Rule 2.33

(a) Insert full
name(s) and
address{es) of

administrator(s)

*Delete as
applcable

Form 2.17B

The Insolvency Act 1986 2 ] 1 i B

Statement of administrator’s proposals

Name of Company Company number
AMK Automotive Components Limited 05835514
In the Court case number
High Court of Justice, Chancery Division, 3302 of 2015
Manchester Distnct Registry

{full name of court)

We (a)

Jason Daniel Baker
FRP Advisory LLP
110 Cannon Street
London

EC4N 6EU

Anthony John Wiight
FRP Adwvisory LLP
110 Cannon Street
London

EC4N 6EU

attach a copy of our proposals in respect of the administration of the above company

A copy of these proposals was sent to all known creditors on

{b) 11 February 2016

Signed

cftoris

Joint / Administrator(s)

Dated

Wd2R0lb

Contact Details:

You do not have to give any contact
information in the box opposite but if
you do, it wil help Companies House to
contact you If there 1 a query on the

form

The contact information that you give
"~ ~unla tn racearchers of the

I

Michael Quinn

FRP Adwisory LLP
Tndent House

42-48 Victoria Street

St Albans
Hertfordshire
AL1 3HZ
01727 811111
DX Number DX Exchange

12/02/2016 48

COMPANIES HOUSE

When you have completed and signed this form, please send It to the

Registrar of Companies at -
Companies House, Grown Way, Cardiff CF14 3UZ DX 33050 Cardiff
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AMK Automotive Components Ltd
(In Administration)
Joint Administrators’ Abstract of Receipts & Payments
To 10/02/2016

SofAf £ £
SECURED ASSETS
437,800 00 Book Debts 433,590 84
Bank Interest - Fixed 46,10
Secured creditor contribution to costs 179,994.00
613,630.94
SECURED CREDITCRS
(3,490,533.24) Chargeholder (1) Lucas Electrical Euro NIL
(563,000 00) Chargeholder (2) Borg Automotive NIL
{370,597 26) Chargeholder (3) Car Parts Industries NIL
NIL
ASSET REALISATIONS
35,000 00 Chattels NIL
150,000 Q0 Stock NIL
Cash at Bank 378,643 73
Bank Interest Gross 45.70
Trading Surplus/(Deficit) 712,181.30
1,090,870 73
COST OF REALISATIONS
Bank Charges - Floating 1,695.00
(1,695 00)
PREFERENTIAL CREDITORS
{5,000.00) Preferential Creditors NIL
NIL
UNSECURED CREDITORS
(1,371,090 52) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
{5,177,521.02) 1,702,806.67
REPRESENTED BY
Vat Recoverable - Floating 714.25
IB Current Fixed 433,636.94
IB Current Floating 366,036.33
Suspense Account 902,419 15

Page 2 of 2

IPS SQL Ver 502

1,702,806.67

10 February 2016 11 08



AMK Automotive Components Ltd

(In Administration)

Joint Administrators' Trading Account

To 10/02/2016

Sof Af £ £
POST APPOINTMENT SALES
Sales 902,419.15
902,419.15
OTHER DIRECT COSTS
Direct Wages 176,666.58
Direct Expenses 10,060.00
{186,666.58)
TRADING EXPENDITURE
Carnage 1,509.85
Advertising 260 25
IT Support 1,801.17

Page 1 of 2

TRADING SURPLUS/{DEFICIT)

IPS SQL Ver 502

(3,571 27)

712,181.30

10 February 2016 11 08



FRP ADVISORY LLP
AMK Automotive Components Limited (IN ADMINISTRATION)

Details of work anticipated to be undertaken by the office holder(s) in connection with
this assignment

Administration and planning
Pre-appointment matters

Obtain all relevant information in order to properly consider all options and the relevant impact of each
option available and consider the most suitable formal insolvency procedure in the circumstances

If employees are affected to ensure the employer 1s recommended to seek appropriate advice to comply
with relevant employment regulations. Assisting employees where appropriate with completion of their
documentation for making claims to the Redundancy Payments Office.

