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LULLABY INC LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Motes £ £ £ £
Fixed assets
Tangible assets 3 51,826 55,163
Current asscts
Stocks 12,500 11,052
[yebtors 4 91,628 45,522
Cash at bank and in hand 263,766 247,114

367,894 306,688

Creditors: amounts talling due within one
yeur s (77,809) (77.674)
Nel current assels 294,085 226,014
"l'otal assets less current liabilities 341,911 284,177
Creditors: amounts falling due after more
than one vear 6 (17,792) (17,792)
Provisions for liahilitics 3,726) 3.911)
Net assets 320,393 262,474
Capital and reserves
Culled up share capital 7 1,000 1.000
Profit and loss reserves 319,393 261,474
‘T'otal equity 320,393 262,474

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial veur ended 31 December 2017 the company was enlitled to exemption from andit under seetion 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2000 with respect to
accounling records and the preparation of fuancial staloments,

The members have not required the company 1o obtain an audit of its financial statements for the vear in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.




LULLABY INC LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2017

The financial statements were approved by the board of directors and authorised for issue on 7 September 2018 and are signed on its
behalt by

K Gregory

Director

Company Registration No, 05829469




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

1.3

1.4

Accounting policies

Company information

Lullaby Inc Limited is a private company limited by shares incorporated in Cngland and Wales. The registered office is
Lancaster House, 87 Yarmouth Road, Norwich. Morfolk, NR7 OHF.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Turnover

Turnever is recognised at the fair value of the comsideration received or receivable for goods und 1s shown net of VAT,

Tangible fixed asscts
Tangible fixed assels are initally measured al cosl amd subscquently measured at cost or valuaiion, net ol depreciation and any
impairment Josses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residugl values over their useful lives on
the lollowing bascs:

Leasehold land and buildings |5 vears straight line
Fixtres, fittings & equipment 204 reducing balance
Office equipment 20% reducing balance

The gain or Toss arising on the disposal ol an assel is determined as the difference between the sale proceeds and the earrying
value of the asset, and 1s credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end dale, the company revicws the carrying amounts of its wngible asscls (o determing whether there
15 any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimae the
recoverable amount of an individual asset, the company estimates the recoveralle amount of the cush-generating unit to which
the asset belongs.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.7

Accounting policies { Conlinued)

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in vse, the estimated future
cash flows arc discounted to their present valuc using 4 pre-rax discount rate that reflects current market assessments of the
time vale of meney and the risks specific te the asset for which the estimates of Tuture cash flows have not been ad justed.

It the recoverable amount of an asset {or cash-penerating unir) is estimated to be less than irs carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
Inmnediately in profit or loss, unless the relevaul asset 1s cartied at 4 revalued smount, in which case the impairment loys is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only 1f, the reasons for the impairment loss have ceased to apply. Where an
hupairment loss subsequently reverses, the carrying amount of the asset {or cash-geuerating unit) is increased to Lhe revised
estimate of its recoverable amount, bot so that the increased carryving ameunt does not exceed the carrving amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years, A reversal
ot an impairment loss 14 recognesed unmediately i proficor loss, unless the relevant asset 1s carmicd at g revalucd amount, in
which case the reversul of the impainment loss 15 treated as u revaluation mmerease.

Siocks
Stocks are stated at the lower of cost and estimated selling price.

Cash at bank and in hand

Cash at buuk and in hand are basic Mancial assets and juclude cash in hand, deposits held al call with banks, other short-term
liquid mvestments with original maturities of three months or less, and bank overdratts. Bunk overdratts are showi within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section || ‘Basic Financial Instruments’ and Section 12 *Other Financial
Instruments |ssnes” of FRS 102 to all of its financial instraments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party te the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 15 a legally
enforceable right to ser off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the hability simultaneously.

Basic linancial assels

Basic fnancial assets, which inchwde deblars and cash and bavk halances, arc imitially measured al transaction prce inchuding
transaction costs and are subsequently carried ar amortised cost using the effective interest method unless the arrangement
constitutes a tinaneing transaction, where the fransaction is measured at the present value of the future reecipts discounred at a
market rate of intevest. Financial assets classified as receivable within one year are not amortised.

