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Registration of a Charge

Company Name: JUNGHEINRICH FINANCIAL SERVICES LIMITED
Company Number: 05836857

Received for filing in Electronic Format on the: 22/04/2022 XB2HE048

Details of Charge

Date of creation:  19/04/2022
Charge code: 0583 6857 0039
Persons entitled: = ELBE RIVER CAPITAL S.A.
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5836857

Charge code: 0583 6857 0039

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 19th April 2022 and created by JUNGHEINRICH FINANCIAL
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 22nd April 2022 .

Given at Companies House, Cardiff on 28th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Certified a true copy save for the
_material redacted pursuant to
38596 of the Companies Act 2006

BR@DIE
' Bolicitors

LLP

| VEHICLE SALE I’R(}CEEZE)S FLOATIN(} CHARGE

Ref: JLJNS 2 F{}R THE PURPOSE& OF THE LEGAL WRITINGS (CﬂﬁNTERPARTS AND }’)IILIVERY)]
Date: 22/4/22 (SCBTLANB) ACT 2015, THIS. VEHICLE SALE PR(}CEEBS FL{}ATWG QQAEG£ 15
.'DELIVERED UE’@T BN TN T 2022 ' L

Vehm%e Sale Pt‘g‘s«me‘ﬂ@ Fimti‘ng C};j.arge bj'r L

SR

JUNGHEINRICH FINANCIAL SERVICES LIMITED, 4 company incorporated tuder the
 lIaws of England and Wales with registered nimber 05836857, having its registered office ai

- Shmboume House; Sherbaurne Drive Tlibwok Mxﬁtm} Keyneei Buakmghamshue i\.ﬂ(’? 8I~§l§§ -

{ﬂ:m "Chargﬁr"}

--:'n fawur- i}f

-_ELBE REVER CAE’ITAL SA,, 4, publm lmfuted llatuhty company (wcmz“ﬁ anonyme}'.
incorporated  with liited laabzhty under ‘the laws of Luxcmbourg: and mgxsmmd at-the -

' Luxembourg Trade Regmter wrider: reglslmtmn niimber B 156265 and havmg its mgzstersd._ '
Coffice at 6, rue Eugéx:ze Ruppert L—2453 Lummbﬂnrg, actmg on behalf and for the aceount of .

its Cumpa; Lmem 3 {the "Purchaser"). -

| _f:ﬂmmmme THAT:-

A

__'The Chargm thie Purchasea hmgheim:ch Aktx eng%eilsmhaﬁ as Parent amd Lan&es%amc Baciam:

- Wiirttepnberg as Trustee hava entered into aréceivables purchase agmemem dated onor around

“the date of delivery of this Vehicls Sale Procesds Flosting Charge as the samie may be amernided, - .

~varied or restated from fime to.time (the "Receivables Purchase Agreement”) whereby the

Chargor hag agmed fo sell in accordance: with the terms of the: Receivables Purchase Agreément
to the Purchaser the Chargor's v iahts, titles, fntorests and claims in a’ﬂd to-certain Receivables;

o together with the Related Rights (;m:ludmg: bt ot Hinited to the Chargor's fights &6 collectmns?
- ineluding the Sci}mah VchwEe Qale. }?mccads {as hclﬁlﬂﬁﬂﬁ:} defi I}ed}}

' _'_'l"he Char: g@r has agieed o scs:uie certain obhgamns o the E”urchascr unée; the. Recmwblm__
Purchase’ ‘Agreenient, the Servicing Agréemetitand any other Transaction Docurment in rélation -

“to cartain Seottish Vehicle Sale Proceeds (as hereinafter defined) by the grant to the Purchaser

‘of'a floating cﬁargé in Seottish form, being this Vehicle Sale Proceeds -Ffﬁmtihg Charge..

' ACCORDINGLY IT IS AGREED AS FOLLOWS:

1. Definitions

L

Coqa

‘Usiless otherwise defined herein or the context requires otheriwise; capitalised terms used
*in this Vehicle Sale Proceeds Floating Charge (including the recitals herelo) have the
* meanings ascribed to ther in Clause 1 (ﬁef aitions)y of thic master definitions schedule (the
- "Master Définitions: Schedtzfe"} set out in Schedule 1 of the Incorporated Terms
Memoraindum between, among others, the Chargor, the Purchaser, Fungheitrich AG as-
- Parent afid Landssbank Eﬁden-Wuri;t@mharg a5 Tt'ustee, Account Eaﬂk and Accounts
- Administrator dated 19 March-2012 as aniended on 17 Octobier 2013 snd as: ainended o 4.
Febraary 2020 and as amended and restated on of around the date of delivery of this
“Vehicle Sale Proceeds Floating, Chﬁrgz: and as further amended and/or amended and
restated from time to thne (the "Incor pomted Terms Memnmnﬁum“)