Where appropniate llaising with secured lenders and other significant creditors
Complying with internal take on procedures to identify any professtonal or ethical or conflict matters

Conducting money laundering risk assessment procedures and know your chent 1dentification
procedures as required by the Money Laundering Regulations

Consider If there are other industry specific regulatory or statutory issues to address (e.g. FCA
registration)

Consider If any environmental or health and safety 1ssues to deal with
Post appointment matters
Setting up and administering bank accounts.

Correspond with accountants/auditors/bankers/insurers/solicitors and other advisors to request further
information to assist In general enguiries.

Regularly reviewing the case as required by the regulatory bodies to ensure all statutory matters are
adhered to and the case Is progressing.

Assets
Arrange insurance as required to protect available assets

Taking the necessary steps to ensure all assets are protected and under the control of the office
holder(s)

1dentify all assets and instruct agents to provide valuation and marketing advice and sell business and
or assets 1n accordance with any relevant legislation.

Consideration of any VAT bad debt relief claim being made
Consider hkelthood of additional recoveries being made e g. Antecedent transactions, mis-selling.

Where applicable disclaiming assets which are onerous




FRP ADVISORY LLP
AMK Automotive Components Limited (IN ADMINISTRATION)

Details of work anticipated to be undertaken by the office holder(s) in connection with
this assignment

Statutory Compliance and Reporting

Dealing with ail appointment formalities including notification to relevant parties, filings with the Court,
the Registrar of Companies, and statutory advertising

Arranging for an nsolvency bond to protect the assets available for preferential and unsecured
creditors

If required the formal setting up of a creditors’ committee and regular reporting to them as necessary
Dealing with tax and VAT matters ansing following appointment

If needed requiring the completion of a statement of affars and filing this with the Registrar of
Companies

Statutory reporting to all relevant parties and filing of those reports in accordance with the legislation.
Convening meetings of members/creditors as required by legislation
Obtaining approval to the basis of the Insolvency Practiioners fees

Establish the existence of any penston schemes and staging dates for auto-enrolment and take
appropriate action to notify all relevant parties and appoint independent trustees If required

Reporting to members/debtor/creditors as required by legislation to update them on the progress of
the matter during the reporting period and filing statutory reports as required. Dealing with any queries
ansing following arculation of statutory reports

Bringing the conduct of the insolvency process to a close when all matters are complete in accordance
with the relevant requirements

Trading {where applicable)

Adhere to FRP's internal protocols to obtain approval to continue to trade.

Prepare trading forecasts and obtan funding If necessary to support ongoing trading
To set up accounts with suppliers and agree terms

To set up relevant systems to ensure trading 1s monitored

Ensure details of all relevant social media sites, e mall addresses and websites are captured and
appropriately controlled

Liaise with utiity companies and other supphers as necessary.




FRP ADVISORY LLP
AMK Automotive Components Limited (IN ADMINISTRATION)

Details of work anticipated to be undertaken by the office hoider(s) in connection with
this assignment

Creditors

Dealing with creditors or third parties claiming ownership or reservation of title to assets in the
possession of the msolvent estate.

Assisting employees with their claims and hasing with the Redundancy Payments Office

Establishing the position with regards assets on finance and arranging for assets to be returned to
finance company if needed

Establishing the position with regards leasehold properties and liaising with landlords
Ascertamning If a prescribed part distribution 1s applicable

Liaising with HMRC to establish their claim and seeking tax advice to minimise claims and maximise
returns to creditors where appropriate

If sufficient funds are available to make a distribution to creditors to advertise for claims, request
submisston of claims from all known creditors and adjudicate on those claims where there are sufficient
funds to make a distribution either agreeing or rejecting, in full or in part.

Investigations
Conducting initial enquiries into the conduct of the insolvent and If appropriate assocrated parties.

Following conclusion of these investigations reporting findings as required to the Department of
Business Innovation and Skills and/or the Insolvency Service

Following initial Investigations to consider If potential action could be taken to swell the assets available
in the estate To weigh up the menits of proceeding; the most appropriate course of action and possible
further consultation with creditors.

