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Registration of a Charge

Company name: LONDON SHELVING LIMITED
Company number: 05822459
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Received for Electronic Filing: 04/06/2018

Details of Charge

Date of creation:  23/05/2018
Charge code: 0582 2459 0001
Persons entitled: FERGUS GOODSON
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EMILY YOUNG
Electronically filed document for Company Number: 05822459 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5822459

Charge code: 0582 2459 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd May 2018 and created by LONDON SHELVING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th June 2018 .

Given at Companies House, Cardiff on 7th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE

PARTIES

&

25 ’mﬁ 2018

FERGUS GOODSON of 134 West Hal, Napsbury Park. London Colney ALZ 1FD {ihe
Clhaarges),

iT I8 AGREED
1. DEFINITIONS AND INTERPRETATION
11 Inthis deberture, the following definiionsapply:

Bdministraior

ppentoraommal businessy e

Chargad Assels

all Asssts Trom Hime fo Bme charged or imended to be charged ty or under this deberiture ©



and claim. protection fram sugh rights. and all simiar or equivalent rights which suossl or

gy infutare subsist in any part of the wonkd:

insolvency Aot -
the Insoivency Aot 1585,

Lorcon Shelving o

Longon Shelving Limited, 2 eompany regisiered in England {registered number D58Z2458),
whiase registered office is at Unit 1o Berol House, 25 Astiey Boad, Longon, N17 8LJ;

LFA

the- Law of Properdy Act 1325:

Party

w gty 4 this denenture;

Proaetive .
hacive. Commercial Maintenance Limited & company registersd in England (regisiered

mimber (8272058}, whose egisierod office s at Uit Yo Berol House, 25 Ashiay Rosad,

Froperty |

the Agesis refered toin dauses 3.1 and 3.1.2;

Haeplvalilsy _ A e ENEI I
.l present and future book and other gebis and all other amauntg recoverable. - recehable

wy. o T or pwing to, the Ghamgor from other persons fwhether actual of conuingent and

however alsing), sl progesds of thuse deins and other amounts and ail fights of any nature

‘Fieled by the Shargor in refation o themy S Do

Receivar . '

any HoRIVEr, Manager or reCeiver. and - manager appointed by the Chargee under: this

debenture; | | BN L

Secured Liabilities N :

aif present and fiture obfigations and liabilites (whethiar actual o conlingent anc whethar

owett fintly or severally of as principal deptor, quaranion surely or in any Sther sapacty) of

..........

a4 morgage, charge, pledge; fen oroother securily interest securing any oblgation of any -

pérsen of any Other agresmant Of arangemen naing a-simitar effect; and

Third Parties Ast o
the Contracts (Rights of Thisd Partios) At 1966,

Vollig Holdings



1.2

11384771), whose registered office is &t Unit 1o Ashiey Foad, London, United Kingdam.
RV oLl

It thig debeniure. & referencs 0
124 & provision of law includes a reference io Inat provision s replaced, modified or

re-pnacted from time to time and any suboidinale egisiation mads under that

statutory provision from Gme fo fime, in éach case waelher before or after the

diate of thas deberture;
122 & person ineludes any indiidual, firm, company. cofperation, govemmant, state

of apgency of state or any assotiztion, irust o venuye, gonstrtive or
sarineiship (whether or ol having separale fegas perse afityl:

L5 ‘disposal” noludés any sale, tansfer, sssignmat, - grant jeaze, figence, -

declaration of trust o¢ mher disnossl, whether voluntary: or involuntary g -

“Higpose” will be congirued scpordinghy and. '

128 <hé "Charged Assets® means alor any part of them and the "Propenty® means alf -

b botty of thig debenture and will be interpreled and construed s HoUgh It wers set oul in
this gebenturs, ; ML S At et S e

chude ey gender,

Wirds imponing the singular inglude the plurat and vige versa and words imgating & g_&h&:

The words TemEr, Vincude”, Tnoluding” and in parteuia go npt limit the generality of any

praceding words and any words which follw themt will not be construed a8 being limited in -

COVENANT TO PAY

22

The Chargor covenans with the Chargee that it wali pay or iﬁgﬁhafgé an demand the Secured
Lisiniied whs eyt el o - o S :

.........................

