Rule 4 49C Form 4 68

Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

f 05810398

Name of Company

|
Park Acquisihons Limited

I/ We

Malcolm Fillmore, Arundel House, 1 Amberley Court, Whitworth Road, Crawley, RH11 7XL

Andrew Pear, Arundel House, 1 Amberey Court, Whitworth Road, Crawley, RH11 7XL

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covefs the geriod from 19/31/2016 to 18/01/2017

Signed vy‘v\ Date ?,q"‘ 2 ’ I+

BM Adwisory

Arundel House N
1 Amberley Court g
Whitworth Road «
Crawley < *AGZHDSTT"
RH11 7XL C 18/03/2017 #175
COMPANIES HOUSE
Ref: PAROO2AP/MF/AJP/RK/TW/SAZ/AK = CABICAGU"
all Ao 02/03/2017 #186

COMPANIES HOUSE

Software Supplied by Turnkey Computer Technology Limied Glasgow



.f"“_

Park Acquisitions Limited
{In Liguidation)
Joint Liguidators' Abstract of Receipts & Payments

From 19/01/2016

From 19/01/2015

Statement
of Affairs To 18/01/2017 To 18/01/2017
NIL NIL
REPRESENTED BY
NiL
Note

Page 2 of 2 IPS SQL Ver 504

22 February 2017 14 55



BM Advisory.

Corporate Advisory & Restructuring

Arundel House

1 Amberley Court

Whitworth Road

TO ALL MEMBERS AS ADDRESSED Crawley RH11 7XL

T +44 (0)1293 410 333
F+44 (0)1293 428 530

www.bm-advisory.com

Our ref: TW/BLUOD1AP

27 February 2017

Dear Sirs

Blue and Park Group Limited

Blue Finance Holdings Limited

Park Motor Finance Limited

Park Acquisitions Limited

The Credit Corporation Acquisitions Limited

Gateway Credit Limited

— All in Members’ Voluntary Liquidation (“the Companies”)

As you are aware, Malcolm Filimore and I were appointed Joint Liguidators of the Companies on 19 January
2015.

In accordance with section 92A of the Insolvency Act 1986, I attach my second annual progress report on the
Companies.

If you have any queries on this report, please contact Tess Whitney of this office, on 01293 410334 or email
tess.whitney@bm-advisory.com.

Yours faithfully

pr 7L Cele

Andrew Pear
Joint Liguidator

Resteuctuning and insolvency services are provided through BM Adwisary (South} Ltd and our pariners, directors and consultants are heensed in the United Kingdom
to act as insolvency practitioners by the Association of Chartered Certified Accountants and The Insolvency Practiioners Association Partners, directors, consultants
and staff acting as admimistrators and admimstrative recewers act as agents of the company over which they are appointed and contract without personal liability
BM Advisory {South) Lid 15 a hmited company registered in England and Wales {number 7744462) Registered office 32 St John Street, London EC1M 4)N, England



BLUE AND PARK GROUP LIMITED (“BLUE AND PARK")
BLUE FINANCE HOLDINGS LIMITED ("BLUE FINANCE HOLDINGS")
PARK MOTOR FINANCE LIMITED ("PARK MOTOR FINANCE")
PARK ACQUISITIONS LIMITED ("PARK ACQUISITIONS")
THE CREDIT CORPORATION ACQUISITIONS LIMITED (“CREDIT CORPORATION ACQUISITIONS")
GATEWAY CREDIT LIMITED (“"GATEWAY CREDIT")
ALL IN MEMBERS VOLUNTARY LIQUIDATION (THE "GROUP” OR "COMPANIES")

JOINT LIQUIDATORS’ PROGRESS REPORT TO MEMBERS
FOR THE PERIOD 19 JANUARY 2016 TO 18 JANUARY 2017

STATUTORY INFORMATION
The statutory information for each company is attached at Appendix I,

As Liquidators we have acted jointly and severally in all matters relating to the Liquidations. There have been
no changes in the office holders since my last report.

This report should be read in conjunction with my previous reports, copies of which are available on request.
JOINT LIQUIDATORS' ACTIONS

Blue and Park 1s owned by Samuel Jones (40%), Chris Jones (30%) and Richard Banks (30%) (the "“Beneficial
Owners”) and it is the ultimate holding company of the companies listed below;

Company name Ownership Status
Blue Finance Holdings (formerly The Blue and Park (100%) In Liquidation
Credit Corporation Acquisitions Limited)
Park Motor Finance (formerly Blue Motor Blue Finance Holdings (100%) In Liguidation
Finance Limited)
Blue Motor Loans Limited Park Motor Finance (100%) Dissolved
Park Acquisitions Blue Finance Holdings (100%) In Liquidation
Park Finance Holdings Limited Blue Finance Holdings (100%) In Liquidation {but
separately to this Group)
Park Personal Loans Limited Park Finance Holdings (100%) Dissclved
The Credit Corporation Limited Blue Finance Holdings (100%) Distributed in specie to
Chris Jones and Samuel
Jaones
Credit Corporation Acquisitions (formerly The Credit Corporation Limited In Liquidation
Blue Finance Holdings Limited) (100%)
Well Alley Lirruted Credit Corpaoration  Acquisitions Dissolved
(100%)
Gateway Credit The Credit Corporation Limited In Liquidation
(100%)

In September 2014, Blue Auto Finance Limited (an independent third party unrelated to the Group) acquired
Blue Motor Finance Limited which was a wholly owned subsidiary of Blue Finance Holdings (above). As part of
the sale process Blue and Park was incorporated as the ultimate holding company of the Group. The remaining
companies In the group ceased trading when the sale completed. Maicolm Fillmore and 1 were appointed Joint
Liquidators of the Companies on 19 January 2015.

