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Registration of a Charge

Company Name: THE ADDINGTON GOLF CLUB LIMITED
Company Number: 05830601

Received for filing in Electronic Format on the: 22/03/2024 XCZFL8PC

Details of Charge

Date of creation: 20/03/2024
Charge code: 0583 0601 0006
Persons entitted: HSBC UK BANK PLC

Brief description:. FREEHOLD PROPERTY KNOWN AS 211 SHIRLEY COURT ROAD
CROYDON SURREY LAND REGISTRY TITLE NUMBER: SY56818

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURGES SALMON LLP (TP09)
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5830601

Charge code: 0583 0601 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th March 2024 and created by THE ADDINGTON GOLF
CLUB LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd March 2024 .

Given at Companies House, Cardiff on 27th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LEGAL MORTGAGE
Dateq <20th March 2024

THIS I3 AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN
INDEPENDENT LEGAL ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

Key Iéidriga_s‘;& Destails
YoulYour. | The Addington Golf Ciub Limited Number 05830601
i.iwiﬁi& B B HSBC UK Bank ple fwith registersd number 089828412), whose atldress for service for
A .o | entry oh the register s HSBC UK Bank ple, Customer Service Cenfre, BXE 5MB
or another entily that it ransfers its rights andfor obligations under this Mordgage o
Thﬁ??ﬁ;}aﬂy .| Property address: Freehold Property Known as 211 Shirley Church Road Croydon
_ . Surrey Land Registry tille number:  $YEGR1B
“Your assets that are 8y entering into this Mortgage you are giving us security over the Property and your other
secured . | assets listed in clause 3.
_Vﬁiﬁ?'f{i-i}ﬁgﬁfiﬁl‘tﬁ to You give us security under this Mortgage for the payment of any amounts owed by
‘us that are secured Altonwood Limitad Number 01538808 {the ‘Borrower') o us whather now or in the Tuturs
_ : and whether owed jointly or severally together with any amounts payable by you o us
under clauses 17, 18, 21.4 or 26.1 of the Condiions {the ‘Tebt),
We can increase the amount we make available to the Borrower at any fime or change
the terms applicable to the Debt. Thiz means that the Debt may increase without your
knowledge,

Bank Reference: SC3743378480
Forriv of charge filed at HM. Land Registry under reference: MD1508C

. “HBUK Legal Morigage of Land - Thist Party - Cortipany < A2goo (03721 revision)
Pagetof3




1. WEANING OF WORDS _ _ _
14 . The definitions in the Key Mortgage Details table é;&#’fy to the rest of this Morigage.
| 12 OurMorigage Deed Conditions (2021 edition) {the "Conditions”} are incorporated into this Mortgage.
2. WHAT YOU AGREE TO PAY US .
2.1 | You will pay us as principal deblor, of demand, ﬁ%’te Debt.

22.  The Debt does notinciude any money and liabilities a?iaing uﬁ'dér a8 re;}uia!eé &gfeemezft; as defined under section
189 of the Consumer Cradit Act 1974 as may be amendad or replaced fromy ims o fime.

23 Wewil chiarge you interest in accordance with any agresment between you and us or (if there is ne agroemant) at a
: rate of 3% per year above the Bank of England base rate (a8 such bass rale may change, and whenever such base

rate is less than zero it shall be deemed to be zero) from the date of demand until the date on which you make the
payment, if you fail to pay us in accordatice with our demand.

24 The maximum amount we can recover from you under this Morigage will bé the amount we recovar from the Assets
- together with any amournts payable by vou o us under clause 19 of the Conditions.

B THE SECURITY YOU GIVE LB
You give us, with full titte guarartes, and ag continuing security for the #%tymaﬁt -6? the Debt:
31 & legal morigage over the Property;

.32 an absolute agsignment (subject fo a proviso for reassignment on the irevocable discharge in full of the Debty of all
- your prasent and future right fitle and interest i

321  allamounts due or owing to you in respect of the Property including under any lease or other right of
eucupation and any guarantee, security or ofher rights you have in relation o those amounts;

3.2.2 alivights under policies of insurance,
123  the benefit of all rights, documents, underiakings and warranties relaling to the Properly;
3124 all g‘:}éﬁwiii of ariy busingss carried on at the Property at any time;

33 . afirst fixed charge over all your present and future right, fitle and intersgt in or to all shares and membership rights
mentioned in clause 3 of the Conditions.