whloh sre ot ey Hme owned by the Chargor or witich it 18 from time o ime inferested:
IR by way of firet legal morigage 2l the freehoid and leasehold property (i any)
riow vested i o7 charged o the Chargor including any property specified in ihe



8

4.4

3042 by way of first fixed charge all other present and future. inmerests el being
charged by clause 3.1.1) in any freshoid or leasehold. properly vested in or
charged to the Chargor, the bulldings any fixtures and fitings {including {rade
fixlures aod Stingsy af any Hme o0 or atlached 10 Buch property

243 by way.of first fixed charge all proceeds of salé derved from the. Properly o1 any
buldings, ikiuras or fttings {including trade fidiures and Hllings) at any gmeony

attached i the Fropery. the benelt of all covenans diven in respeet of the

Property or any of thoss buildings, fixtures o fitlings and all lisences to enter -

upon or use iand and the benelit of all gther agreemernts relating to land;

3.1 by gy of first fived charge ol Equipmant;

41k by way of first fixed charge all Socwrides

RS by way of Tirst fixed charge all money standing 16 the credit of the Chargor fram
o Eme to fime on any accounis with any bank of any other RIson, '

247 by way of first fixed charge 2l Inielisotual Praperty; and R
448 by way of first fixed charge all the goodwill and Lhoalled capital of the Chigrgol.

and panelit of the Chargorin ang i .
221 the Insurances {togather with all procesds of sith Insusdnces): and

....................

ard Uncertaking beth pressnt and Tutusé not: effectively morgaged. chirged. of assghied :
under the prosdsions of clause 39 or 3.2, incliding herilable property and all other Agsels In

Hootang, A '
CONVERSION DF FLOATING CHARGE

- petition to wind Up or -applies for an administration: order: in respeot of ihe:

Dhargor,



6.2

8.3
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]
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7.4

HEGATIVE PLEDGE
Tha Shargor must sot, witheut the priot wiillen consart [such consant not to e urreagonably

wikneld or delaynd) of the Charges, orbaie, plipon to craate oF Hermit 1o subsist any Security
tgrest over the Chamged Assels. ' '

UNDERTAKINGS

The Chargos st

kesp the Propeny in a good slate of repalr [euificiery ag to enable the Propary 1006 et i
atcordance with & applicable laws and roguigtions], not cary myt any development 8l any

Pranary withosf the Cnarges's pior wiltlen consent {such consert fiol 1 be ypressenably - '

withheld or vietayed) ard keep all Equipment it good working Groer sl eonditon;
duly and punctually pay all rates, rents, taxes, gharges and other eutgnings Cue by tin

- respect of e Charged Asgels,

permit the Charges of I8 representatives to newp, on jeasonabie Notics, 8CCESS dufing

norma offics howrs o the Property and 1o inspet? and take copies of e sdiopnts dnd

TRoords;

i rstation o thi Charged Assets comply with @i its obligatons under aw, siatule or
regulation and under any permiL apcroval, lpence o congert,

npsarve and parform all covenants and stipulations fearn ime to e affecting e Charged.

Assets, or the manner of use o ihe erjaymant of them and nat anter iRLY ATy onerous O

restrictiee nbligations affecting the Charced Assets which would: be fikely 1o have & materdal . -

sevarse eftecton e value of such Charged Assets;

pravided that it e Chargor fails 1o comply with the terms of T plalse B e Chapeswiay,

at the Chargor's expense, effact any insurance and generally do fhe things and lake tne

this clausa 8.6,

acticn s he Charges considers necessary. or gesirable to prevent of rermady any treach of

not dispose of any Charged Assel save o the disnosal of any Charged Assel charged by
way of unérystaisad ficating charge. only for market value inthe: ordinary course. of s -

husiness wihaut the prior weitten  consent of the Chargee {aueh Scongent mot 10 be

prreasoriably wilhhiels or delayed):

noid the proceeds of any insurance on trust for the Chargee 1o be. aoplied as the Charges:

The securilty created by this debenturs ‘shall become immediately enforceabie upon ths

aoeuitarce of an Event of Detault which is continuing and the Ghargee may. in its abselute