We have transferred funds held in each of the subsidiary companies to Blue and Park by way of capital
distributions totalling £2,842,031.52 of which £2,736,190.10 has been distnbuted to the Beneficial Qwners.

Following legal advice, we advertised for claims in respect of potential Payment Protection Insurance claims
("PPI claims”) in The Daily Mail and The Times qiving a deadline of 20 February 2015 for claims. Subject access
requests relating to potential PPI claims have been received and dealt with and £125.00 in fees receswved. No



further claims can now be made. Legal advice has confirmed that there is no requirement for any ongoing
undertaking from the Beneficial Owners as any claimants who did not claim before the deadline are now barred

from making claims.

As all assets have been realised and administrative matters have been finalised, I am now proceeding to close
these Liquidations and my draft final report is also being sent to members of the Companies today.

RECEIPTS AND PAYMENTS ACCOUNT

My receipts and payments accounts for the period from 19 January 2016 to 18 January 2017 and from
appointment to the date of this report are attached at Appendix I1.

Estate funds were banked into a designated interest bearing estate account in the name of Blue and Park at a UK
bank and accordingly there 1s no account held by the Secretary of State to reconcile the attached accounts to.

The shares in The Credit Corporation Limited have been distributed in specie to Chnis Jones and Samuel Jones, at
the face value of £100 (100 ordinary shares with a nominal value of £1 each) with the consent of the third

benefictal owner.

Blue and Park’s interest in the sale and purchase of shares in Blue Auto Finance Limited has been assigned to the
Beneficial Owners and distributed in specie for a nominal value of £1.

ASSETS

The assets of each of the Companies are detailed on separate schedules attached at Appendix IIL.
LIABILITIES

Secured Creditor

Details of secured creditors of each of the Companies are detalled on separate schedules attached at
Appendix III.

Preferential Creditors

Details of preferential creditors of each of the Companies are detailed on separate schedules attached at
Appendix III.

Unsecured Creditors

Details of unsecured creditors of each of the Companies are detailed on separate schedules attached at
Appendix I1I.

HM Revenue and Customs ("HMRC")

There were no amounts owing to HMRC across the Group as at the date of the Liquidations and no claims have
been received. HMRC has provided tax clearance for all Companies.

A total of £284.32 was paid to HMRC n respect of post-liquidation interest received and declared on the
corporation tax return relating to this reporting period for Blue and Park., The other companies across the
group had no habilities in respect of their final corporation tax returns.

As the Group companies were not registered for VAT, there i1s post-liquidation irrecoverable VAT totalling
£13,931.42.



Accountancy Fees

The following amounts have been paid to Carter Nicholls Limited Chartered Accountants with the approval of the
Beneficial Owners, £180.00 of which was paid i this reporting penod:

Service £
Payroll for Park Motor Finance 500.00
Compliance and general advice for Blue Finance Holdings 500.00
and group matters

Compliance and general advice for Blue Finance Holdings 375.00
and group matters

Accounts and Corporation Tax computations for all Group 8,760.00
comparies

Accounts and Corporation Tax return for Park Finance

Holdings 180.00
VAT irrecoverable 2,063.00
Total 12,378.00

Company Secretarial Services

The following amounts were paid with the approval of the Beneficial Owners:

Company Payee £ VAT Total
£ £
Park Motor Finance  Wire Regeneration Ltd 91.44 18.29 109.73

— virtual office facility

Blue Motor Loans Structured Finance 2,484.78 0.00 2,484.78
Limited Management Offshore
Limited
Well Alley Limited Companies House — 10.00 0.00 10.00
strike off fee
Park Personal Companies House — 10.00 0.00 10.00
Loans Limited strike off fee
Totais 2,596.22 18.29 2,614.51
Legal Fees

In this reporting period, legal fees of £3,510.00 have been paid to Fletcher Day LLP in respect of advice in handling
the potential claims for mis-selling of PPI policies (to include obtaining counsel’s opinion) and preparing a deed of
assignment of Blue and Park's shareholding in Blue Motor Finance to the Beneficial Owners. These fees were

approved by the Beneficial Owners.

Professional Indemnity Insurance

A payment of £11,160.00 was made from Blue and Park in respect of professional indemnity insurance cover for
Park Finance Holdings (prior to it being placed into Liquidation) and its representatives, Gateway Credit and Blue
Motor Finance Limited (the company which was sold).

