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Bretton Street Developments Management Company No 1 Limited
Financial Statements for the year ended 30 June 2012

Report of the Directors

The directors present their report and the financial statements of the Company for the year ended 30 June 2012
Thus directors’ report has been prepared in accordance with the special provisions for small companies under Part
15 of the Compares Act 2006

Principal activities
The Company did not trade duning the current or prior year

Directors of the Company

The directors who served the Company during the year were as follows

M H Bales
L Higgins

Directors’ responsibilities

The directors are responsible for preparing the financial statements i accordance with apphcable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) The financial statements are required by law
to give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
peniod In preparing these financial statements, the directors are required to

select sutable accounung policies and then apply them consistently,
- make judgements and estumates that are reasonable and prudent,

- ensure applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed
and explained 1n the financial statements, and

- prepare the financial statements on the going concern basis unless 1t 15 mappropriate to presume that the
Company will continue m business

The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
atne the financial position of the Company and enable them to ensure that the financia] statements comply with the
Compantes Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking
teasonable steps for the prevention and detection of fraud and other irregularities

The directors confirm that

- so far as each director 15 awatre, there 1s no relevant audit information of whach the Company's auditors are
unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit informanon and to establish that the auditors are aware of that informauon
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Report of the Directors (continued)

Auditor

Grant Thomton UK LLP, having expressed their willingness to continue 1n office, wiil be deemed re-appointed for
the next financial year m accordance with Secuon 487(2) of the Comparues Act 2006 unless the Company receives
notice under Section 488(1) of the Companes Act 2006

BY ORDER OF THE BOARD

\DO\—-h'Cb—\OVV\A

D W M Horne

Secretary
19 March 2013
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Independent Auditor’s Report to the member of Bretton Street
Developments Management Company No 1 Limited

We have audited the financial statements of Bretton Street Developments Management No 1 Limuted for the year
ended 30 June 2012 which compmnise the balance sheet and the related notes The financial reporting framework that
has been applied 1n their preparation 15 applcable law and United Kingdom Generdlly Accepted Accountng
Practice applicable to Smaller Enties

This report 13 made solely to the Company's member, as a body, n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might srare to the Company's member those
matters we are required to state to them mn an auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
member as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are responsible
for the preparation of the financial statements and for being sansfied that they give a true and fairr view Our
responsibihity 1s to audit and express an opinton on the financial statements 1n accordance with the applicable law
and Internanonal Standards on Audiung (UK and Ireland) Those standards require us to comply with the Audiang
Practices Board’s (APB’s) Ethical Standards for Audrtors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB’s webstte at
www fre org uk/apb/scope/UKNP

Opinion on financial statements
In our opinion the financial staternents
- give a true and fair view of the state of the Company's affairs as at 30 June 2012,

- have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Enutes, and

- have been prepared 1n accordance with the requirements of the Compames Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opiion the mformation given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Independent Auditor’s Report to the member of Bretton Street
Developments Management Company No 1 Limited (continued)

Matters on which we are requited to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us to report
to you if, 1in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

- the financial statements are not 1 agreement with the accounting records and returns, or
- certain disclosures of directors’ remuneratnon specified by law are not made, or
- we have not receved all the infotmaton and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements and the directors' report 1 accordance
with the small companies regime

ém,t TP o iok LEF

Lorraine Macphal

Sentor Statutory Auditor

for and on behalf of Grant Thormton UK LLP
Statutory Auditor, Chartered Accountants
Glasgow

20 March 2013
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Balance Sheet

2012 2011
Notes £ £
Current assets
Debtors 4 1 1
Net assets 1 !
Capital and reserves
Called-up share capital 5 1 1
Shareholders’ funds 1 1

These financial statements were approved by the directors on 19 March 2013 and are signed on thewr behalf by

L Higgns Darector u\ﬁgw

The Company’s registrattion number 15 5839493

The accompanying notes form part of these financial statements
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Notes to the Financial Statements

i.  Accounting policies
The principal accounting policy, which has been applied consistently throughout the current and pror year 1s
Basis of accounting

The financial statements are prepared under the histortcal cost convention and 1n accordance with applicable United
Kingdom accounting standards, unless otherwise stated

The directors have taken advantage of the exemption in FRS 1 (Revised) from mncluding a cash flow statement 1n the
financial statemnents on the grounds that the Company 1s small

2. Profit and loss account

The Company did not trade duning the current or prior year and has made netther profit nor loss, or any other
recognised gain or loss

The Company had no employees durng the cutrent or prior year and none of the directors recewved any
remuneration from the Company ot from other undertakings in respect of services to 1t

3. Auditor’s remuneration

Auditor’s remuneration was borne by the parent company 1n the current and prior year

4, Debtors

The following amount 1s included 1n the net book value of debtors

2012 2011
£ L
Sundry debtors 1 1
5.  Called-up share capital
2012 2011
£ £
Authonsed
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called-up and fully pard
1 otdinary share of £1 each 1 1
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Notes to the Financial Statements (continued)

0. Guarantees and other financial commitments
Capital commitments.

There were no capital commitments at 30 June 2012 (2011 - £Nil)

7.  Related party transactions

The Company has taken advantage of the exempuon available under FRS 8 not to disclose transactions with fellow
group undertakings

8.  Ownership of the company

The parent company 15 Bretton Street Developments Lirmuted The share capital of Bretton Street Developments
Lumuted 1s held by Clugston Estates Limited (50%) and PPG Land Limited (50%) Copies of Btrerton Street
Developments Limited’s financial statements are avalable from 10 Charlotte Square, Edmburgh, EH2 4DR