Ckdsg At Charged Agsets comprenensively insured for their full replacement value dnlan
arnnunt and for ang with an HSUrante COMpany of LIOSTIers accepiable to the Changee,

diseretion, erdcres 3l or any part of the securly oreated by this debenture in such manner as - -

irgeey fil,

The power of salé and other powers conferred Dy section 100 LB fae vared or extended by

thie deberiure) will arse on ard De edercisable withoul funner ripting Al any e ater the

thigdebeniore. - s

At-any fime afte? the security created by this debenture figs become enforcesble; tha Chargee

may, 2 1he sole cost of the Chargoer {payabie to- the Ghaigee on damandl g any puor

Secudity. Inersst pver any Gherged Assel andior procurs the tranater of thal Secunty Interest

t - self . andior | setde and pass the geocourts of cahy o prior mongages, charges or

slcucBbraRcer which ones o settled: and passed wilt be. conciusive dnd nling o the

Chargor. All mansy paid by the Charges to such prior morigagee, charges Of STICUMBIGNCE!

i acoardance with such accourits will fomm san of the Ssoured Uisbliifies.

AF any fime after e security crealed by, this debenture hecorias griforceable; or i so

nehall may B

racuested by the Chargor by wiitten notice at any i, {hi Chargee lorany Delanme on s



7.8

T withiowt further notice sppoint any person {or persons) 1o bé a Receiver;

A without fudher nolice appoint any perscn for persons) to be an Administrator,
arckior :
FA2 exerciee in respect of the Chargad Assets all or any of the powers and remedies

gwen to mongagzes oy the LPA, including the power o take pussesson ol
recaive the benedtt of or sall any of the Chasged Asgals

At any tive dfter the seourity drasted by (s debenle DECOMES enforcaante the Charges [or
s nomines) may (Wiodt somsent o authorty from the Chargor exercise in the ngme of the
Chargor any volidg fohts altached o the Securtes and any pher - powers of dghis
pxercisabie by the registered hoider or bearer of the Securities and ail dividernds, distribulions,
eeredt and pifer mondes declared, pavable, paid of made in vespect of the Secunties

H at any fife. 4dd by vire of any such sppoinmens there iz mere than one Heceiver, Hose -
persons Wil have power 1o act inghvidualy (unless the conlrary is steled inthe deeds or olher

Fa.1 the same powers o oo, of io omit to do, in the name of .and on behall of ihe.
Chargor, anything which the Chargor iisell coufd have dona of oitited 1o do.with
the Charged Assefs were they not the subjedt of this debanture and the Ghargor:
veera not i insnivency proceedings; ' N

7.8.2 10.4ake. possession of, collect and: get in the Charged : Assets andior ingome. in: -
vespent af which he was anpointed: : '
 7B3 1o manage the Charged Assels and the businges of the Chargon,
T4 to redeem any Secudly Interesl and (o Dorrow Or ralse any money and secure the

payment of any money in priarly 19 the Seoured Ligkilides tor the papose of e
@xercise of hs powers and/or defraying any casts o lacilites

SUCH exXecise,; . L
785 to. aiter, improve, develsp, comglete, construct madify, refurbish of repair any.

riitging or fand and to- complete or Underske or corcur in ine pompletion of

indertaling fwith or without modification] of any project in which {he Chargar is.

poncemed or interested prior 1o his appoiniment, being 2. project for the .

- aeration, irprovement, - development, completion, construction, modileation,
refursishment or repal of By Prapenty:



-gallect the Recevables and naithar will

iR to entel into of make Aby agreemant, arranpemant of compromise as he thinks

it

FHA0 i insre, and Enew any INSUraAnces in respect of, the Charged Assets as he
frinks it

TR to-sppnint and smploy - such anagers, ofiicers and workmen and engags such
professions advisers as be thinks fit, including power 10 anpldy his parthers and
fieeem

R 10 operate any rent review plause in respect of any Fropeny e rpmpendt of whion
he was appointed and to apply for any new of exfended lease, ]

7813 fo do &l other things as may ssam 1o him 1o B8 incidental o conducive to any

S gthar power vasted in Him in the realisation of the security gonstinned by this
deherture.