]’n‘ I:h’rs Veln-ci'& Sale Pm::@ecis-ﬂmtmg {3harge'»‘ '

12, 1. "‘Chdrged Vehicle Sai«e Proceeds” means all Swttmh Vehmte &ﬂte Pmcc,edq and any

~and all-of the Chargor's nghiq undet vehicle :ui[e mnimet% and the Fiamewmk




K.

'Y:;fn. .

- A’gl cerient atid. Buy Back Agiec'm'ents' Fom which ihe Scottish Viehicle Sate Procoeds

“derive in respect of Purchased Receivables and Ehm Related ihghts (and which have - _

“not beer wpumha%d or teacquired by the C!mrgm* in-accordance with the terms of
 the Receivables Purchase Agreement) and which are ormay be from time o time.
“while this Vohicle Sale Prococds Flﬂaimg Chatge is in force comipr fsed in thie

. property and undertaking of the Char gm

322 "Sc{)ttlsh Veizwle Bale Pruce&ads” means Vehicle Saic Pmce&da and Pmsimﬂsd Bﬁy' '

Back Receivables comprised in the Purchased Receivables and their Related Rights -
“and which detive from the sale or realisation of Leased Vehiclés which are éither iy
located in Scotland or (i1} the subject of Lease Agi reipriients o the Framework .

- Agreement or Buy Bac!s‘: Agréements to the extent Sco‘% ish Rﬂcmvahicq derive fmm g

them; dﬂd

123 “Seeurﬂﬂ ﬂbhgahgns“ means &ny dnd all ionics dnd: nbhgatwns duﬂ mwmg of

| ineurred by the Char g0 10 the Purchaser in respect of the Charged | ’Vehwle Sale
Progeeds urider and interms of the Receivables Purchase Agresment, the Servicing
Agfecmc;mi o Aﬂz}f otlier Transaction Document whistheér preseit or Tutuire, actual or
- eontingent; incutred alone or Jjoinitly with any otlier person and whethet as pringipal,
| guarantor, cautioner orsurety and including inferest, costs, charges and expenses -
* incuired by the Puwhnscr i respect of those monics or ﬂbllgam}m andfor in respect
Cof ﬂus Vehzcim Sa!e Pmee&ds Flmaimg Ciaarge '

' "}‘1’315 Vehicle Sale I"mwed& i"lmatmg Char ge fras i):’ipﬁ[‘ﬁbﬁl}f and spaaaﬁaai]y mmrpmdmd

Cintoit the: mtmpmtatmn provisions set out in Clause 2 {P’mm;p;’es of Interpretation) of the:
. Master Definitions Schedule as though the same weré set out in full in this Vehicle Sale

 Proceeds, Flaatmg Chatge. Tn the event of any conflict or mmns:stm&ty between the terims
~of the Master Définitions Schedule and this Vehicle Sale Proceeds F matang Charge; thc

- ferms of thls Vehmi& Sale Pmcceds Floating Charge shaﬂ prevail

:.'Uniesq otherwise mtima%ed any reference in this Vehmle Sale Pmceeds Flﬁatmg Chmga to -
e " fied: security” shall be construed as:a mi’meﬁﬁe tora fixed seuuuty as defined by Seatmn .
' 486 ofthe C{}mp&nma Aci 1985, :

Any appcsmtmmt of‘ d receiver under Clavse Ei may be mada by any SUCCESSOr o, pcnmttad '
~assignee or transferee of the Purchaser atd the Chargor liereby irrevocably y dppoints each -
- guch successor ordssighee or ‘transferée to e its :ati:ﬁmay in the terfms artd for the pwpmas -
stated in Ciﬂusq 130

'Umjieert:‘;king 'Jttis_ jj'ayj“ '

- The Chargor dndertakes io the Purchaser that it will pay or dischiares to the Purchaser all the.

32,

- Sectired Obligations in the manter provided for in the Receivables Pinchase Agreement; the.