Payment Service and Searches

Payments totalling £480.00 were made to Stutter Systems (of which £240.00 was paid in this reporting period) in



reiation to obtaining historical (pre-2006) documentation on loans brokered by Well Alley Limited regarding PPI
claims received.

A payment of £167.74 plus VAT was made to Paypoint.net Limited on behalf of Gateway Credit, relating to a final
monthly charge and terminatron charges which were incurred in the post-hquidation penod.

Fee relating to PPI claims

An ex-grabia payment of £3,013.08 was pawd to an agent for assistance in dealing with the PPI clams received
against Well Alley Limited and Park Motor Finance.

FCA

A payment of £1,222.96 was paid by Blue and Park in respect of FCA fees relating to Park Finance Holdings Limited
(prior to it being placed into Ligwidation after these Liquidations).

Bank Charges

Total charges of £75.00 were paid In respect of distributions made to the Beneficial Owners.

Share Capital

The distributions made to the members holding ordinary shares from each of the Group companies are detailed on
a separate schedule attached at Appendix IIT,

JOINT LIQUIDATORS' REMUNERATION

As Liquidators we were authorised to be remunerated for the conduct of the Liquidations of the Companies on
a fixed fee basis of £20,500.00 plus VAT, by the directors and members on 19 January 2015. I have drawn this
fee in full in accordance with that approval (in the previous reporting period). Blue and Park has also paid a
further fee of £2,500.00 plus VAT for the Liquidation of Park Finance Holdings Limited which has been drawn in
full (and in this reporting period) which was also approved by the Beneficial Owners,

We were also authorised to be remunerated on the basis of the time costs properly incurred in relation to any
unforeseen matters, such as dealing with the PPI claims. My bime costs for this reporting period total
£28,329.00 which represents 123.70 hours at an average hourly rate of £229.01. I have drawn £5,386.00 plus
VAT against these time costs during this reporting period in relation to dealing with PPI claims. The balance of

my time costs has been written off.

Attached at Appendix IV are schedules of my time costs incurred in this reporting period, together with the time
costs incurred for the whole of the Liquidations, together with details of BM Advisory’s policy on fees,

A description of the work undertaken in the Liquidations to date 1s as follows:

Administration and planning
This 1s work involved in the routine administrative functions of the case. It does not give direct financial benefit

to the members and creditors, but has to be undertaken to meet our statutory requirements and obligations
under the insolvency legislation and the Statements of Insolvency Practice.

Dealing with all routine correspondence.

Maintaining physical case files and electronic case details.

Case planning and administration.

Maintaining and managing the Liquidators’ cashbook and bank account in the name of Blue and Park.

Statutory compliance and reporting
This is work involved in the statutory functions of the case, together with the necessary control and supervision
by senior staff. It does not give direct financial benefit to the members and creditors, but has to be undertaken



to meet our statutory obligations.

Statutory notifications and advertising.

L]
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« Ensuring all liabibties are paid and distnbuting funds to the members.

« Preparing reports to members.

« Ensuring statutory lodgements and tax lodgement obligations are met.

« Liaising with HMRC to abtain tax clearance for each company.
Creditors

This 1s work required to deal with the various creditors of the Companies and mamntain records of each claim.
All queries and correspondence are dealt with as part of our statutory obhgations.

Dealing with all creditor correspondence in respect of PPI claims.

Seeking legal and Counsel advice on the approach to potential PPI claims.
Payment of all valid creditors.

Maintaining creditor information on case management software.

A copy of 'A Guide to Liquidators’ Fees’ can be found at www.bm-advisory com/resources/ and provides
information relating to Liguidators’ remuneration. A hard copy is avallable on request.

JOINT LIQUIDATORS’ DISBURSEMENTS

Category 2 disbursements were agreed by members at the rmeeting held on 19 January 2015, and are as detailed
in BM Advisory's policy on fees, attached at Appendix IV. Category 1 disbursements do not need approval and
can be drawn at the Liquidators’ discretion without authority.

During this reporting peried, I have incurred disbursements of £1,779.91 plus VAT and I have drawn £1,661.79
plus VAT. Details of disbursements already paid are reflected within my Receipts and Payments account. All
cisbursements were paid by Blue and Park on behalf of the Group companies.

Below is a breakdown of these disbursements:

£
Statutory Advertising 1,618.50 Category 1
Storage of case files 118.12 Category 1
Stationery and postage 43.29 Category 1and 2
Total 1,779.91

Statutory advertising relates to adverts for claims placed in The Daily Mail and The Times in relation to Park
Motor Finance.

It is anticipated that further disbursements will be incurred totalling £421.20 for statutory adverts giving notice
of the final meetings.

The following agents or professional advisors were utilised in the Liquidations:

Professional/Agent Nature of work Fee arrangement
Fletcher Day LLP Deed of Assignment time costs
Advice on treatment of PPI claims time costs

The choice of professtonals was based on my perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of my fee arrangement with them. The fees
charged have been reviewed and I am satisfied that they are reasonable in the circumstances of this case.