1 making any disposal in the exercise of theis respective powars. ths Fedsiver, the Tharges
orany Delegaty may aCoeps 3 consideration for that Seposal, cash, shares, ot capital o

mther Azepts on gioh terms neiuding the method of cainulation and fiming of payment) s thg

Receiver, the Chargee or any Delegate may agree. Any contract for gy such digpissal by the

Beseiver, the Oharges or any Delagate miay contan condiions excluding or restricling the

personal lability of that Receiver, the Chargee or that Defegate.
Any Féceiver will bo the agent of the Shargor :and 1ne Chargor wilh be solely rosponsitie for

Hig meds ang defauits and for Ris remuneratinn, :

Any Fecerver will be enilied 10 remuneration for nis setvices at a rate $n be fixed by

..........

Secures Ligbilites
Blaither the Chargee #or any Pecelver or Delegate will be liable In rasoect of ihe Lnarged

soreement between him-and the Charges lod faling agieement 1o te Buod by the Ghargse)

Assets or for any loss of damage which grises oul of the exercise of fhe attemnpted or

urparted axercise of, ot the failure fo exercise any of, their respective powers, unless 1he
inss or damane s causad by its gross negligenye or witful miscondues :

Neither the Charges norany Bocsiver or Delegate 35 obiiged to-take any particulsr action 1o

e Hable o e Chigirgas for e mannet i which it

cabiects o falls to collect any Recaivabla.

Without prejudice to the generality of dlause A4 ety inte possession: of the Charged

Assets will not render the Chares oF the Recsiver or any Dolepats bl ky account &8

morgages inopossession. I ang when the Ghargee o0 any Fecelver ar Delegale enfers o

X,

nossession of the Charged Assets, it-will be entitled, at any fme at its discretion, o oo out of

oosgassion,

Al or any ot the powers which arg corferred by this debenture on - & Recelr ay be

srercized by the Chargge of any Uelegme winoat fist appointing: @ Faceiver. of

Tt 1o prrire whether the right of the Chargee o apooint & ge&e&ar of Dislagale o

782  with :rzazige to the sontrary, ot withy the propriety of the eusrcise or purported



8.2

83

2.4

referance o any of the above malters.

CONTINUING SECURITY AND CHARGEE'S PROTECTIONS

This debenture will remain in ull foros and effect as & conlidulng security Uil the Ghargee
‘nas perffied in witng that the Beoured Labiites have been discharged i full, The Chignse
Ay make one or more demands under tins depenture.

The Chargor's obligations under this debenture will not be gifectad oy any Hms, walver or
consant grarted to, gt compisition with the Chargor o any other person.

This debisnture Wit be I addition to, and without prefudice v and witl not mrerge with, By

oter Aght, remady, guarariee or Seourlly Inferest which the Charges may ai any fieree Bodd i
respect of any of the Securad Liablities and this debenture may be ardorcad without e

Bal recourse o oany ofer dght remedy. guaranise of Seclilly Iigrest b o
myofinhie o i '

847 fey take acfon or oblain kegaent o any colt against the Ghargor.or any olher
DR BT

823 to make or He any claim 6.4 vankruploy. quidation, adminisiralion or instivency |

of the Chargar or any other pegrson; of

EHCH: io make demand, enforce of sask to snforce any clalny right o temedy against

ihe Ui oF any other parson,

rERnines:

g1 16 creghe, perfect, protest o makntaln the Seourity interest oreated or infended 10 -

he oreated under of evidenced by his - debenturs {which may indude the

_execulion of a mongage, charge, assignment or ather Securily interest over all of

any of the Charged Asssts] or for the exerdise of any nghts, powers and .

remeadies of the Charges provided by taw; arlios
818 ie faciitate the realisation ol the Gharged Assels.

Any document required fo be-execuied oy the Chargar unger this clause Bowill bewrepared 2 '

the cost-of the Chargor. .
The Chargor by way of security irmevocably appoinds the Charges sndd . any Regslvar o

Delegaie (dn writing under hand signed by an officer of the Chargee or any Ratsiver of

Detagate) severally to be its agents ard attormeys in s name and on #s betalf to
8.3.1 - do all things which the Chasger may be reouired o do under this debenture;