'-‘3Sawmmg Agreement of any other Transaction Document o, if not so plowded arvdemand i -
writing: whe the sami¢ become due fm pﬁyﬂwnt O mscharge (whetlm b}f accelei%stlm or
otherwise),

o Fﬁa_atmg.-nlmrge‘
'_ The Chargm a4 sar;mlty for the paymant and dmchm e Gi’ all the %ecumcl (}bhgaimns B
- bereby grants in favour of Eh& Purchaserd. ﬁmimg 5h¢1zgﬁ overthe Wimie of ﬂilf: Chaiged

B 'Vehmia Saia Prm,ﬁt,dq

' '-F‘fu agraph 14 of Schicdile El o the Insnivcuc"y Act 1986 shall app[y to:this ’Vchm[c Sale _
' szaeda Floating Chal;mc : _ :



4. Restrictions on Dealing
4.4, “The Chargor shall ‘ﬂ_{ﬁ’t;.wi.t.h(mt'ﬂié prior wﬁi.te'ﬁ. consent of the Putchaser:

#.1.1. create, incur, &%mnﬁ o psrmzt ‘tu su%ab}st aiy Emmmbi ance over (mcludmg the grs it
ol secuiity or frtust-over or the occuirenice of éxecution or diligence in-respeet of) the:
Char geci Vehicle bale Pmcends or

R seil convey, tiansfer Eea%e asmgn or otﬁerwm dﬁp{}ﬁc of or agres or' a%‘;tempt or.
© purport to sell, convey; transfer, lease or otherwise dispose of or use, mves& or
. otherwise deal with the Chiatged Vehmke S.ﬂ{, ngecdh

cmep% m each case where expmssly peﬁmrzéed by %hi? ’Twmactmn D(}cumaﬁm
5 Raukmg

R -_Exnept ag gy be agrced by the sz:hasaz in: ddvamﬁ: and subject to sccimn 464(2) of thc
L Companics Act 1985, the floating charge vreated by this Vehicle Sale Proceeds Floating
N Charge shall, in mspect of the Charged Vehicle Sale Proceeds, rank in pﬂm ity to-any fi xed
security whmh shall be-created by the Chargor after s excéition of this Vebicle Sale:
Proceeds Floating (Zhalge {othier than a fixed sécurity in favour of the Pumhaser) and t6
any other floatifig charge which'shall be ¢reated by the Chargor after its execution 0f Ehm
Vehicle Salﬁ Pmuf:c:is Fit}dtmg Chcxrge

: 52 _ Ifthe Chaigm creales, mmzrﬁs AsFUMES OF pé‘:; ity snﬁsiét ity | Encumbrance i breéach of
- Clausé 4 above; then thiy Vehicle Saﬁa Pi oceeds E loating Charge shall raﬂls: in priority to
amy such ilnmmhraﬂce :

| B Enfﬂr‘cemcnif

R i1N At any time. up&n of ﬁﬂm the BecurtEice af & Ssamc%r Tmmmamm Evemt, the pawm o
T .appcsm’% areceiver of the Chaﬁ*ged Vehicle Sale Proceeds shall be unmadxatc”ﬁy exercisable
- inrelation:ti-the security created by the Chargor by or purstiant to-this Vehicle Sale
_Pioceeds Floating Charge, and the. Purchaser may then by instrument in writing %&ppmm
“any: p-:zmﬂﬂ or persons (if more than ne with power ta-act both jointly and severall ¥y io be
“a recerver of the Charged Vehicle Sale Proceeds. In addition and witholt prej fudice to the
 foregoing provisions of this Clause 6.1, in the event that any person appointed in-
“psuanice hereof to be a receiver as aforesaid shall be removed by a:court or shall
. otherwise ceast to adt as such, then the Pur{:hasm s!*xail bc:: entitled so to c%ppnmi: anmthu
' jpf:rson as recelver in his place.

62 B A tecsiver so appmnted shall have and be ent:tied to exercise aEi the powers eanffm’ed
' Cupon %uﬁ}a A receiver an the Insolvency Act 1986 ;mfi in addition to-and without limiting
thc:s:: powers, such réceiver %hdﬁ Thave pt}wm m -

_6.@;-};; tmplemeni and exucif;ﬁ: all or any: af' the {L‘hax 01’ powms aﬁd;’m u;ghts andfc}r
obligations under any mmtrafzt or other agl ﬁ&m@m fmmmg apart of the: Chm g@d
- -’%fekzaiﬁ Sale Pmcecdsg .