FURTHER INFORMATION

Please note that any member with the permission of the Court, or with at least 5% of the total voting nghts of



all members having the right to vote at general meetings of the Companies, may request further details of the
Joint Liquidators’ remuneration and expenses within 21 days of receipt of this report.

Furthermore, any member with the permission of the Court, or with at least 10% of the total voting nghts of ail
members having the right to vote at general meetings of the Companies, may apply to Court to challenge the
amount and/or basis of the Joint Liquidators’ fees and the amount of any proposed expenses or expenses
already incurred, within 8 weeks of receipt of this report.

SUMMARY

Information about our complaints procedure, Professional Indemnity insurance and the Provision of Services

Regulations, can be found at www.bm-advisory.com/about/legals-compliance/.

As mentioned earlier 1n this report, I am also sending out my draft final report today to conclude the Liquidations
together with the Liquidation of Park Finance Holdings Limited.



STATUTORY INFORMATION
BLUE AND PARK GROUP LIMITED

Company name: Blue and Park Group Limited

Registered office: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,
Woest Sussex, RH11 7XL

Former registered office: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victonia House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 09145409

Joint Liquidators’ names; Andrew Pear and Malcolm Fillmore

Joint Liquidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

West Sussex RH11 7XL

Liquidators’ date of appointment: 19 January 2015

The Liquidators have acted jointly and severally in all matters relating to the Liquidation. There have
been no changes in the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015. Copies of
which are available on request. Further information can also be found at
www .creditorinsolvencyquide.co.uk which is designed to provide creditors with a step by step guide to

the insolvency process.




BLUE FINANCE HOLDINGS LIMITED

Company name: Blue Finance Holdings Limited

Registered office: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,
West Sussex, RH11 7XL

Former registered office: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 08099990

Joint Liquidators’ names: Andrew Pear and Malcolm Fillmore

Joint Liquidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

West Sussex RH11 7XL

Liqurdators’ date of appointment: 19 January 2015

The Liquidators have acted jointly and severally in all matters relating to the Liquidation. There have
been no changes in the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015, Coples of
which are available on request. Further nformation can also be found at
www.creditorinsolvencyguide.co.uk which is designed to provide creditors with a step by step guide to
the insolvency process.



PARK MOTOR FINANCE LIMITED

Company name: Park Motor Finance Limited

Registered office: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,
West Sussex, RH11 7XL

Former registered office: Victorna House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 05465267

Joint Liquidators’ names: Andrew Pear and Malcolm Fillmore

Joint Liguidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

West Sussex RH11 7XL

Liguidators’ date of appointment: 19 January 2015

The Liquidators have acted jointly and severally 1n all matters relating to the Liquidation. There have
been no changes in the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015. Copies of
which are avalable on request. Further informatton can also be found at
www.creditorinsolvencyguide.co.uk which 1s designed to provide creditors with a step by step guide to
the insolvency process.



PARK ACQUISITIONS LIMITED

Company name: Park Acquisitions Limited

Registered office: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,
West Sussex, RH11 7XL

Former registered office: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 05810398

Joint Liquidators’ names: Andrew Pear and Malcolm Fillmore

Joint Liquidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

West Sussex RH11 7XL

Liguidators’ date of appointment: 19 January 2015

The Liguidators have acted jointly and severally in all matters relating to the Liguidation. There have
been no changes n the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015. Copies of
which are avalable on request. Further information can also be found at
www creditorinsolvencyquide.co.uk which is designed to provide creditors with a step by step guide to

the insoclvency process.




THE CREDIT CORPORATION ACQUISITIONS LIMITED

Company name: The Credit Corporation Acquisittons Limited

Registered office: Arundel House, 1 Ambertey Court, Whitworth Road, Crawley,
West Sussex, RH11 7XL

Former registered office: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 05515202

Joint Liquidators’ names: Andrew Pear and Malcolm Fillmore

Joint Liquidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

West Sussex RH11 7XL

Liquidators’ date of appointment;: 19 January 2015

The Liquidators have acted jointly and severally in all matters relating to the Liquidation. There have
been no changes in the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015, Coples of
which are available on request. Further nformation can also be found at
www.creditorinsolvencyguide.co.uk which is designed to provide creditors with a step by step guide to
the insolvency process.



GATEWAY CREDIT LIMITED

Company name: Gateway Credit Limited

Registered office: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,
Woest Sussex, RH11 7XL

Former registered office: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Former trading address: Victoria House, Stanbridge Park, Staplefield Lane, Staplefield,
Haywards Heath RH17 6AS

Registered number: 04343891

Joint Liguidators’ names: Andrew Pear and Malcoim Fillmore

Joint Liquidators’ address: Arundel House, 1 Amberley Court, Whitworth Road, Crawley,

Waest Sussex RH11 7XL

Liquidators' date of appointment: 19 January 2015

The Liquidators have acted jointly and severally in all matters relating to the Liquidation. There have
been no changes in the office holders since my last report.

This report should be read in conjunction with my previous report dated 22 January 2015. Copies of
which are avalable on request. Further information can also be found at
www.creditonnsolvencyquide.co.uk which 1s designed to provide creditors with a step by step guide to

the insclvency process.