832 g‘;gm sxpcute. defiver and otherwlss perfent any dorument of Secunty bderest -

required to 5e signed oF exenidad Ghder Ine lerms of this debenturesand

883 gign, execute, deliver and complete any deeds. inslruments or ther docimens
: and 10 doal agls and things which may be required by e Uharges or any

the power of sitorney sorferred Dy dause 8.3,



HAYMENTS
Supeet 1o plagse 10.2, afl payments to be made by the Thargor in respect.of tis depemiure,

wit] e mede in immediately avaiable funds to the odil ol By aGOUNL 88 thee Chigrges gy

11
1.3

thasr respeciive fights under this deLeRUNe, OF. G6Y ke documenis refered do i this

degignate. Al payments wili be made free and dlesr of. angd withoin dity deductionfor, or on

i the Chafger i requived by law to withioid or deducl any tExes from any sum payable uider

this debonture 1o the Chargee, (e sum 3o payable by he 'Ché:‘iz‘:gs;w:ﬁ e increased soas o
readlt inn the fecaipt by the Chargee of & net amours equal 16 the full amount expressed 10 D8
payable under this debeniura.

The Chamges may set-off any matured obligation due trom the Ohargor wncer this debenture

against any matured obiigation owed by ihe Gharges to the Chargor, regardless of the place
of paymen, booking branch or curency of either shiigation. 1 the obilgations v in different

curehcies, the Chargee may convert either obligation at & markel rate oi exchange
reagonably determined by the Shargee.

Any damand, noffication or cerificate gven. oy the Charges specifying amiolrits due and
pavable under or in connection wiln any of e provisions of this debenture will, n the
absence of manifest error, be conglusive and binding or e Shargor.

Any release, discharge or seftlement between the Chargar and the Chargee will be deemad

conditional upen na payment -or Secity Inferest received of helth by the Charges i 1ospect

of the Seeurad Liabiifies being aveided, reduced of ordered 1o e refunged under any i

refating o ingoivency, bankrupicy. windling-Lg: administration of recaivership. Notwithstanging

apy relegse. discharge or setilement, ne Chargee will be entiled 10 tecover the value or

...........

Tre Charges may apply o refrain from applying. @l payments isceived for the Seoued

Lisbiiiss as It thinks fit. All money received, recovered or realised by the Chargee under g

debanture may at the discretion of the Chargee be credited fo any suspense acoount 1o 80

determing for the aceount of the Chargorn,
COSTS, EXPENSES AND INDENMNITIES

iong as the Chargee determines (withinterest acoasing at the vate, If any, as the Ghargee may:

The Chargor must reimburse the Charges, any Receiver, any Delegate and any Admiristrator

for alt coste and Bxpenses. inchuding legal fees {and a0y alvre goivied or shmifer e therednd,

incurred 14 esnneciion with the anfarcament, atterpted eafurcement or preservation of any af -

debentire. -

selaling o or arsing directly ar indirectly out-ofs
1121 the exercise.or purpdrted exercise ot the powers containedin this depenture:
1122 a-claim of any kind made or asserted against any indemnified '?aﬂy@héﬁ%&maé@

o - ot iavie arisen if this debanture had hot been execulted and/or regisiered; or.
$1.2.8 2 breach by the Chargor of any of s obligations under 185 deserture,

less, it te case of ciauses 1120 ard 1122, It was saused by the negligarice or willul
miscondust of e Indemnifiod Party.

fiabilty oof any kind arising from any act or gmissian oy it of any Xind (wheiher as mgrigagee it

possession or olherwise} in retation 1o the Changed Asstts, Excepio the ‘extent caused by its

own nagligence or wilful misconduct R
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122

1ad _

1E.
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4.2

14,3

a4

The Charpor must pay all present and future stamp, regisisation and @imilar tBxes or ChErges
which may be payable, or dolernined 10 be payabie, in connsction with. the avatulinn,

selivery, performants of enforcement of TS debomure or any wdgment given in connecion -

with thin debeniures,
THIRD PAHTY RIGHTS

Sublect fo clauses 122 and 12.3, 2 person who is Aot A Party will have no rights under the -

Thied Parties Act 10 eaforce or rely upon & provision of this debemiuee, No Party may hoid
nealt ot ae tustee of any rgnts under this debenture jorthe bianefit of any third party uniess
specifically provided for in this debenriure. Thic ciauss 121 does niol affect any gt or
ramedy of any person whish exists. or is sy ailaiie, oterwise thar under the Thisd Parties Act.

ey persor to whom the benefit of any provigion of this debemure (s gssigned in aceonisnce
with e terms of this debenture 1§ entitied unaer 1he Third Parties Actto erforce any term of

this debenture which confers fexpressly of implisdiv] any tenelil on any such pevsen.