622 '-35411 asg,;gn tzansfm excharige, hm:, ot grant icaseﬁ; a{‘ oi otherwise dlspasa ﬂf ar
- realise e Ci?&i ged Vehicle Sale. Pmc,eeds orany pattl icie(}f and '
623 .{10 all such other acts and thmgs as i:ie may camxim necessar y or dc:ﬁ;uabie ar
- _'pre:»tectmg or maimﬂg the Chay gcd Vehw&: Sdl@ P ﬂﬁﬁﬁdb or: any part fhereof, m ' :




- incidental oy, conducive to any-of the matters, powers.or anthobities conferted ora
reeeiver ander or by vittie of ar pursiant to this Yehicle S8ale Proceeds Ff{mtmg
‘Charge and exercise in relation to the Chargﬁ:& Vehicle Sale Proceeds, orany part
‘thereof; all suck powers and authorities-and do all such things as he would be ﬁapahia-

Lot c,,xcmsmg; or deing if he were the absolute beneficial owner of the same and use
{he name of %he Chargor for all: and any of ihs purposes ﬁl"nms&;c%

i .{}ff‘i";iﬁ_ﬁfdfeceivér. -

g

Any receiver appoitited undér Clatise & shall be the agent of e Chargor for all puposes

- and (subject to the provisions of the Insolvency Act 1986) the Chargor alone shall bg
- responsible for his contracts; engagements, acts; oniissions, defaults and Josses and for

~Tiabilities incutred by him am! foi hig remunération and his cests, charges and expenses
and the Purchaser shall not ineur any hdb;hiy therefor (uthm tothe Chargm or any other’

-person) by reason of the Purchaser maling Ius appmnh’ncnt ds such iecewm o1 f’oz By
--atﬁm Teasol wh'it%evef :

Any mcuve,l appmnted Imdﬁl Clausa 6 shali be t:ntl!;lui i Jvﬁmunmanﬂn fm‘ his services -

- “and the services of his firim appropriate to the mspmmmhhm irivolved. Subjett to Section -

58 of the I'molvcnﬂy ‘Act 1986, the remunetation of the receiver may be fixed by the

- “Purchaser (and inay be or inclode-a commission calculated by reference (o the gross

~armourt of all mioney received or otherwise and may inclide u.,munc;atmn in mmﬂecimﬂ
- withoclaims, dotiong oy gmceadmg% made or brought mgdinst the receiverby the Chargor or
any other peréon or the performance or &xs«:harge of any obligation n'npased upoit im by -
statate’or mhmwmej ‘but srch remuneration shall be payable by the Chatgor alone and the
- amount of such.remmineration shall forin part of the Secured Obligations and accordingly
. be secured on the Charged Vehiels Sale Proceeds under thr:: floating cha ge created by this’

| ’ Ve:hmle Saie Pmcwds Floaling Ciﬁmge

8 Appheatmn {)f Lﬁfﬂmémeﬁt pz*ncaeda

5

S.ﬁjﬁ,

- 92 .:

AE ioiies waﬁwed by the Pureha%s. o any mcmvm in w&pec& of the Ch(u ged Vﬁhwie
Bale Proceeds shall be applied by them, sibject to-the clatms of any creditorsr nkmg i

pricn ity to or pm: pmtsz; with the ¢latins of the Purchaser hereunder, i the: f“ﬁﬁmwmg, mcfc:: co

first, in or towards payment ofal lcm,i:s c;hm“gm and m:penses 0:1“ orincidental to i:he .
appamtmem‘t of the receiver and the exercise of all orany of his powers, inchiding his -
yemuaeration and all outgoings pdid by and liabilities incurred by liinm andf’ or {hie
'Pumhasm as aresult of such exemfse

'8.,'_-1',2'_. sacondly, inor Eowazds satzsf&ctmn of the Sﬁcumd Obligahc&m (ﬂes dﬁfined i thxs

Vehcle Sale Procesds Flaatmg Chm go) in d{:cﬁrdance with the 'J.mnsactmﬂ .
_ﬁmwmﬁm& and '

81 3. -ih‘ﬂ‘diy-, aﬁy--L;utf;}lusi"shaiﬁje ;’iéééti 'i‘;(}'-t'iw-:Cliéiz“gm; ot any other péf%n-&ﬁté’fﬁéd'tim’i‘étﬁ*.