Blue and Park Group Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Declaration

From 19/01/2016

From 19/01/2015

of Solvency To 18/01/2017 To 18/01/2017
£ £ £
ASSET REALISATIONS
1.00 Sale & Purchase Agreement Blue Moto 1.00 1.00
100.00 Shares in subsdiary 100.00 100.00
Subject Access Requests 30.00 125.00
3,006,022.00 Dividends from subsidiaries 15,000.00 2,842,031.52
Bank Interest Gross 164.75 1,585.94
Refund of Bank Charges - Gateway Cr 531.97 531.97
15,827.72 2,844,375.43
COST OF REALISATIONS
Specific Bond 104.00 1,880.00
Liquidators' fees 7,886.00 28,386.00
Accountants fees 180.00 10,315.00
Company secretarial services 20.00 2,596.22
Legal fees 3,510.00 3,510.00
Professional Indemnity Insurance NIL 11,160.00
Corporation Tax 284.32 284.32
VAT irrecoverable 2,668.36 13,931.42
Payment Service & Searches 240.00 647.74
Stationery & Postage 43.29 43.29
PPI claims 995.05 NIL
Fee relating to PPI claims 3,013.08 3,013.08
Statutory Advertising 1,618.50 2,247 .87
Financial Conduct Authority Fees NIL 1,222.96
Bank Charges __NIL - 75.00
(20,562.60) (79,312.90)
UNSECURED CREDITORS
Blue Finance Holdings' creditors NIL 22,983.50
Park Motor Finance creditors NIL 923.74
Biue Motor Loans creditors NIL 892.45
Gateway Credit's creditors NIL 32.26
Well Alley Ltd's creditors 1,200.00 2,195.05
{1,200.00) (27,027.00)
DISTRIBUTIONS
Ordinary Shareholders 136,190.10 2,736,190.10

(136,190.10)

(2,736,190.10)

3,006,123.00 {(142,124.98) 1,845.43
REPRESENTED BY

Estate account - non interest bearing 1,845.43

1,845.43

Note:

Page 1 of 1
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Declaration
of Solvency
£

483,500.00
2,421,771.00

(46,281.00)

2,858,990.00

Note:

Page 1 of 1

Blue Finance Holdings Limited

(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

ASSET REALISATIONS
Book Debts
Cash at Bank
Dividend from subsidaries

UNSECURED CREDITORS
Trade & Expense Creditors

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

IPS SQL Ver 2012.10

From 19/01/2016
To 18/01/2017
£

NIL

NIL
15,000.00
15,000.00

NIL
NIL

15,000.00
(15,000.00)

NIL

From 19/01/2015
To 18/01/2017
£

NIL
2,421,817.52
420,214.00
2,842,031.52

NIL
NIL

2,842,031.52
(2,842,031.52)

NIL

NIL

21 February 2017 10:20



Park Motor Finance Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Declaration From 19/01/2016 From 19/01/2015
of Solvency To 18/01/2017 To 18/01/2017
£ £ £

ASSET REALISATIONS
20,000.00 Book Debts 15,000.00 16,598.58
162,941.00 Cash at Bank NIL 120,000.00
Dwidend from subsidiary ~ NIL 229,827.26
15,000.00 366,425.84

DISTRIBUTIONS

Ordinary Shareholders B 15,000.00 i 366,425.84
(15,000.00) (366,425.84)
182,941.00 NIL NIL

REPRESENTED BY
NIL

Note:

Page 1 of 1 IPS SQL Ver, 2012 10 21 February 2017 13 09



Park Acquisitions Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Declaration From 19/01/2016 From 19/01/2015
of Solvency To 18/01/2017 To 18/01/2017
£ £ £
NIL NIL
REPRESENTED BY
NIL
Note:

Page 1 of 1 IPS SQL Ver. 2012.10 20 February 2017 16.53



The Credit Corporation Acquisitions Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Declaration From 19/01/2016 From 19/01/2015

of Solvency To 18/01/2017 To 18/01/2017
£ £ £

ASSET REALISATIONS
3,414.00 Cash at Bank NIL 3,378.91
Dividend from subsidiary __NIL 15085
NIL 3,529.76

DISTRIBUTIONS

Ordinary Shareholders NIL 3,529.76
NIL (3,529.76)
3,414.00 NIL (0.00)

REPRESENTED BY

NIL

Note:

Page 1 of 1 IPS SQL Ver 2012 10 20 February 2017 16.51



Gateway Credit Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Declaration From 19/01/2016 From 19/01/2015
of Salvency To 18/01/2017 To 18/01/2017
£ £ £

ASSET REALISATIONS
50,520.00 Cash at Bank NIL 50,258.40
NIL 50,258.40

DISTRIBUTIONS

Ordinary Shareholders NIL 50,258.40
NIL (50,258.40)
50,520.00 NIL NIL

REPRESENTED BY
NIL

Note:

Page 1 of 1 IPS SQL Ver, 2012 10 20 February 2017 16 52



BLUE AND PARK GROUP LIMITED - IN LIQUIDATION

ASSETS

Sale and Purchase Agreement with Blue Auto Finance Limited

Under the terms of the sale and purchase agreement seliing shares in Blue Motor Finance Limited, Blue
and Park was entitled to receive deferred consideration at any time on or before 30 September 2018.
This potential deferred consideration was formally assigned to the shareholders on 18 May 2016 for

£1.00. The directors of Blue Auto Finance Limited were notified of the assignment by letter on 23 May
2016.