34  You will hold any Asset on trust for us if the security over it is Ineffective.
4, YOU AGREE TO REGISTER A RESTRICTION AT THE LAND REGISTRY

You consent to us making an application to the Chief Land Registrar to enter the Tollowing restriction against the fitle
of any land or properly which is or becomes registered at the Land Registry and which is secured under this
Morigage:

“Mo disposition of the registerad estals by the proprietor of the registared estate, or by the propristor of any
registerad charge, not being & chargs registered before the entry of this restriction, is o be registered without &
written consent signed by the proprietor for the time being of the charge dated int favour of HEBO UK
Bank plc referred to in the Charges Register”

I WITNESS of the abovs, this document, which is intended to take effect as a deed, has been executed by you and is now
. delivered on the dale mentioned above

HBUK Legal Mortgage of Land - Third Pary = Cormpany - Ageo (D321 revision}
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This Is an important legal document. w# strongly recommend that you obtain independent legal advice and make
sure that you understand it before you sign it '

Exeouted as a deed by

The Addington Golf Club Limited

acting by a
director

KMYAN M{:b-hb_£§ Director

{reame of director}
Signature of Witness _-_________
Print full name MATT ?@%

Address

R Vot S et e S

irt the prosence of:

Octupation B0 o nk Vo

OR
Exetuted as a deed by
The Addington Golf Club Limited

acting by _
two directors or a director and the
‘secretary

Trirector

{riame of directon)

Director/Secretary

| {name of directorisecratary)

HEUK Legst Morlgage of Larg ~ Third Parly - Company — AZgeo {0321 revision)
Page Bof 2







HSE

C UK Bank pic

MORTGAGE DEED CONDITIONS

{2021 edition)

_ HSBC UK Bank ple _
Mortgage Deed Conditlons {2021 adition)




1
11

MEAMING OF CERTAIN WORDS

I the Morlgaga:

141 aperson includes a body corporate;

1.4.2 when we uge tha'aiﬁguiﬁr,- that incluides the plursl and vice verss:

113 when we refer to-a statute or section of a statute, that includes any modification or

- re-enactment of that statute;
L4414 areference to the word including’ of includes’ means ‘iﬂﬁiuﬁing without limitation;

145  when we Use the term 'Assets’ we mean the assets referred to in clauses 3.1 to 2.3

: “of the Legal Morigage (induding the Property);
146  when we use the term 'Property’ we mean the whole of any part of the Property as
: described in the 'Key Morlgage Details’ section of the Legal Mortgsge (ncluding &l
buildings, fixtures and filtings on the Properly at any tims) and any interest you have
in the Property of its sale proceads; _

1.1.7  when we use the term 'Lagal Morigage' we mean the legal morigage document you
st

11.8  when we use the term ‘Conditions’ we mear: these Mortgage Deed Conditions (2021

" edition);

1.1.8 when we use the term Morigage' we mean the Legal Mortgaga incorporating these
Conditions;

1110 when we use the term Tlebt’ we mean as defined in the Key Mortgage Detalls’

- section of the Legal Morigage;

1.4.11 - when we usé the termy ‘Borrower' we mean all and any such pérson as defined (if
applicable} in the "Key Mortgage Details’ section of the Legal Morigags;

1112 when we use words such as 'you, 'your, ‘s’ or 'we' we mean as described int the 3

' ey Mortgage Details’ section of the Legal Morigage;

1113 when we use the term 'HSBC Group' we mean HSBC Holdings plo, its subsidiaries
(having fhe meaning. in section 1159 of the Companies Act 2008 and any
astociated andlor sifiiated companios;

1114 when we uge the term 'LLP we mean a limited liability ;&a?taership under the Limited

- Liability Parinerships Act 2000; and
1115 i there is more than one of you, your liabilities to us in the Mortgage will be joint and

several,

IF YOU OR THE BORROWER ARE A PARTNERSHIP OR TRUSTEES OF A TRUST

All pariners or trustees from time to time shall be joinlly and separately Hable under the
Morlgage where you are a parinership or frust and where the Borrower is a parinership or
trust and it includes all partners or trusiees, sven if the constiiution of name changes, you or
the Borrowsr amalgamale or the partners or rustees change for any reason.