Any atrount macm;c:i tmder this Vchmia Sale Procecds F laatmg Ch&rg@ by tlie Pmchasm o

CoF any teceiver in 4 currency other than that i which the Secared: Oblxgatmns are
- denominated. anid payable shall be gonverted Totothe: mlmfam clirahey aba maﬂwt mm nf
-..'e:xchangc from time o %ime

B 9‘ :LRE’Iéase'aﬂd fﬁiScliarge'

Thc Pmchasm may at any tinie velease the Chaigm fmm any ot all af ity Gbilgatmm iinder

~or pur suant 1o’ ﬂ:ns V@haclc Salc Proceeds Fimatiné, Ghmge and/or allor any pmt afthe -



' 'Char‘gmcé V{ﬂmis Saln Pmmds fwm the secur ity ueatcd by this Vchidtz Sale Procecds

Floating Chavpe upon such terts as-the Purchaser may thiik fit but nmhmg? 1 this Viehiclo

Sale Proceeds Floating Charge shall constitute of is mmndcd to ﬂOB%liiuiﬂ a zeimsc ofs any
of the Char; ge&d ‘V‘ehzclc Safe Pmaeedx '

I_ Upon: 111ev0cfeble payma,nt or dzs,ghm ge in qu of the Secured @bh gatmm the Puy chaﬁ,e;a
“shall 5t e Chargor's réquest and cost felease t6 thé Chargor {or agit may. direety the
- Char ged Vehicle Sale Pr mccds ﬁﬂm the ﬁoai:mg uhargc hereby Lreatﬁé

- 10 P’mtes:tu}n m‘ s‘ccu; ;ty

:1.@';1'; '

102

103

104

The ﬁf;satmg charge created by ﬁns Vf.:h] s;:i:., Sdiﬁ: Pr (}C{i‘{id&s Fli}dﬁﬂg Chargﬁ shai] bc a
continuing security notwithstanding any setflement of account or other matter. or ﬂ‘uﬂg

- swhatsoever and shall not be considered satisfied by-an intermediate mpa}vmcnt or
‘satisfaction of part only of the Secured Obligations and shall contiriue in fill force and
- effect it} tct&% and i revocablr: satisfaction of all the %curcd @bhgaﬁwm

The {anmlg charge ¢r cated by 1 fh;s Vc]ncie Sale Pmcecds T]u&hng (“‘harg{f shall bu i
addition toand shall not in any way prejudice or be: plejudzce:d by any. collfateral or other

security, rlght ar .rcm_ed}; ‘which the Purchaser may BOW oratany | tlmt hﬁmaﬁex fmld for. aﬂ

ot any part of @che Swumd Qb!igmmm _

Ne fmmre: o the parl of the Purchaser to exsrmse and o ﬁelay ol s part in exer‘msmg

any right; a’amt:dyg poweror privilege tnder OF pursuant ko this Vﬁhwlu Kale Proceeds
Floating Charge or any othi

document tclaimg to, creating or securmg all or any partof
thie Semred {)bhgai;ons will operate as a waiver thereof, nor will any single or partial

gxercise of any-right or remedy preclude any other or further exertise thereof of the
“exercise of any other right of remedy. The rights and remedies provided in this Vﬁhmie
*  Bale Proceeds Floating Charge and any such ather document are wmulamﬁ dﬁd nﬁi
: .'GXG]HS]‘VG ol any right-or remc:{iws provided by ]aw ' '

“Bach ﬂﬂha pmvmimzs in this Vehicle Sale Proceeds Fluahng Chai pé shall be sevmabies

and distinct from one another and if.at any tine any one or more of such provisfons is or
Becormes of iy declared mill and void, invalid, illegal or unenforceable in any mspeu under

- any taw of otherwise, the whdny, Tegality and enfmceah;hty of the remaining provisions -
of this Vehiele: Sﬁle Proceeds Floating Chinrge shall- et in any. way. be. affected or xmpaﬂcd

. - thereby.

105

If. ﬂxé'Pﬁi’éh'a'szfzr.:E'ECE:E%?ES'fijr'.isﬁeéﬁ:ﬁ’tﬂ{f o bé‘-élfffécﬁe:{.i-bfy. notice, whether actial or

“construstive, of any subsequent seeurity or other fnferest affecting any part of the Charged |
Vehiclé Sales Proceeds and/or the pmccads of sales thereof, the Purchaser may open.a dew.

account of accounts with the Chargor. It the Purchaser does not opét a new account, it

“shall nevertheless be tieated as'if it haé dinie so-at the tine when it received of was

deemed to have tmmveé notice and ag from that time, all pd‘yfm‘ﬁms made to the Purchaser
shall be credited or be treated ag havmg heen eredited 1o the new account and shall not

opérateto rcduc:c the amount for whlch this Vahicle ’%a‘te Proceeds Flﬁatmg Charge s

o security.