Shares in Subsidiary

The shares of The Credit Corporation Limited were distributed in specie to two of the shareholders on 8
August 2016 at the face value of £100.00 (100 ordinary shares with a nominal value of £1 each) with the
consent of the third sharehoider.

Dividends from Subsidiary

Total dividends of £2,842,031.52 were received from Blue Finance Holdings.

Bank Interest Gross

Interest totalling £1,585.94 has been received.

LIABILITIES

Preferential Creditors

Blue and Park has no preferential creditors.

Secured Creditor

An examination of Blue and Park’s mortgage register held by the Registrar of Companies, showed that
it has no current charges over its assets.

Unsecured Creditors

The director's Declaration of Solvency indicated the Company had no trade and expense creditors at
the date of Liquidation. An advert was placed in the London Gazette providing a deadline of 20 February
2016 for creditors to prove their debts. No proof of debts were received however the following amounts
were paid from Blue and Park funds in relation to other companies in the Group:

Company Creditor Amount VAT Total
£ £ £

Blue Finance Stanbridge Park 22,983.50 4,596.70 27,580.20

Holdings Limited

Park Motor PPI claims 632.00 0.00 632.00

Finance

Park Motor Unpaid bank 291.74 0.00 291.74

Finance commission charges

Blue Motor Loans  Bluestone Credit .892.45 0.00 892.45

Limited Management Limited

Gateway Credit Paypoint.net Limited 32.26 6.45 38.71



BLUE AND PARK GROUP LIMITED — IN LIQUIDATION

in relatien to

payment service &

searches
wWell Alley Limited PPI claims 995.05 0.00 995.05
Well Alley Limited  PPI claims 400.00 0.00 400.00
Well Alley Limited PPI Claims 800.00 0.00 80G.00
Total 27,027.00 4,603.15 31,630.15

Further information of the above payments are detalled within the relevant company commentaries.

Share Capital

All creditors have been paid in full, and the following distributions were made to the members holding
ordinary shares:

Date Amount of Distribution Rate of Distribution per share

£ £ per share
23/01/2015 1,600,000.00 16,000.00
15/07/2015 1,000,0600.00 10,000.00
08/03/2015 100.00 1.00
23/05/2016 1.00 0.10
22/07/2016 136,089.10 1,360.89

Total 2,736,190.10



BLUE FINANCE HOLDINGS LIMITED — IN LIQUIDATION

ASSETS

Book Debts

The director stated an esbimated to realise figure of £483,500.00 on his Declaration of Solvency. This
amount related to intercompany debtor balances which were paid prior to Liquidation and 1t was
included in the Declaration of Solvency n error.

Cash at Bank

The director stated an estimated to realise figure of £2,421,771.00 on his Declaration of Solvency, The
account was closed and a balance of £2,421,817.52 was received in the liquidation.

Dividend from Subsidiaries

Total dividends of £420,214.00 were received, which 15 broken down as follows:

£
Park Motor Finance 366,425.84
Credit Corporation Acquisitions 3,529.76
Gateway Credit 50,258.40
Total 420,214.00

Credit Corporation Acquisitions and Gateway Credit are solely owned by The Credit Corporation Limited,
which is owned by Blue Finance Holdings. It was agreed for these distributions to be paid to Blue

Finance Holdings.
LIABILITIES
Secured Creditor

An examination of Blue Finance Holdings’ mortgage register held by the Registrar of Companies,
showed that it has no current charges over its assets.

Preferential Creditors

Blue Finance Holdings has no preferential creditors.

Unsecured Creditors

The director indicated that Blue Finance Holdings had trade and expense creditors of £46,281.00 on
his Declaration of Solvency. An advert was placed in the London Gazette providing a deadhne of 20

February 2015 for creditors to prove their debts. No proof of debts were received.

During the course of the liquidation, £22,983.50 plus VAT was paid (from funds held by Blue and Park)
to Stanbridge Park Limited in respect of pre-lquidation accountancy fees.

Share Capital

All creditors have been paid in full, and the following distributions were made to the shareholder, Blue and
Park, holding ordinary shares:

Date Amount of Distribution Rate of distribution per share
£ £ per share
21/01/2015 397,339.69 3,973.40

23/01/2015 2,421,742.52 24,217.43



BLUE FINANCE HOLDINGS LIMITED — IN LIQUIDATION

13/02/2015
20/02/2015
11/03/2015
21/04/2015
24/04/2015
16/09/2015
28/09/2015
21/10/2015
17/03/2016
Totals

161.72
3,453.91
1,687.67

6.89
3.10
1,433.76

150.85

1,051.41
15,000.00
2,842,031.52

1.62
34.54
16.88

0.07

0.03
14.34

1.51
10,51

150.00



PARK MOTOR FINANCE LIMITED - IN LIQUIDATION

ASSETS
Book Debts
The director stated an estimated to reahse figure of £20,000.00 on his Declaration of Solvency.