IF YO ARE A WEMBER OF A MANAGENMENT COWMPARY OF SMILAR

“You must deposit with us your share or membership cerlificates for 'aﬁy téﬂmﬁansf j;zm ars ﬁ
~mernber of as a result of owning the Properly togsther with signed and undated transfer forms

CWHATYOU AGREE ROTTO LD




41 You wéi'; not:
441 create orallow aﬁy.a}p@ of %ﬁsk‘iﬁ ia: exist over any of the Assets axéagﬁt any created
- Inour Tavour or any expressly permitted in any other agreement betwesn you and
-ous;
442 dispose, part with possession or share use of fhe Property.
5 VOUROBLIGATIONS T0 US
5.1 Whilst the Mortgage is in place you will:
 nmurance _ _
| 511  keepthe Frﬁpe:‘&y and {in the case of business premises) any plant and machinery
on it insured with a reputable insurer against all usual risks fo Hs full replacement

value and in accordance with any specific requirements we have notified o you. We
‘may arrangs such insurance at your expensa if you don't

5.1.2 send 133 copies of any policies and premium receipts if we ask for them.

513 - make sure we are nofed or your polices of insurance, or if we ask, make sure we
arg co-ingured,

514 comply with all your obligations under the oolicies of insurance and fell us Fyou
axpect o make a claim.

515 hold any payment you recelve under the policies of insurance on trust for us and, if
we ask you fo, you will use it fo make good the retevant loss or damage or to reduce
the Debt .

Looking alter the Proberty
518  put and keep the Property and {in the cage of business prémises} any plant and
machinery on i in good condition and you wonr't do, or fail fo do, anything which in
our reasonable opinion may adversely affect the value of the secuwrity taken under
the Mortgage or the value of the Property and {in the case of businass premises)
any plard and machinery on it or our ability to enforce our rights relating to the
Property and (in the case of business premises) any plant and rmachinery on it

Broaches by you
547 el usif vou breach or ares likely 1o breach any law or regulation affecting éﬁy Asset,
518  tell us i you breach the Morigage or any other agreement betwéen us or if there is
any material lilgation or similar procgedings which affect you or, if you are part of a

widar group of entifies, any of your group companies ardfor LLPs.

Altorations

519 unless we hiave given you our prior written consent, nob

{&} oull down or remove the whole, or any part of, any buiiding forming part of
the kand charged by the Mordgage.

{b} remove any of the fitures or fitlings on any land charged by the Morigage.

{c} except to make necessary repairs, or to raplace with a better replacement,

remove any plant and machinary you use.
Yonir use of thie Proparty
5110 comply with standards of good managemant {or 'férmmg or hﬁ#bﬁé‘idi‘? in the case

of agricuitural use) appropriate for any frade orbusiness ycsﬁ carry on st the Properly
- argd any suthorised gxkarsmﬁg 358




5441  hold and comply with all authorisations you nesd for owning or using the Property.
5412 tell us if you receive any communication from any public body or authority which

affects the Property and at your own cost taka stch sﬁeg&s {6 comply or aia;ac:t A5 We
reasonably mﬁu&st

' 51.13 comply. with any lease or ottier agreem&nt which affez‘zi;ﬁ yew‘ yse or ﬂﬁﬁﬁ&&ﬁmﬁ z:rf
. the Property.

54.14  pay all smounts due in réspact.of the Property when dus.
Davelopment of land

5.1.15  unlesswe have giveri you our prior writter consent, not:

(8)  carryoutor allow any development that requires planning parmission,
{6} . change or allow a change of authorised planning use.
' {c} negotiate, seltle or waive any claim for loss, damaga or samgseﬁsatmﬁ
affecting the Property. _

(dy  apply for any grant or do anything which may result in the Property baing
' subject i 3 stalutory charge,

Aogeuy. -
5116 - give us, and any person we suthorise, access at all reasonable times and on
reasonable nofice, 1o the Property including to value It gt your expense,

Rastrictions on registration and no propristery inferasts

51.17  uniess we have given vou our prior writien consent, make sure that no person other
than you will be registered as proprietor of the Property.

5118 ensure that, other than with our prior written consent, no person becomes entitled
o a proprielary right or interest which may adversely affect the valie of the Property,

5119 ¥ you dre an entity which iz governed by the law of 2 country or territory tutside
© the United Kingdom:

{=} ansure that vou are registered {and remain ragiaiamé} on the régister of
: overseas entities Kapt by the registrar of companies of England and
Wales pursuant fo the Economic Crima {Transparency and ﬁnfﬁmamem)
- Act 2022 {(and all secondary legislation and regulations made under it, in
sach case as amended from fime to time) and

{b) do sl that Is necessary to keep such registration in full force and effect
and up fo date including, without imitation, responding prompily to all

requests from the registrar of companies of England and Wales in
connection with such regisiration

Yiou will give ug e documents

51,20 i we ask you, deposit with us documents showiig that vou own the assels.