- Neither thc sccmm&y &1 wmzi by, norany. sec,umy initerest mnst]mted pummnl Iﬂ tﬁus :
- Vehicle Sale Proceeds Floating Charge nor the 1ights, powers, discretionsand wmﬁéwa
“gonferred upon the Purchaser by this Vehicle Salg meeda Fle
-shall be dischiar ge:d 1mpanad or cxihﬁrwzsa affedted by reHSOR GE -

tirg: (,hm ge or by law .

10 6: l auy 13rescni or future seourity, gumamw; mdemn;ty o mhfm mghi: or wmedy held by

“or available to the Purchaser being. ar bcmmmg w}xf}ily of i -part de vmd%bie or



6

{mez}fmwable on dtl}’ g,r{mnd whai%mﬁﬁi ‘orby the: Purchaser fl{rm titne to tine
cxah'mgmgm varying, realising, mleasmg ar failing o pmfgm or enﬂ:}me afy. @:f’ mu
Same; of '

IO 6 2 the Putchaser cmnpaundmg w&i:h, d!s&ha}; gmg oF mieasmg o varymg th@ ha"bzl;ty of
of grammg ariy lime, indul gcmcs: or concession to; the. Chargor or any other per soror
1emcwmg5 determining, vaf ying ot mczeasmg iy ﬂecmnmc}dmmn oty mlsachcm i
 any manner whatsoever of concutring fn accepting or varying any compromise;

 arrangement or Settloment-or omitting to'claiur or enfc;me peyment ﬁmn the ﬁhm gm*
or any other persom; or

16, 3 any invalidity, ﬂlegdlaiy,, uneexfmcaa' i '%Ey, ﬂmguiat ity of flii&ii‘atlt}ﬂ Gf any actual or-
) puiipartﬁd obligation of or security held from the Chargor orany. ﬁthca personin

“conmection with the Seeuwd Obhgatmm or

o,

1 6 4 any act o broission whmh would not hawz dtschm ped ar "dﬁﬂﬁlﬁd the Habil 'y.ﬁé’ ﬂ]ﬂ '
Chargor had it beena pr mmpdi debtor instead. of a guarantor’ or fndemnifier or by
“anything dong or omitted by any person which, but for this provision, might operdte:
o %:ﬂtmlatt’: or discharge the C.hargm from ﬂrm Sacumd lexgatmns '

- 5‘1(} 7 The Purchaser shalt riot be e;;bhgﬂd bﬁfam Lmrsmmg any of the Fights, powezs or wmedms_

‘vonferred upon it by oF pm%ant fo ﬂm V{Jhmle Sale Pmceﬁdé. Eloating Clmige m hy law,
te-

| 10.7.1. take any 'aatif;ﬁ.; or obitain jgd gement or decies in'any ac}iiré'a.g‘a.mgtthe ;*Gﬁargdf; or
ii..@..-?%":z‘,- imake or file any clainy o rank in a w;;ﬁ_c'zing-up---_m’r-.Eiquiﬁaaﬁm of ﬂjé:f:hafgm; ot
10; '? 3 mfm{:fa O seek to enforce any ‘other &eaumy tak&n of exercise any right or piea

“available to the Pmchaser, i réspect ﬂf any of the ifihatgm s ué}hgm:cms to tim
Pumham

"11;._’Répfesfeﬁtai"iaizs53:11&: Wag-;-ﬁn:iiés and undertakings of the Seller

- The 'pi'éx?is{dﬁs of € laiise 10.1 {R’ézp; em;é?im‘:fbﬂs ‘aned "'Waﬁ'r{f'f??i@s} and .(3%51'}55' 11 (C“évéﬁanh} of the
_Receivables Purchiase Agreement shatl to the extent relevant to the fh*u gm and the Char gcd Veﬁmle]
-&;alc Proceeds apply mittatis nutandis as if set out hergin. '

.Thr: Chm ot “shall’ cxec:um dnd dehv&r any. further instritheiits a‘ﬁd dmumenis &nd dn all- such:
assurances, scfy and things. as the PHI’G]]E[SGE ‘may require for per ﬁzctmg or pm@actmg the secority-created -
by this Vehiele Sale Pmceed'; Fﬁnatmg Charge over the Charged Vehicle Sale Proceeds’ o foi

