements
- give a true and fair view of the state of the Company's affairs as at 30 June 2010,

- have been properly prepared in accordance with Unuted Kingdom Generally Accepted Accounting Pracuce
applicable to Smaller Entities, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006
Opnion on other matter prescribed by the Companies Act 2006

In our opmmon the informaton given i the Directors' Report for the financul year for which the financial
statements are prepared 1s consistent with the financial statements
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Report of the Independent Auditor to the member of Bretton
Street Developments Management Company No 1 Limited
(continued)

Matters on which we are required to report by exception

We have nothing to report 1 respect of the following matters where the Compames Act 2006 requires us to report
to you 1f, 1n out opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
ftom branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or
- certain disclosures of directors’ remuneratnon specified by law are not made, or
- we have not recetved all the information and explanations we require for our audit, or

- the directors wete not entitled to prepare the financial statements and the directors’' report mn accordance
with the small compares regime

Andrew Howie

Seruor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Glasgow

5 October 2010
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Balance Sheet

Current assets
Debtors

Net assets

Capital and reserves
Called-up share capital

Shareholders’ funds

Notes

4

30 June 2010 30 June 2009
£ £

1 1

1 1

1 1

1 1

These financial statements were approved by the directors on 5 October 2010 and ate signed on their behalf by

.

wa

L Higgins Director

The Company’s registration number 15 5839493

The accompanying notes form part of these financial statements
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Notes to the Financial Statements

1.  Accounung policies
The prnerpal accounting pohicy, which has been appled consistently throughout the current and prior year 1s
Basis of accounting

The financal statements are prepared under the historical cost convention and in accordance wath applicable United
Kingdom accounting standards, unless otherwnse stated

The directors have taken advantage of the exemption in FRS 1 (Revised) from including a cash flow statement 1n the
financial statements on the grounds that the Company 1s small

2. Profit and loss account

The Company did not trade durning the current or prior year and has made netther profit nor loss, or any other
recogrused gain or loss

The Company had no employees dunng the current or proor year and none of the directors received any
remunetation from the Company or from other undertakings 1n respect of services to 1t

3. Auditor’s remuneration

Auditor’s remuneration was borne by the parent company in the current and prior year

4. Debtors

The following amount 1s included in the net book value of debtors

2010 2009
£ £
Sundry debtors 1 1
5. Called-up share capital
2010 2009
£ £
Authonsed
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called-up and fully pad
1 ordinary share of £1 each 1 1
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Notes to the Financial Statements (continued)

6. Guarantees and other financial commitments
Capital commitments

There wete no capital commutments at 30 June 2010 (2009 - £INi)

7. Related party transactions

The Company has taken advantage of the exempution available under FRS 8 not to disclose transacuons with fellow
group undertakings

8.  Ownership of the company

The parent company 15 Bretton Street Developments Limited The shate capital of Bretton Street Developments
Limited 1s held by Clugston Estates Limited (50%) and PPG Land Limited {(50%) Coptes of Bretton Street
Developments Limited’s financial statements are avatlable from 9 Charlotte Square, Edinburgh, EH2 4DR




