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Report of the Independent Auditors to
GoCompare com Limited
Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts which compnse the Abbreviated Balance Sheet and the related notes,
together with the financial statements of GoCompare com Limited for the penod ended 31 December 2007 prepared
under Section 226 of the Compames Act 1985

This report 15 made solely to the company, in accordance with Section 247B of the Companies Act 1985 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t in a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts m accordance with Section 246 of the Companies
Act 1985 It 15 our responsibility to form an independent opimon as to whether the company 1s entitled to delsver
abbreviated accounts prepared n accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared in accordance with those provisions and to report our
opinion to you

Basis of opimion

We conducted our work n accordance with Bulletin 2006/3 "The Specal Auditor's Report on Abbreviated Accounts 1n
the Umited Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have camed out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company is entitled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 15 entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and

{6) of the Compames Act 1985, and the abbreviated accounts have been properly prepared m accordance with those
provisions

) \_«j\?ﬂ‘ BArAY oRA Yoo,

McLay, McAhster & McGibbon LLP
Chartered Accountants & Registered Auditors
145 St Vincent Street

Glasgow

G2 5JF
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GoCaompare com Limited

Abbreviated Balance Sheet
31 December 2007

Notes
FIXED ASSETS
Tangible assets 2

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year 3

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital 4
Profit and loss account

SHAREHOLDERS' FUNDS

311207
£

76,063
5,117,488
994,666
6,112,154
(1,445,998)

4,666,156
4,742,219

(13,831,969)

(9,089,750)

940,200
(10,029,950)

(9,089,750)

31307
£

79,087
1,330,802
91,485
1,422,287

(184,058)

1,238,229

1,317,316

(1,508,777)

(191,461)

940,200

(1,131,661)

(191,461)

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on "f-/ t l)ﬁ

its behalf by

(-

K M Hughes - Director

H Parsons - Director

The notes form part of these abbreviated accounts
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GoCompare com Limited

Notes to the Abbreviated Accounts
for the Penod 1 Apnl 2007 to 31 December 2007

1

ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts have been prepared on a going concern basis as the directors believe that they have adequate
funding available for the foresecable future

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents amounts receivable for insurance introductions Momes received from the insurers 1s
credited to the profit and loss account when the relevant policy 1s sold by the insurers

Tangible fixed assets
Depreciation 1s provided at the foltowing annual rates in order to write off each asset over its eshmated useful
lhife

Plant and machinery etc - 33% on cost,
25% on cost and
20% on cost

Deferred tax

Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance
sheet date Deferred tax assets are recognised cnly to the extent that the directors consider it 15 more likely than
not that there will be smtable taxable profits from which the future reversal of the underlying uming differences
can be deducted Deferred taxatton 1s measured on a non-discounted basis at the tax rates that are expected to
apply in the periods i which the uming differences reverse, based on the tax rates and laws enacted or
substantively enacted at the balance sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Pension costs and other post-retirement benefits

The company operates a defined contnbution pension scheme Contnbutions payable to the company's pension
scheme are charged to the profit and loss account 1n the period to which they relate
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GoCompare com Limited

Notes to the Abbreviated Accounts - continued
for the Penod 1 Apnl 2007 to 31 December 2007

2

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 Apnl 2007 98,243
Additions 20,990
Dnsposals (1,378)
At 31 December 2007 117,855
DEPRECIATION
At 1 Apnl 2007 19,156
Charge for penod 22,823
Elimnated on disposal (187)
At 31 December 2007 41,792
NET BOOK VALUE
At 31 December 2007 76,063
At 31 March 2007 79,087
CREDITORS
Creditors include an amount of £13,831,969 (31 3 07 - £1,508,777) for which securnity has been given
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nomunal 311207 31307
value £ £
1,000,000 Ordinary shares £1 1,000,000 1,000,000
Allotted, 1ssued and fully paid
Number Class Nominal 311207 31307
value £ £

940,200 Ordinary shares £1 940,200 940,200

ULTIMATE PARENT COMPANY

The ultimate parent company 1s Gocompare com Holdings Limited who own 100% of the 1ssued share capital

ULTIMATE CONTROLLING PARTY

The uttimate controlling party 1s Ms Hayley Parsons who owns m excess of 50% of the share capital of
Gocompare com Holdings Limited

Page 5