}2@ Further' assumm:e'

- f}}cahmhng il realisation of such assets and the exercise of all powers,. authoritice aiid discretions
canferred on the Purchagér or o any recefver by this Vehicle Sale Procceds Floating: Charge and shatl

Cin part ticular (but withoat lnmtfﬁmn) promptly after being requested to'do so by the Putchaser or any

thedate of 1] s"Vehi

o {

receiver, exetuts all assignations and fransfers {in favoun of the Purchaser o any receiver or for such:
nee s either '%haif_ﬂlr«zct) of the Charged Vehicle Sale: i’mceeéﬁ which coue info existence alter
e Sale Proceeds Floating Charge atid giveall niotices, or dets and dirdctions: which -

' -th@ Purchaser or ﬁn}f receiver may ihan}f; expedient for fhﬁ 1"JHT§T}D&>43$ spﬁs:;tﬁcd in mns Ciaus&

: }3 M:mdate and aitﬂrne}f C

o 13 1. The Chargor Ter eby nmmmbiy appoints the: Pumhaser zmd (ds 4 sep.:lrate appmnimcnt)
' any receiver to bt, ity mamdatmy aﬁd attmney for it arid On s hehaif ancl in-its pame ot
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otherwise to mﬂam o wmmu[e} or to make any alteration 01 addﬁ;mn o d e’u{:nz:z i or i:o,

any-dociiments which the Parchasei-or the receiver gy réquire for perfecting o

o pmteaﬁng the title of the Purchaser of the receiver to the Clarged Vehicle Sale Proceeds: -
orfor vestmg ary of the Charged Vehicle Sale Pmmeés‘ inthé Purchaser or the receiver or

its riominess of any purchaser and to re-deliver the same thereafter and otherwise gm@iaiiy
to sigr, seal and deliver and. palfeet any fixed secuuty, floating charge, ¢ amfm

-disposition; asmgmmm security and/or assurance ot aiy writing, assupance, dmcummﬁ or.

-gct which may be required of tay be deemed proper by the Pirchaser or the receiver on o1
Adniconnection yrith any sale;,: lease,. fhs;}mitmn realisation, gettmg in ar other: enforéermient
by t%&c Puwhasez of the receiver of all orany of the Char ved Vehicle S“aiﬁ Pjoceeds

.The ffjhax got huc:’b}f I'diif e .fmd confi 1ms 'im@& '&g&; oes 10 raﬁfy and confivimn: thmvar any.

such mandafory or attorney shall:do in the exereise or purported cxercise Of" all-'or any nf'
the pawerq ﬁuthm‘mes and: c:hsm etions tcfcrr&d tf} in tﬁm Llau% 13 '

- 14, Expenses

4

“The Chargor furtheér undertaks to the Purchaser t6 u.#ifnﬁt’tisa pay ot di@cﬁargzﬁ'.('ﬁﬁ the
“basis of & full indermmnity) all costs; chmgczs Liabilities and éxpetigies: zeasm&bly and

properly incurred by the Puiehasér, the receiver of s any attorney, manager; agent or

'-__dﬁlcgatc appoinfed by thu Pumhasm under. this. Vehmée Sale Proceeds Flmt;ﬁg Chaiga it
 connection with:

14 i 1. the: prcparamn L'x,ﬁcutmm regxsha‘cmn of perfcsctmn of thzs Vehicle Sale I’mceeds

Floaimg Chatge or aﬁy other. dmumeni mlatmg harﬁiu,

_ '_ ML 12 the: carrymg out c)f tl'ie trust&, and duties: Llﬁdﬁl oF i mnnectmn w:th thas Vehjcie Sale: o

Procecds F loating Chargsz

'-_j14 L. 3 this Qxcrmsm orthe at‘éempﬁcd or pulpf)rtcd exerolse; or the cousldclatmn of the

- “exercise, by or on behalf of the Purchaser or the receiver of any of the nghtsﬁ pa’wms_
o obhgatmm of the Purchaser or the recmvel and :

14,1 4 tmy {}lhm &cimn i;aken by oron behalf of ‘é;he Pu:ch:asal or ﬂ“m receiver wz&:h a VEBW m: o