6
81

7.2

7.3

74

51.21

Furttior ssalstanch vou will provids

if we gk you, fully mﬁ;}&é’até wxﬁ’: u*’é‘ and do what wé re:&*s’at‘iabfy ask you o do
{a} in connaction with _
R I_ () any interest conferred or intended to bé‘cﬁéf&rz‘eﬁ - b'};: or
{ify- aﬁy of our rghts, powers or remedies inder, |
; iﬁa Mmﬁgag&

(iﬁ} . to create, perfect or pmée{:t an}g s&nm‘niy mteﬂdeti i{: i}e creatﬁé i:ay the
- Mortgage: N :

() toenablsusto 3315 of dééms& of the ?éﬁp‘eﬂy“

WHEN WE CAN ENFORCE THE MORTGAGE

8.1
6.1.2

6.1.3

6.1.4

6.1.5

6.1.7
B8

819

This Mortgage will become enforceable if sny of these events ocar:

any of the Debl ig not paid or discharged when dus;
any of you breach any of your bbiig;atibns under the Mortgage: -
any of you or the Borrower enfer into; of seek to propose, any composition or

voluntary arrangement with creditors or scheme of arrangement of, or restruciuring -
plan relating to, any of your or the Borrower's affairs;

any of you or the Borrower are unable, or admit to being unable, to pay debfs as -

they fall due or suspend, or threaten to suspend, payment of dabis:

an act, whether by any of you or another person, which either amounts to, or could
divectly result in, a formial step being faken for a moratorium and/or the receiviership,
adminigtretion, bankruptoy, liquidation, dissolution, seguestirafion or analogous

_proceedings of, or in respect of, any of you or the Borrower;

any acticn is taken or aﬁy court order is made which adversely affects the whole or
a material part {:f the Pmperry

any event ;eapaz’émas aii or ar&y partof the secunty ematez% by the Mgﬁgagé

any other guaraitee or securlty in favour of any member of the HSBC Gmup it
respect of the Debt or any Asse! becomas enforceable;

any other event occurs which has been dgreed by you and us as an event which
makes the Mortgage enforceable.

OUR RIGHT TO APPOINT A RECEIVER

We may appoint one or more persons o be a receiver of any Agset if you ask us to or atany
e after the Mortgage becomes enforceable,

We can remove any person appointed {o be a receiver under the Mortgage and, i we want
o, apooint a replacement receiver,

 H there is more than one receiver at the same fime, each of them will be Sap'afam 1y, entiffed 16 -

exervise all the powers mnferé'eé on g receiver, unless the document :ap;pamtm;; them
confirms otherwise, : :

Any réceiver wil be your _'agam“ and y{}s w‘;’!'i be rﬁagsaﬂzibi'a for ﬁis acisé_ defaults and
remuneration at such rate 8s we agres with the recelver without the restriction in section

. 109(6) of the Law of Property Act 1925,

NO LIABILITY A8 MORTGAGEE IN POSSESSION




8.1

8.2

0.

. We wili not, and no receiver éfi’i%,_ be liable to account as m@ﬁ:&g&gé@ n pms&ééian in %es‘pez;t
.. of ail or any of the Assets or be liable for any logs upon realigation or for any neglect or default: -
- {unless wilful) of any nature whatsoever in connection with all or any of the Assets.

You may not take proceedings against any of our officers, employees or sgents in respect of
any chaim you may have against us or in respect of any act or omission of any kind by that
ufficer, employee or agent in relation 1o this Morlgage and any of our officers, emplovess or
agents may raly on this clause. _ :

POWERS OF RECEIVER

Aty receiver may {on behalf of the recew&r or you) in addi ta{m o the ;}owam gwen toreceivers

by the Insolvency Act 1986 and the Law of Property Act 1925;

