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LULLABY INC LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Notes £ £ £ £
Fixed assets
Tungible asscls 3 22,395 24,983
Investments 4 35175 35,175
57,570 60,158
Current assels
Stocks 11,145 25,000
Trshlurs 5 22,008 28,508
Cash at bank and in hand 320,064 328,848
353,217 382356
Creditors: amounts falling due within ane year
i (81,175) (105,05%)
Net current asscts 272042 277,298
Total assets less current liabilitics 329,612 337,456
Creditors: amounts falling due after more than
ane year 7 (34,963) (44.857)
Pravisions lor liabilities (2,359 (2,14%8)
Net assets 292,290 290,451
Capital and reserves
Called up share capital 1,000 1,000
Profit and loss reserves 291,290 289451
Total equity 292,250 200451

The dircetors ot the company have elected not to include a copy of the profit and loss account within the financial statements.

For the fInancial year endod 31 December 2022 the company was eatitled 1o exemption [rom audit voder seetion 477 of the Companies
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial stalements have been prepared and deliversd in accordance with the provisions applicable (o companies subject to the
small companies regime,




LULLABY INC LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements were approved by the board of directors and authorised for issue on 12 September 2023 and are signed on its
behalf by

LC Gregory
Director

Company Registration No, 03829469




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

L3

14

Accounting policies

Company information
Lullaby Inc Limited is a private company limited by shares incorporated in England and Wales. The registered office is | Essex
Street, Norwich, Norfolkk, NK2 2BL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 2000 as applicable to companies subject to
the small companies regime. The disclosure requirements of seetion 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view,

The financial statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
ol helow,

Turnover

Tumever is recogniscd at the fair value of the consideration received ar reccivable for gonds and services and is shown net of
VAT.

Tangible fixed assets
Tangiblc Mlixed asscts arc initially mcasured at cost and subscquently measurcd at cost or valuation, net ol depreciation and any
impaitment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
tollowing haseas:

Lentachold land and buildings 15 yeurs siraight line
Tixturcs, fittings & equipment 20% reducing balance
Otfice equipment 20% reducing halance

The pain or loss arising on the disposal ol an assclis determined as the dilTerence between the sale proceeds and the carrying valuc
of the asser, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accumulated umpairment losses, The investments are assessed for impairment at each reporting date and any impairment
Tosses or reversals ol impairmienl losses are recognised innmediately in prelit or Toss.

A suhsidiary is an entity conrrollad by the company. Control is the power ta govern the financial and aperating policies of the
entity so as o obtain benetits from its activites.

An associate 1s an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and where
the company has significant inlluence. The company considers thal 1L has sigriliceant influenee where it has the power o
participate in the financial and operating decisions of the associate.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.7

1.8

Accounting policies (Continucd)

Lntitics in which the company has a long term interest and sharcs control under a contractual arrangement arc classified as jointly
controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrving amounts of its tangible assets to determine whether there is
any indicalion that those assets have sufTered an impairment loss. 1T any such indication exists, the recoverable amaunt of the assel
is estimated in order to determine the extent of the impairment loss {if any). Where it is not possible w estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable aimount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated tuture
cash tlows are discountad to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and ths risks specific to the asset for which the estimates of future cash flows have not been adjusted.

It the reeovverahle amonunt of an assct {or cash-gencrating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impainnent loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
deerease.

Recognised impairment logses are reversed if, and only if, the reagons for the impainment loss have ceased to applv, Where an
impairment loss subsequently reverses, the carrying amount of the assel (or cash-generating unit) is increased 1o the revised
cstimate of its recoverable amount, but so that the increased carrying amount docs not excced the carrying amount that would have
been determined had no impairment loss been recognised tor the asset (or cash-generating unit) in prier vears, A reversal ot an
impairment loss is recognised immediately in profil or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is wreated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price.

(ash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafis. Bank overdrafls are shown within
hurrowings in current liabilites.

Financial instruments

The company has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues” of 'RS 102 to all of 1ts financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the Tiahility simultancously.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.9

Accounting policies (Continucd)

Basic financial assets

TRasic financial assets, which include debtars and cash and hank halances, are initially measured at transaction price including
transaction ¢osts and are subsequently carriad at amortised cost using the effective interest mathod unless the arrangement
comstilutes a finaneing transdaclion, where the transaction s measured at the present value of the ulure receipis discounted ala
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Classificefion of financiol Hahilitfes

Financial liabilities and equity instruments are classified agcording ta the substance of the contrachial arrangements entered into.
An equity instrument is any contract that evidences a residual interesr in the assets of the company after dedueting all of its
liabilities.