- orin gonneetion with the recovery of the Sectired (ﬁbhgatmns fram the Purchaser or.-
any othel petson of ﬂlu eufor r:em@nt ot realisation of the secuuiy fm the Sccured
Obl:gatmns

g}lus Ay 11reccverabie Vah}e Addﬁd Tik or szmﬂm tax shargeé t}r chal geeﬂjic i respeci
‘therﬁcrf : : :

B -5 A‘Vb’idﬁmﬂ -bf-;myiiiénté'

' Any amaunt whxch his bees pald by the Chargor to a receiver or the Purchasm and whlch is, in thﬂ;
-.'-_Gplmfm of the Purchaser, capable of being rediced o restored or ‘wtherwise avoided, in whole or in pait,.
Hinthe hqunialmn or administrition of the Chargor shall fiot be regar dcd u hamng been irreviocably. pmd :

~for the purposes of this Veiur:}e Sale cheedﬁ Hﬂ&tmg Chas e, - e : '

. 16. 1-N0t‘me3

Al nﬁti{:cg reque‘:&lﬂ, demandq and ﬂthm cmm*numcatmm to' e gwen under tl‘ns "‘J{ahm le Sale Pmceadc; 3
"-'Fh:«anrzg Charge shall be made as set out in Clause 23 {Netives) of P&lt 1 {Gene:af Fr mmmm} of
'_Schedulc 2 (Commion T fzmm) of the Incm‘;m: ated Torms Memm andum :

17. Gﬂvcmm_g _-}aw. m‘z_{l Jur-:sd;t;tmn.



This Vehicle Sale Proceeds Floating Charge shall be governed by and congtrued i all respects-in
accordance with the taw of Scotland and; for the benefit of the Purchaser, tiw (Zlmlgm mﬁvmcab}y*
submits to the exclusive jurisdiction of the Seottish Cour ts. '

A8, Ceﬂirﬁﬂﬂi’éﬁ'

A certifi C&tﬂ %1g§wd by any offi gial, manager or equwaient account ufﬁcel of th& Purchaser shaﬁ m tizc::
' ab%ence of :mamfest error, cr;smiuswely determine the Sectired Obhgatmns at any relevant i;:zmc:

“19. Qnu-nterp-_arés
- Whéﬁréiiﬁis Vtﬁs’hislés'&f}a Pm é:te’dsfiea’ti%zg' Ch‘a;‘gc-ié-ﬁix'céutads iﬁﬁé’uﬁterpa%m*'

190 s Vchmiﬁ Sale Pmeecds Floamg Charge ‘31‘12’2}] tiot take @é‘ Fect until all of the
“counter p-'uts havc been dﬁEmed and

£92 -edah cmumm patt wzil he hcid ay undahvm,d 'f'u': t}ie pm p@:»;e"s t}f’ The E'cga'i' Wmmgs

' --date”} on’ whwh tiw craumm paits are 16 be twatcd as deiwme& The agwcd date WEH bve
inser ted on page 1 r;)f this. ‘Vehmie Sale Procesds iﬂloaung Charge. - -

20, Cﬂh&ent-anﬁ auihm_manm

- .Thc:; Chmg:,cu her eby consents {6 th{: tcg;lstlah@n of this Vﬁhlclﬁz gaiﬁ ch&eds Floating Lliafgg and af.
_ 'any cer hhcate refeitéd i:o if Ciause 18 or presewatmn

N \WTNE‘?S WHERE(}F thase presents c(}nsmimg of this and the pmcﬁzdmg ? pages are ﬁ‘;xmuied :’:1*‘; :
B '§’91§0w‘5 '

: STIBS{:Rmm fur and on behalf of fhe said

ANCIAL SERVICES LIMITED. -

sygnature of authorised signatory/patness; signature of authorised signatory

@ (AUSuAR
fult name of above (pnn 3. - full ﬁama Qf‘ abr;we {print)

B/
- datgot’ S]gnmg

Mg EEYAES

adéla&wf 'w i'lnés'é (:i‘ st gﬁed "by 'w':i:massﬂ}. | o placeof §1g_mn_.g.




" SUBSCRIBED for and on bichalf of'the'.'sﬂid
ELBE RIVER CAPITAL8.A.
acting nu belialf and for the accouit nf ifs Cumpm tmeuf 3

al o ‘&ﬁgwﬁm e

R BT B XL S T I W RN R R T ST

Full Name - ' FJH‘ ._Nam_. ' Authonsed Sigi}atmy
. E'efore’th_is witness :
—th

I‘ull Name

"*__'-.»ngféw N’ﬁf-mwfdu PP I LI
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