.1 sell, grantof af:m;:% & suprander or ?éﬁaﬁim of o !aaafmf, & Gﬁ‘l’ﬁr‘%ﬁi%& dispose of,
o or deal with, all or any of the Assels Gncluding disposing of fixtures and fitings
separately from the premises to which they are fixed) In such & way and on stich

tarms and conditions and fcsr sieh consideration as the receiver thinks fit

92 ke passeﬁsw:’z of and gei in, allor any of the Assets and any piaﬁ% and mae:hmery
including making you leave the Property. -
8.3 - take, defend or participate in any gmce*e&mgs (including arbitration proceedings) or
make any arrangement or compromise between yms and any person relafing fo any
of the Asseis,
94  carry on, manage, develop, reconstruct, amalgamate of diversify any business
- {including farming) that has been carried at any time on the Property. '
9.5 warry out of complete any improvement, ﬁﬂvﬁf&gméai of repairs (o the ?“éﬁpe:rt’y;
a6 a.g:apa'i'ﬂé managers, officers, servants, warkmén-, nominess, agents and advisers,
97 without affecting the indemnity in clause 17, arrange with any ingurer any policy of
inswrance,
8.8  delegate by power of attomey, or in any other manner, o any person we approve in

writing, alt or any of the receiver’s rights or powers under the Mortgags.

899 - purchase, lease or otherwise acquife any interést in any of your assets.

840 apply for (in the name of a nomines of cih'emisie}ény licence, cofisent or permit the

- peceiver thinks desirable,
8.1 make such elections for VAT purposes as the receiver tﬁé’aks‘ay#mgr&&t&

812 borrow money for any plrpose and provide securlly over the Assels i support of
such borrowing (inchiding I we conserd, security which ranks shead of ihe securlty
undér the Morlgage) on such terms as the recelver thinks fit

813 exercise any powers we would be able to exercise under the Mortgage or he would
have If he was the absolute legal and beneficial cwnsr of the Assels.

.14 remove, store, pregserve, sell or olherwise deal with any fumiture, goods, vehiclas,
plant or machinery or produce, crops or animals which you fail or refuse lo remove
from the Property and {in so far as allowed by law) applying any sale proceeds or
ncome derived from such assels fo the Debt,

915 - do such other acts and things as the receiver may consider incidental or necessary
to the exercige of its rights or powers under the Morlgage of law.

YHE ORDER OF APPLICATION OF MOMES

Al monies received, recovered or realised by the receiver or (oh any exercise.by us of our

_ enforcement powers under the Mortgage) us, will be applied in the following order, subject fo
claims having priority 1o the security created by the Morigage:-




11

1.1

12,
421

122

123

%

14,

15.

18.

17,
' ’E?‘i

1041 n gaaymaém% of all costs, charges éﬁd'expeﬁms of {gythe a;épmn%meﬁt of the recsiver
“and {b} the exercise of all or any of the powers of the receiver or us and of afy athe;
. outgoings properly ;)ayabie by the r&zc&i%r or us,

1042 . in payment of remuneration to the receiver. -

-10.1.3  in payment to us of the Debt.

10.1.4 - in payment of any surplus 1o '\;éu-&r any other person entitted to it

| THE POWER OF ATTORNEY YOU GRANT US

. Each of you, by way of security, imevocably appoint us, .aﬂy receiver anid anyone we ranster

- our rights and/or obligations {o under the Mmﬁgage to act on your behalf as your attorney and
take any steps that we consider necessary in connection with ) any interest conferred or

- intended to be conferred on us By or (i) any of our rights, powers or remedies under, the
. Mortgage and you ratify, or agree to ratify, and confirm whatever an attomey doss under this

clause.
Wi HAVE POWERS OF RECEIVER, STATUTORY POWERS AND OTHER RIGHTS

We may exarcise any right or power conferred upon a recaiver (whether under the Mortgage

.oy otherwise) at any time after the Morigags has become enforeceable whether or not »

ragaiver has been appointed.

At any time after the Mortgage becomes enforceable and whether or not we are in possession
of any of the Assets:

‘52,2.‘3‘ we will %%ava e power of aaie aﬁd other powers conferred by gacton ﬁ}‘ﬁ of the
' Law of Property Act 1825 and we can exarcise these rights frae from the resttictions
contained i sections 103 and 108
12.2.2  we can exérgise the powers of leasing, agreeing (o lease and accepting surrenders
conferred by seclions 99 and 100 of the Law of Property Act 1925 and we won't
nead 10 comply with any of the restrictions in those sections,
1223 we can ask vou lo repay the Debt immadiately, If we have not already done so.
We may exercise any right or ;1{}%? under this Morigage without prior notice to you.
DELEGATION
‘We can delegate to any person all or any of our rights or powers,
WE CAN REDEEM PRIOR INTERBETE
We can redeem any prior interest in the Assets or arrange the transfer of it to us and settle
and pass the acoounts 1o any third party concerned. We can do this gt any fime after the
Morigage has become enforceabls, or after any power given by any interest having pricrity fo
the securily created by the Morigage has become exercisable
COHNBOLIBATION

The restriction on the right of consolidating morigages contained in section 93 of the Law of
Property Act 1925 will not apply 1o the Mortgage.