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellew group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt mstrument 15 measured at the present value of the futuwre payments discounted at a market rate ot mterest. Financial labilities
classificd as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classitied as current liabilines it payment is due within one year or less. 11 not, they are presented
as non-current liabilities. Trade craditors are recognised initfally at transaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments

Equity instruments issued hy the company are recarded ar the proceads received, net of transaction costs. Dividends payable on
equity mstrments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax eurrently payable and deferred tax.

Current tax

The tax currently payable i1s based on taxable profit for the year. laxable profit differs from net profit as reported in the profit and
Toss gecount heeanse il excludes ilems of ineome or expense Thal are Laxable or dednetible in other years and it further excludes
itams that are never taxahle or deductible. The company’s liability for current tax is caleulated using tax rates that have heen
enacted or substantively enacted by the reporting end date.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.14

Accounting policies (Continucd)

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the exrent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
Tiahilitics are nol recognised il The liming difTerence arises from goodwill or from the inidal recognition ol other assels and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amouni of deferred tax assels is reviewed at cach reporting end dale and reduced o the exlent thal it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad. Deferred tax is calculated
at the tax rates that are expected to apply in the pericd when the liabiliry is settled or the asset is realised. Deferred tax is charged
or credited in the profit and loss secount, exeept when it relates to ilems charged or eredited dircetly (o cquily, in which case the
deferred tax 1s also dealt with in equity. Deferred 1ax assers and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority,

Empleyee benefits
The costs of short-term empleyee benefits are recognised s a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefils are reeognised immediately as an expense when the company is demonstrably eommitied (o (crminate the
employment of an employee or o provide termination benefits.

Retirement benefits
Tuyments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

T.cascs

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease excepl where ancther more systemalie basis is more ropresentative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
granl conditions will be mel and the granls will he received.

A grant that specities performance conditions 13 recognised in income when the performance conditions are met. Where a grant
does nol specily performanee condilions it is recognised in income when the proceeds are recelved or reecivable. A granl received
before the recoguition criteria are satisfied is recognised as a liability.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021

Number Number

Total 15 13
Tangible fixed asscts

T.and and Plant and Total

buildings machinery eic

£ £ £
Cost
At 1 January 2022 30,140 35,039 65,179
Addilions - 2,013 2013
At 31 December 2022 30,140 37,052 67,192
Depreciation and impairment
At 1 January 2022 16,4610 23,736 40,196
Deprecialion chargoed in the yoear 1,006 1,595 4,601
At 31 December 2022 1R 466 26,331 44,797
Carrying ampunt
At 31 December 2022 11,674 10,721 22,395
At 31 December 2021 13,630 11,303 24,983
Fixed asset investments
2022 2021
S £
Shares in yroup undertakings and participaling inerests 35,175 35,175
Debtors
2012 2021
Amounts Talling due within one year: £ £
‘I'rade debtors 350 "4
Other debtors 21,658 28424

22,008 28,508




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Creditors: amounts falling due within one year

Bank loans
Trade creditors

Amounts owed to group undertakings and undertakings in which the
company has a participating interest

Corporation 1ax
(Other taxation and social security

Other creditors

Creditors: amounts falling due after more than one year

Banlk loans and overdrafts

Other creditors

Creditors which fall due atter live years are as lollows:

Payable by instalments

Operating lease commitments

Lessee

2022
9,894
12,370
45
17,270
33,313

8,263

31175

2012

24,963

10,000

34,963

2022

2021

9,639
24,193

21,072
44,986
5,168

105,058

2021

34,857

10,000

44,857

2021

4,410

At the reporting end date the corpany had outstanding commitments for future minimum lease paviments under nan-cancellable

operating leases, as follows:

Related party transactions

Transactions with related parties

During the vear the company entered into the following transactions with related parties:

2022
£

176,961

2021




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9

10

Related parcy transactions (Centinued}

Cntities over which the entity has control, joint control or significant influence

The following smounts were outstanding at the reporting end date:

Amounts duc to related partics

Entitics  with control, juint contrel  or  significant
influence over the company

Directors' transactions

Sales

20212

55,833

2022

10,000

Sales

2021

111,473

2021

10,000

Tncluded in other debtors is a loan to a dircetor with a balance of £NTT, (2021 - £19,497). Interest has been charged on the account
whilst overdrawn at the official interest rate. The highest balance outstanding in the year was [20,79%. The loan was repaid in the

year.




This docwment was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