The Liquidators have received a refund of £15,000.00 from Blue Motor Finance n respect of PPI claims
which were wrongly pard by Park Motor Finance.

In addition, the Liquidators received book debts totalling £1,598.58 from borrowers of Park Motor
Finance subject to debt management plans, individual voluntary arrangements and bankruptcy. The
remainder has been written off,

Cash at Bank

The director stated an estimated to realise figure of £162,941.00 on his Declaration of Solvency. The
account was closed and a closing balance of £120,000.00 has been received.

Dividend from Subsidiary

Dwidends of £229,827.26 were recewved from Park Motor Finance's subsidiary, Blue Motor Loans
Limited, which was registered in the Channel Islands and was dissolved on 22 June 2016.

LIABILITIES

Preferential Creditors

Park Motor Finance has no preferential creditors.
Secured Creditor

An examination of Park Motor Finance's mortgage register held by the Registrar of Companies, showed
that it had granted a fixed and floating charge over its assets to Merrill Lynch International Bank Limited
on 26 July 2007.

Merrill Lynch International Bank Limited has confirmed that there are no amounts due to it under its
charge.

Unsecured Creditors

The director indicated that Park Motor Finance had mil labilities on his Declaration of Solvency. An
advert was placed in the London Gazette praviding a deadline of 20 February 2015 for creditors to
prove their debts. No proof of debts were received,

During the course of the Liquidation of Park Motor Finance, £632.00 (no VAT) and £892.45 {(no VAT)
was paid by Blue and Park in respect of PPI claims received against Park Motor Finance and Blue Motor
Loans Limited respectively.

A bank charge of £291.74 was paid by Blue and Park into Park Motor Finance’s bank account held with

Barclays Bank Plc in relation to an overdrawn balance due to unpaid pre-liquidation commission charges,
following the Liquidators’ request to close the account.

Share Capital

All creditors have been paid in full, and the following distributions were made to the shareholder, Blue
Finance Holdings, holding 1,000,000 ordinary shares:



PARK MOTOR FINANCE LIMITED — IN LIQUIDATION

pDate

21/01/2015
13/02/2015
11/03/2015
24/04/2015
16/09/2015
28/09/2015
17/03/2016
Total

Amount of Distribution
£
347,088.18
161.72
1,687.67
3.10
1,433.76
1,051.41
15,000.00
366,425.84

Rate of Distribution
£ per share

0.347
0.0002
0.0017

0.000003
0.0014
0.0011

0.015



PARK ACQUISITIONS LIMITED — IN LIQUIDATION

ASSETS

The director indicated on his Declaration of Solvency that Park Acquisitions had nil assets at the date
of hquidation.

LIABILITIES

Preferential Creditors

Park Acquisitions has no preferential creditors.
Secured Creditor

An examnation of Park Acquisition’s mortgage register held by the Registrar of Companies, showed
that it has no current charges over its assets.

Unsecured Creditors

The director indicated that Park Acquisitions had nil habilties on his Declaration of Solvency. An advert
was placed in the London Gazette providing a deadline of 20 February 2015 for credttors to prove their
debts. No proof of debts were receved.

Share Capital

Nil funds were available for any distributions to be made to its shareholder, Blue Finance Holdings, holding
8,500,000 preference and 7,258,064 ordinary shares,



THE CREDIT CORPORATION ACQUISITIONS LIMITED — IN LIQUIDATION

ASSETS

Cash at Bank

The director stated an estimated to realise figure of £3,414.00 on his Declaration of Solvency. The
account was closed and a balance of £3,378.91 has been recewved in the hquidation of Credit
Corporation Acquisitions.

Dividend from subsidiary

A dividend of £150.85 was received from a subsidiary, Well Alley Limited.

LIABILITIES

Preferential Creditors

Credit Corporation Acguisitions has no preferential creditors.

Secured creditor

An examination of Credit Corporation Acquisitions’ mortgage register held by the Registrar of
Companies, showed that it had granted a fixed and floating charge over its assets to Merrill Lynch

International Bank Limited on 19 March 2008.

Mernll Lynch International Bank Limited has confirmed that there are no amounts due to it under its
charge.

Unsecured creditors

The diector indicated that Credit Corporation Acquisitions had no creditors on his Declaration of
Solvency. An advert was placed in the London Gazette providing a deadline of 20 February 2015 for
creditors to prove their debts. No proof of debts were receved.

During the course of the liquidation, £2,195.05 was paid (from funds held by Blue and Park) in respect
of PPI claims agamst its subsidiary, Well Alley Limited.