DUR POWER TO REMEDY

We may (bt we don't have to) do 4l things which in our reasonable cz;:éimim are reguired o
remedy any breach by you of the Morlgage,

INDEMNITY

‘!{}u st méemmfy us and any receiver on ﬁemané aggamﬂt any costs, losses or Etﬁﬁliﬁi&ﬁ W
- or any receiver incur, :




18
1841

1741 because of a breach by any of you of the Mﬁﬁgaga,

1712 . in &mrmsmg any p}t}waw oy ;m;‘;}mimf powers undar or in mrma:;ﬂa:sn with E?m:

Mortgage.
PROTECTION OF PURCHASERS
No purchaser of other parson zéaai;ﬂg wzth usor i mcmver or any éeieg&zm aeéés tt}

1811 ask whether any power or a&sihwﬁy being exercised has arisen and is exercisable -
or be concemead with any notlce sugpesting otherwise;

. o181z see whether arzy a’ui?sé:;rity or delegation has lapsed or been revoked: or

19,

191

102

20,

21
214

1843 ask How any money they pay Is going to be used. -

- COBTS AND EXPENSES

If we think we might, or if we have to, enforcs ar 'pwéawa our rights tnder, the Mortgage or
have o Investigate any breach of the Morlgage, you will promptly on demand pav us on a Tull
indemnily basis our costs and expenses associated with us taking such action.

- We will charge you interest at a rate of 3% per year above the Bank of England base rate {as

such base rate may change, and wheneaver such base rate is less than zero it shall be deemad
o be zero), from the dale the demand is made untll the date on which you make payment, if
you faill to pay us such costs and expenses on demand,

ADDITHONAL SECURITY, RIGHTS AND HEMEDIES

The Mortgage is in addition to and independent of any otfier guardrites or Saourlty which we
timy hold at any e for any of the Debt. Our rights and remediss under the Morlgage are in
addition to, and not in substitUlion for, any rights or remedies provided by law.
EFFECTIVENESE OF SECURITY

The security created under the Morfgage and your obligations under it shall remain in full force

" and effect until we discharge it in writing even if any of the following or any other matter or

thing ooowrs:

A any ﬁf'yﬁu; the Boffower or any other parson;

{8y  lacks capacity, power or authority of Is subject to any insolvency or similar

praceedings;
| {b) undergoes a change in members or status (legal or otherwise);.
2142 we
{a) accept intermediate payment or discharge in whole or in part of the Debt,
{b} miake any new facility available to any of yvou or the Borrowsr or extend,

increase, amend, renew or otherwise vary or waive the Debt orthe terms
of any facility or the Morlgage In any case, however fundameniafly and
whather of not resulting in the Debl or the Morlgage bacoming more

ONErous:

{cy ‘take sny action (or do riot take any action) against any of you, the Borrowsr
or any other person in respect of any agsits which you or the &oz’mwer or
any other person might hold;

() agreetoroléase any other guarantae or security or 1o enter into a payment

.- plan with any of you, the Borrower or any other parsorn;

{e¥ _ grant e, waiver or consent i a‘rz’y'r}f you, the Borrower or any other
: person;




212

513

214

23,
23,1

) tansferany of our rights Under the Mertgage or the Debt;
| gy do, oF fail to do, ar;ythaﬁg which might affact the enfarceability t:a? tim :
' Mortgage; e
2143 any other 3§ree?mﬁni ar's&éeérity g‘ranteﬁi'%}y any of yw,'ii‘fe éﬁrr&v’e#&r or any Gther' N
person is not enforceable, .
You waive any right you may have of first mqluimg us to procesd agaiﬁéi or enforce any other
righte or securily or claim payment from any pergon before claiming frdm you under the
Mortgage. _

un’ai the Dabt has be,en ureccmd;{smaﬁy and ima\mabiy ;:saic:i am:i dtsf;hargeé i full and i .

further Debt is capable of being outstanding you will not exercise any rights which you may

have as a result of performing vour obligations under the Morigage:

2131 1o be indemnified by the Borrower or aﬁy st party pmvzmrzg sasursty unider the

~ Mortgage;

2132 fo aiasm any contribution from th& &orfawar or any other ;mfty ;;mvmmg security

under the Morfgages;

2133  totake the benefit of any of our rfghts 'zmcfa:r the Maﬁgsgé orof s’ny'ﬁiﬁe?- ?guafarit@é

or sacurity taken by us pursuant to; orin connection with, the Mortgage;

2134 o bring legal ur oiher proceadings for an order requiring the Borrower or any other
party pmvadlﬂg security under the Motlgage to make any payment, or perform any
a:ricﬁxgafsw i respect of which any guarantes, underiaking or indemnity has been
given by the Borrower or any other party providing security under the Mortgage;

21.3.5 to exercise any rights of set-off against the Borrower o any other party providing
security under the Mortgage;

21.348 o claim or prave as a credifor of the Borrower or ary other party providing security
- under the Mortgage In competition o us.