Aay Recpiver or Delegale may, subject 1o the Third Parties Act. rely o0 any glange of thig
disbentuss which sxpressly corders nghts on i :

Tha Charges and e Chargor miay, Dy agresment in wrifing, resgind or vary any of e

provigions in this debenfure of walvi b setlie any right or claim under i in any way withoul

e congent of any. third party.
NOTHCES

Ay notics given under this debenture musl be I wiiting sigred. &y, or.on behalf of; the-
warson giving it Any notive must be deliverss Oy Fand of by prepad rocarded defivery firgt

cipss post o the Fady due W reCalve it sl

13,11 in the case of the Chargor its registerad office for the tme being marked for the

atieniion of Ecwarg Jobn Treagy: and

1312 i fhe case of the Chargee, the address stated il ine Tecias,

or o any other atidress for servies (o the United Kingdom as that Party may from-ime o fme

antify 1o s Gifier. nthe absence ohavidence of earlier receint, a notice served in astardance

with 6 slause 13 will be deernac 1o have been recsived, if deliveree by hang, atthe dee of

actual daliveiy 16 the address refernad 16 In this chatse: 13 or, # delvered by prepaet st clsss

racarced delivery post, two Business Days from the date of posting. #; however, deemed |

raceipt uncier this clause 13 would otherwise: oonur on g day which iz not o Business Day of

affer 500 pm on & Business Day, the relévant notice shall be detmed 10 have beer received
at 9.00 am on-the- next Business Day. ' - S

GENERAL

i the Chamee recelves notice (whether actisal of oitimrwige’ of any subsequent Secdrity

Interest affecting the Charged Assefs, I may open & new 8200urd OF B0C0UNES tor the Chamgor

i s Doo¥s, '

if e Charges does not open A DEw ACCOUNT immegatesy oo recaipt of notice under clauss -

14.1, thein inless the Charges gives express writen notice 1o e coatrany o the Chafgon al

- paymente made by the Chargor to the Chargee will be reates as having been credited 1o 4

rew agcount of the Ghargor and nol as. naving wei gpplisd: if reruction of the: Becured

Liapiites, as from thetime of recelpt of the ridevanl Frics by e Charges,

The Chargee may assign or ranster all or any of lis fghts ey this debenturs, The Charpor

may not assian, transfer, eharge, make the subiect of a trust o deg v any oiher mannar witle

this deberiore of ary of its nighte uader $is debenture dr purpart - dooany of the same:

withioot thie prior weitten consert of the Chargee.

NS vadsion o s dehanture will De effective uniess made i waiting: and signed by or on.

bebiall of 5 the Partes. A wever given or consent gramted by the Charges under Uns.
debertuse will b sffentive only i gieety I wilting and then only in the instance and for the

suroose oy owhich s ghven,
4

Each grovision of this debenture 1s severable and distingt from the others. 1 atany time any.

provision of s deborture fs of betomes uniawtll, trovalie or unenforcesble 10 any exdent ar

14
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ahove,

in any crogmstances fhr any yeason, iU wilt 1o that extent oF in fhose c%rmmgtaasag he. .
deemed not to form part of Wis deteniure but fexceptie that extent orin these circumstances
in the case of thal provision the lenafty, validity and enfurcealiity of that mrd sl other

srovisions of this debanture will not be affected in any way. ' :
i mny provision of this debenture is found 1o be llegal, invalid or pnenicrceable i acotrdance

with clause 14.5 but would be legal, valid or enforceable § some pat of the provision were

deleted, the provision in question will abply with these medifioations as may be necessary o
ke i tegal, valid or enforceable.

Faliure or delay it exercising a vight or cemedy provided oy this debenture o by law does nt
conatiite o waivnr of that for any other) gl or remady. No single or partial @xecise, oF non-
exerciss of non-enforcement of any dght or remedy provided by this debenture of by law
srevents o restricts any further or other exercise or enfircemeant of that (or any other) rght or

same docimant
SOYVERMING LAW AND JURISDHOTION
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