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Reportt of the directors

The directots present their report and the unaudited financial statements of the company for the year
ended 31 March 2009.

Principal activity
The principal activity of the company during the year was property development.
Directors

The directors who served the company during the year were as follows:

H G Cator

S E Catot

H E A Cator

Small company provisions

This report has been prepared in accordance with the spectal provisions for small companies under Part
VII of the Companies Act 1985.

BY ORDER OF THE BOARD
H G Cator
Secretary

\%qu;) Loy e
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2007).

Turmmover

Turnovet is the total amount receivable by the company for services provided during the year, excluding
VAT. Revenue from services provided is recognised when the company has performed its obligations
and in exchange obtained the right to consideration.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a right to pay less or to receive more, tax, with the following exception:

s Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitable taxable profits from which the future reversal of the
undetlying timing differences can be deducted.

Defetred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date.

Financial instruments

Financial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabilities.

Wherte the contractual obligations of financial instruments are equivalent to a similar debt instrument,
those financial instruments are classed as financial liabilities. Financial liabilities are presented as such in
the balance sheet. Finance costs and gains or losses relating to financial liabtlities are included in the profit
and loss account. Finance costs are calculated so as to produce a constant rate of return on the
outstanding liability.
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Profit and loss account

2009 2008
Note £ L
Turnover - -
Other operating charges 1 (3,953) (4,202)
Other operating income 2 - 175
Operating loss (3,953) M}
Interest receivable - 2
Interest payable and similar charges (1,697) (4,178)
Loss on ordinary activities before taxation (5,650) (8,203)
Tax on loss on ordinary activities 3 - -
Loss for the financial year 8 (5,650) (8,203)
Balance brought forward (19,679) (11,476
Balance catried forward (25,329) {19,679)

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

2009 2008
Note £ £
Current assets

Debtots 4 153 198,230
Work in progtess 198,077 -
198,230 198,230
Creditors: amounts falling due within one year 5 (223,559) (217,909)
Net current liabilities (25,329) (19,679
Total assets less current liabilities (25,329) (19,679

Reserves 7
Profit and loss account 8 (25,329) (19,679)
Deficit (25,329) (19,679)

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1}, and that no member or members have requested an audit pursuant to section 249B(2) of
the Act.

The directors acknowledge their responsibilities for:

() ensuring that the company keeps proper accounting records which comply with section 221 of the
Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit ot loss for the financial year in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985 and with the Financial Reporting Standard for
Smaller Entities {effective January 2007).

These financial statements were approved by the directors and authorised for issue on
and are signed on their behalf by:

H G Cator é
O (A

Director

"rJ(‘-\ qu&:S LeNo

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Other operating charges

Administrative expenses

Other operating income

Other operating income

Taxation

Based on the tesults for the period no liability to corporation tax is foreseen to arise.

2008

4,202

2008

175

The company has a deferred tax asset in respect of losses available which have not been recognised in
these financial statements as there is no guarantee that the asset will be recovered in the next accounting

period.

Debtors

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts
Directors current accounts (note 6)
Accruals and deferred income

2009 2008
£ £

153 153

- 198,077

153 198,230
2009 2008

£ £
24,993 20,200
196,000 194,000
2,566 3,709
223,559 217,909
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Related party transactions

During the year, H G Cator had a loan account with the company. The loan is interest free. The balance

owed by the company at 31 March 2009 was £196,000 (2008: £194,000).

H G Cator has provided a personal guarantee limited to £250,000 to the bank in respect of the bank loan.

Company limited by guarantee

There is no share capital because the company is limited by guarantee. Every member of the company
undertakes to contribute such amount as may be required (not exceeding £1) to the company's assets if it
should be wound up while he is a member or within one year after he ceases to be a member, for payment
of the company's debts and liabilities contracted before he ceases to be a member, and of the costs,
charges and expenses of winding up, and for the adjustment of the rights of the contributories among

themselves.

Profit and loss account

2009

£

Balance brought forward (19,679
Loss for the financial year (5,650)
Balance carried forward (25,329)

2008
£

(11,476)
(8,203)

(19,679)