H you recéive any benefit, payment or distribution in relation {o such righis you shall hold that
benefit, paymant or distribution {o the extent necessary to enable ali amounts which may be

. or bacome payable o us under or Inconnaction with the Mortgage o be repaid in i on frust
" for us ard you shall promplly pay or transfer it to us,

You must indemnify us for any loss we incur as a result of any legal limitation, disability or
latk of capacily or atthonity affecting the Borrowar {or any person purporting to act on their
behalf) whose Dabt you gave the Morigage in raspect of. We will aﬂfy look to enforce this

whiigation by realisation of the Asseéts.

TERMINATION OF THE MORTGAGE

if you gave the Morigags to secure the Delt of the Borrowser, any of you may give us three
manths' written notice 1o terminals the continuation of the Mortgage.

if any of you serve notice under clause 22.1 above, all of vou will be liable to pay us:

2221 the amount of the Debt owed to us by the Borrower as at the explry date of such
rotice; and

2222  any adcii%i&nai amounts you are required to pay to us under the terms of the
Morigage whether incurrad before or after the axpiry date of such notice.

KEW ACCOUNTS

We may open 2 new account ar atcounts for you or the Borrower if we receive notice of any

o subseduent charge or other interest affecting any of your assels or a terminabion nolive under
clause 22 above.
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' Wﬁaﬁ‘a the HSBC Ex«chaﬁga Rate?

If we do niot open & new sccount then (uiless we tell you in writing otherwise) any payment

- received by us after the date of the notice, will be treater% a5 being paid into 2 new account.
~and ot ih réduction of the E}ebt

We may tredit any paymem we receive ta::r & 'suspenge afsmunt whers zé will remain for as lofg _

a3 we decide without reducing the i}abz

PAYMENTS MADE BY YOU

You must make all payments without any dedustion or withholding.

You will promptly pay o us additional sums that will make the net suim received by us equal - -

to the full sum payable, had there been no deduction or withholding, if you are required by law
to make -any deduction or withholding from a payment. :

' You waive aﬂy prasent or future right of set off you have in fespew% of the fj}eht of paymaa’ta )
- ynder or in connection with the Morlgage. .

CALCULATIONS AND CERTIFICATES

* Any rate or amount under the Mortgage or in relation to the Debt that we certify or define will,

unless there is a manifest error, be conclusive evidence of the relevant matter.
CURRERGY CONVERSIDN

Payments to us should be made in the curféncy in which they are due. If we réceive any

- money which is in a different currency or if we nead to convert any of the Debt or any order,

judgment or award given in relation to & payment due fror you Inte a differend curency, we
may convert this at the HSBC Exchange Rate. You must indomnify us on demand against

- any costs or losses that we incur because of that conversion,

You waive any rights y‘c;&i may have in any jurlsdiction to pay any-amount to us In a different
currency or currency unit to the currency in which such amound is payable.

This is the raie w& use 10 w&‘m{t paymanis to and fmm m?mﬂmas Qﬂ’?&{ thar; the wmw t}¥ your
peyrent. i's based on the fﬂr&iﬁ%’i currency market for each cufrency we offér so changes constantly,
“The rate wilt depend on the size of the payment and wheothér we ard buying mrrﬁmy {bea&use you are-
s’&c&év%ng & gaymn%) or selling aurramy {b&%ﬁﬁé You are making a gaymem; _

ARFARGEMENTS WITH OTHERS

We may grant time, vary, release or make any other arrangement in respect of the Debt or
any security or guarantes in respact of it ILwill not affect the Morlgage or your lability for the
Debi.

HETOFF

We may use any money you have in any account with us {axcept Tor trust or chent acoounts)
o pay off any amount owed to us under the Morigage.

CRELEASE OF THE MORTGAGE

. We shall at your requast and cost do whatever is necessary to release and reassign to you

ot fights under the Morfgage and the Azsets from the securlty created under the Morlgage
onde the Debt has been unconditionally snd irevocably paid and discharged in il and no

* further Debt is capable of being outstanding.