Classification o) [inancial labilities
linancial labilities and equity mnstruments are classified according to the substance of the contractual arrangements entered

into. An equity instrumant is any contract thar evidences a residual interest in the assers of the company after dedocting all of
its Liabilities.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.8

110

Accounting policies { Conlinued)

Basic financial liabilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classilied ax debt, are witially recoginsed at transaction price unless the arrangement constitules 4 fmancing transaction, where
the debt instrument 1s measured at the present value of the future payments discounted at a market rate of interest, Financial
liabilitics classificd as payable within one year arc not amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations ro pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounis payable are classilicd as current Tabilities il paymwent is duc within une year or less. 10 nol, they are
presented as non-current Liabilities, Lrade creditors are recognised initially at transaction price and subsequently measured at
amertised cost using the effective interest method.

Equity instruments

Bquity instruments issued by the company are recorded ar the proceeds received. net of direct issue costs, Dividends payable
on equity instruments are recogmised as labilitics once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at tair value at the date a derivative contract is enterad into and are subsequently
remeasured to fair value at cuch reporting end date. The resulting gain or loss 1s recognised in profit or loss immediately unless
the derivarive is designated and effective as a hedging instrument, it which event the timing of the recognition in profit or loss
depends on the nature of the hadge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value is
recupiised as o [naocial liabilily.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current lax

The tax currently payuble 1s based on tuxable prolit for the veur. Tuxable profit differs from nel profil as reported in the profit
and loss account becanse it excludes items of income or expense that are taxable or deductible in other years and it furthe:
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substanavely enacted by the reporting end date.




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

1.12

Accounting policies { Conlinued)

Deferred rax

Deferred tax liabilities are generally recognised for all timing differences und deferred tax ussets are recognised to the extent
that it s probable that they will be recovered against the reversal of deferred Lax liabilitics or other future taxable prolits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the witial recognition of other
assets and ligbilitics in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to he recovered. Deferred tax is
calculated ar the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or eredited inthe profit and lass accomnl, exeepl when il relales Lo ilemns charged or eredited dircetly (o equity, in
which case the deferred tax is also dealt with in equity, Deferred tax assets and liabilities are offset when the company hus a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied byy the same tax authonty.

Employee henefits
The costs of short-tenn employee benefits are recognised as 4 lability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlerment s recogmised in the period m which The cmployee’s services are received.

Terminalion bensfits are recoguised immedialely as an expense when the company is demonstrably commitled (o lerminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

I.cases

Rentals payuble under operating leases, including any lease incentives recerved, are churged to income on a straight line bas
over the term of the relevant lease except where anothar more systematic basis is more representative of the time pattem in
which ecanomic herefits trom the lease asset ure consumed.

Employces

The average monthly number of persons (including directors) employed by the compuny during the year was 24 (2016 - 24).




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

‘Tangible fixed assets

Land and Plant and ‘T'otal
buildings machinery ete

£ £ £
Cost
Al January 2017 63,309 56,963 120,272
Additions - 4,637 4,637
At 31 December 2017 63,309 61,600 124,909
Depreciation and impairment
At | January 2017 27,697 37410 65,107
Depreciation charged in the year 3,397 4,579 7,976
At 31 December 2017 31,094 41,989 73,083
Carrying amount
At 31 December 2017 32,215 19,611 51,826
At 31 December 2016 35,612 19,551 55,163
Debtors
2017 2016
Amounts falling duc within anc year: £ £
Other debtors 91,6248 48,522
Creditors: amounts falling due within one year
2017 2106
£ £
Trade creditors 27,755 30,572
Corporation tax 21,473 22,668
Other taxation and social security 25,328 21,742
Other creditors 3,253 2,692
77,809 77,674
Creditors: amounts lalling due alier more than one year
2017 2016
£ £

Other creditors 17,792 17.792




LULLABY INC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

14

Called up share capital

7 2010
£ £
Ordinuary share capital
Issued and fully paid
1.000 Ordinary of £1 each 1,000 1,000
1,040 1,000

Operating lease commitments

I essee

At the reporting ond date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2017 2016
£ £
324,832 369,870

Related party transactions

Other ereditors dug after more than one year compriscs an inferest free loan of £17.792 (2016 - £17.792} to an associated
company.

Directors’ transactions

Dividends totalling £29,000 (2016 - £30,000) were paid in the year in respect of shares held by the company's dircetors.

Ingluded in other debtors is & loan to a director with a balance of £65,545 (2016 - £28,153). Interest has been charged on the
account whilst overdrawn atl the official interest rate. The highest balance oulstanding in the year was £65,545.

The loan is repayable on demand and the balance has been repaid subsequent to the year end.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