Share Capital

All creditors have been paid in full, and the following distributions were paid to Blue Finance Holdings which
is the parent company of Credit Corporation Acquisitions’ shareholder, The Credit Corporation Limited,
holding 6,525,876 deferred preference shares, 4,741,240,000 ordinary A shares and 1,095,630,000
ordinary B shares:

Date Amount of Distribution Rate of Distribution per share

£ £ per share
20/02/2015 3,378.91 0.0000006
28/09/2015 150.85 0.00000003
Total 3,529.76




GATEWAY CREDIT LIMITED — IN LIQUIDATION

ASSETS

Cash at Bank

The director stated an estimated to realise figure of £50,520.00 on his Declaration of Solvency. The
account was closed and a balance of £50,258.40 has been recewved.

LIABILITIES
Preferential Creditors
Gateway Credit has no preferential credrtors.

Secured Creditor

An examination of Gateway Credit's mortgage register held by the Registrar of Companies, showed that
it has no current charges over its assets.

Unsecured Creditors

The director indicated that Gateway Credit had nil liabilities on his Declaration of Sclvency. An advert
was placed in the London Gazette providing a deadline of 20 February 2015 for creditors to prove their
debts. No proof of debts were receved.

During the course of the liquidation, £32.26 plus VAT was paid (from funds held by Blue and Park) to
Paypoint.net Limited in respect of its monthly charge for payment services and searches.

Share Capital

All creditors have been paid in full, and the following distributions were paid to Blue Finance Holdings which
is the parent company of Gateway Credit’s shareholder, The Credit Corporation Limited, holding 500,000

ordinary shares:

Date Amount of Distribution Rate of Distribution per share

£ £ per share
21/01/2015 50,251.51 0.101
21/04/2015 6.89 0.00001

Total 50,258.40
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BM ADVISORY

STATEMENT OF POLICY ON FEES IN INSOLVENCY PROCEEDINGS

Introduction
This statement has been prepared i accordance with guidelines set out in Statement of Insolvency Practice 9 issued by the Association of Business

Recovery Professionals (R3).

The following information applies to all appointments of paitners, directors, consultants or staff of BM Adwvisory, to act as any of the following -

Liquidator, Receiver, Administrator or Administrative Recewer of a Uimited Company or Lirmited Lrabiity Partnership
Trustee in Bankruptcy

Supervisor of an individual, Company or Partnership Voluntary Arrangement

Administrator under the Insolvent Estates Order

When acttng as Nominee, the prowisions of the Insclvency Act 1986 ("the Act”) require that the amount of the fees payable to the Office Holder be
speaified within the Debtor’s proposals. Such fees will nevertheless be fixed to take account of the Office Holder's expected time costs ansing as referred
to below

Policy on fees
In accordance with the Act, the Office Holder may seek approval of ther remuneration either on a fixed fee basis, on a percentage basis or on @ bme

costs basis. When an Office Holder's fees are charged by reference to bme costs, they will be charged at the firm’s usual rates applicabte at the time the
work 15 carned out Rates may be vaned from bme to time, at the sole discrebion of BM Adwisory, and such changes will be nobfied in retrospect with
each report to Creditors It 15 the policy of BM Advisory to use as junior grade of staff as compatible with the efficient conduct of the matter in order to
ensure costs are kept to a mimmum Time 1s recorded in 6 minute units with supporting narrabive to explan the work undertaken.

As at 1% March 2014 the rates applicable are.

Grade £
Partner 1 430
Partner 2 380
Assoqate Director 360
Senicr Manager 340
Manager 310
Assistant Manager 285
Senior Administrator 240
Administrator 1 185
Administrator 2 155
Jurnior Admirnstrator 125
Cashier 115
Support staff 85

Rates vary between individuals, reflecting expenence and qualificatron. For certain more complex tasks, BM Advisory may seek to apply a higher rate n
respect of work undertaken, but subject to pnor authorisation 1n accordance with the Act

Further mformation on the manner in which an Office Holder's fegs may be fixed, can be found in the guidance notes on our website' www.bm:
VI M/t I

Disbursements
Disbursements are categonsed as either Category 1 or Category 2

Category 1 expenses are directly referable to an invoice from a third party, which 15 either in the name of the case or BM Adwsory; in the case of the
latter, the invoice makes reference to, and therefore can be directly attributed to, the case. These disbursements are recoverable in full from the case
without the prior approval of creditors exther by a direct payment from the case or, where BM Adwisory has made payment on behalf of the case, by a
recharge of the amount mvoiced by the third party Examples of category 1 disbursements are statutory adverbsing, external meeting room hire,
external storage and specific bond insurance.

Category 2 expenses are ncurred by BM Adwisory and recharged to the case, they are not attnbuted to the case by a third party invoice and/or they
may Include a profit element. These disbursements are recoverable n full from the case, subject to the basis of the disbursement charge being
approved by creditors \n advance Examples of Category 2 disbursements are photocopying, internal room hire and internal storage

It 1s praposed that the following Category 2 disbursements are recovered:

Meeting room hire Up to £200
Creditors’ Portal £10 per report
postage ED.51 - £2.25
Mileage (per mile) EQ 45
Photocopies (per sheet) £0 15

Storage {per box per month) £0.35

The costs recharged are based upon the actual cost of the matenals used or the costs which would have been incurred if that service had been sourced
externally.