Legal and Litigation

Seeking legal advice as and when needed throughout the assignment.
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AMK Automotive Components Limited
Joint Administrators’ fee estimate as at 10 February 2016

Average
Total hourly rate
Activity Hours Cost (£) £
Admimstration 220 78,657.00 357 53
Asset Realisation 347 128,963 00 371.65
Statutory Compliance and Reporting 76 28,974.00 38124
Trading 447 121,374.00 271.53
Investigation 25 6,987.00 279.48
Creditors 250 58,437.00 233.75
1365 423,392 00

E
Hourly charge out rates
Appt taker/partner 395-495
Managers/directors 320-455
Other professional 175-275
Jurior professional/support 100-150

The above fee estimate is based on the following assumptions

All assets are realised within 12 months
No other significant assets are identified

Full co-operation 1s received from the directors and all other parties whom the office holder
may contact in connectron with this insolvency process.

There 1s no undue delay in agreeing creditor claims at such time as there are or are hkely to be
suffcient funds to pay a distnbutions to preferential creditors and possibly under the

part

The Administration 1s completed within 12 months



FRP ADVISORY LLP ("FRP")
DISBURSEMENT POLICY

Disbursements are expenses met by and reimbursed to an office holder in connection with an nsolvency
appolntment

There are two types of disbursements, direct disbursements (known as Category 1) and indirect disbursements
(known as Category 2)

Category 1 disbursements:

These are payments to independent third parties where there 1s specific expenditure directly referable to the
appointment In question, these include but are not limited to such items as case advertising, storage, bonding,
searches, insurance

Category 1 disbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an
independent third party With the exception of mileage FRP do not charge category 2 disbursements

Mileage payments made for expenses relating to the use of private vehicles for business travel, which Is directly
attributable to the mnsolvency estate, are paid by FRP at the HMRC approved mileage rate prevalling at the time
the mileage was Incurred, at the time of this report this 1s 45p per mile

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration



FRP ADVISORY LLP (“FRP")
HOURLY CHARGE OUT RATES WITH EFFECT FROM 1 MAY 2015

London
Charge out rates £ /hour
Appointment taker/Partner 395-495
Managers/Directors 320-455
Other Professional 175-275
Junior Professional/Support 100-150

Time costs are mamtained on computenised records of all time spend on the administration of each case Matters
dealt with during the assignment are dealt with by different members of staff depending on the level of complexity
and expenence required Time Is charged to the case in maximum of six minute units  Charge-out rates are based
on indvidual expertise, qualification and grade The costs of the firm’s support staff are not directly charged to
the estate unless dealing with directly identifiable case specific matters Charge out rates are reviewed at least
annually, detalls of FRP charge out rates applicable to this assignment are set out above

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link

http_//www frpadvisory com/fees-guide html  Alternatively, a hard copy of the relevant guide will be sent to you
on request

On occasions It may be necessary to change the rates applicable to the work undertaken and if this occurs during
the period of the assignment this will be notified to creditors as part of the normal reporting procedures
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Rule2 29
STATEMENT OF AFFAIRS
Name of Company Company Number !
AMK Automotive Components Ltd 05835514 l
L |
e T Tt
In the Court case number

|
{  High Court of Justice, Chancery Division, Manchester District Regsstry | 330272015 J

L ] -

Statement as to the affairs of

AMK Automotive Components Ltd

c/o FRP Advisory LLP
110 Cannon Street
London

EC4N 6EU

on the 18 December 2015, the date that the company entered administration

Statement of Truth

| pelieve the facts stated In this statement of affairs are a full, true and complete staterment of the affairs of
the above named company as at 18 December 2015 the date that the company entered administration

Full Name AOHU SUTTW

Signed // W

Dated \/TA16




AMK Automotive Components Ltd
Statement Of Affairs as at 18 December 2015

A - Summary of Assets

Estimated to

Assets Book Value Realise
£ £
Assets subject to fixed charge-
Book Debts 2,089,600 00 437,800 00
Chargeholder {1) Lucas Electrical Europe {3,490,533 24)
Deficiency cfd (3,052,733 24)
Assets subject to floating charge
Chattels 32,900 00 35,000 00
Stock 1,007,300 00 150,000 00
Uncharged assets-
Estimated total assets available for preferential creditors 185,000 00
L/Z/18

Signature m Date
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