Any release of the Mortgage or any Asset from the Mortgage is conditional upon any payment
or security received by us in respect of the Debt nat being avoided, reducsd orordered o be
rafunded under any law relgiing to insolvency. We shall be entitled to recover from you the
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- valu of amotint of any security or payment avoided, retiticed or ordered to be refunded as if
-such relegss had not otourred.

- OUR RIGHT OF APPROPRIATION

We will have the right at any time after the Maﬁgagé becomes éﬁfaraeabés jis] ﬁpgmpnaté all
ar any moniss received under the Marigage or any other security we hold over the Assels in
or towards discharge of the Debt. .

CTRANSFER OF RIGHTS N _
- You can't ransfer any of yeaf'rigﬁ{s and obligations under the Mar’i‘gagébf Debt. |

| We can transfer any of our rights and obligations Under the Mortgage or Debtto anyone. You

agree 1o sign any additional documents that are required o carry out any such transfer, as™
soon ag possible after we ask,

SHARING OF INFORMATION

 Each of you consent to us shanag any information ai;au% any Qf you, the &ﬁmﬁgage, th& Assels
or the Debt with:

3244 the Borrower:

32.4.2  any person ti’}at we m%ghi transfer or have transferred, our nghts %0 under the

Mortgage of the Debt:

3212 any person that we might enter ints or have entered into any sub-participation with -

'or any other transaction under which payments are to be made or may be made by
- reference 1o any of the documents detalling the Debt or any person who might or
dees invest in or finance such a transaction; '
3213 any company within the HSBC Group:

3244 any rating agency so it can carry on its normal rating activities;

3215 . any person that we have 1o share that information with in connection with sny

irﬁgaimﬁ or similar pwseezimgg

3216 any person tﬁax we are required or requested to shara ﬁ*sat information wi:h by any-_
. court, regulatory authority or similar body, the rules of any stock exchange or under
any agpﬁer;ab?e law or rﬁg&!atic}n o

3246 anyinsurer wh{x is or who ;em;mses o pmvr{is; msur&ace& B s in ras;fa:;% ofa Debt

and
32186 any affilistes or praféssiéna% advisers of any of ﬁﬁ%‘ﬁbﬁﬁé';}éf&éﬁﬁ.
THE MORTGAGE
if any parl of the Mortgage is unenforceable, unlawful or vold Inany re%av*aéi jﬁ:‘i*sﬁf.nﬁm, then
that part will be separated from the rest of the Mortgage in respect of the relevant jurisdiction.
The rest of the Morigage will continue o be valid and enforceable.
HOTICES
Communication by post
If we send a lefter to you, al your last known dddress or registered -ﬁ&ce; ‘the i&ﬁar will be

deamad 1o be received at 12pm two business days after itis posted. In the Mortgage ‘business
day’ means any day other than a Saturday, Sundsy or public holiday in the United Kingdom,

- where we, as a bank, are open for business.
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- Communication by electronic channiel

i we send an email 16 any of you or use 3 platiorm or other electrotiic channel, the email will

be deemed 1o be received at the time i is sent or, as applicable, at the time the notice or

demand is notified o you on the relevant platform or electronic channel.

Drsemed notioy

If there is more than one of you, if any of you receive & fetter or an email from us, you will all
have been deemed to have received the notice or information given in that letter or email.

COUNTERPARTS

' Thé Legal Mortgage may be executad in any nimber of counterparts and this has the same

affgct as if the signatures on the counterparts were on 2 single copy of the Legal Morigage.

THIRD PARTY RIGHTS

Unless expressly provided io the aﬁntrﬂry in the M{:ﬁgagﬁ;a ;mraﬁr;- who s nota party fo the

. Mortgage has no right under the Confracts (Rights of Third Partiesy Act 1898 o enforce, or

enjoy the benefit of, any term of the Mortgage.
The consent of Ay faefscn who Is fiot a parly to the Morigage is not ra%;uimzi_ io ragcind or
vary the Morlgsge at any fime, '
GUVERNING LAW & JURISDICTION

English law governs the Morlgage, its inferpretation and any non-confractual obligation arising
from or connected with it

We and each of you submit to the exclusive }aﬁ&cﬁitﬁiﬁm of the courts of England and Wales in
refation to sl maltters (ncluding non-contractual} arsing from or in connection with the
Mortgage. _
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