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| o Grant Thornton

Our Ref SEM/SJH/AGW/S00538/7

TO THE CREDITORS

Recovery and Reorpanisation

Grant Thomion UK LLP
11-13 Perhill Road
Cardiff CF11 SUP

T +44 (0)29 2023 5591
F +44 ()29 2066 7498
www.grant-thoraton.co.uk

4 December 2008
Dear Sirs

Sterlings - D.F.C, Limited

RVS Transport Refrigeration Limited

RVS Transport Repair Limited

RVS Transport Repair (Bridgend) Limited -
RVS Commercial Refrigeration Limited
RVS Consultants Limited

RVS Modular Linings Limited

RVS Insulation Services Limited - All In Administration (together the Group)
Trading As: RVS Engineering

CUMPANIED NUUOE

High Court of Justice Chancery Division, Cardiff Registry

Court Case Numbers: 1068 of 2008, 1075 of 2008, 1073 of 2008,

1074 of 2008, 1071 of 2008, 1072 of 2008, 1070 of 2008, 1069 of 2008
respectively

1- INTRODUCTION

1.1. Following the appointment of Nigel Morrison and myself as joint
) administrators of the Group by the directors on 10 October 2008, T am
submitting my proposals pursuant to paragraph 49(1) of Schedule B1 to the
Insolvency Act 1986 for achieving the objectives of the administrations.

1.2. This report contains the information required by Rule 2.33 of the Insolvency
Rules 1986.
1.3. In accordance with paragraph 100 (2) of Schedule B to the Insolvency Act :
1986 the functions of the administrators are to be exercised by any or all of
them.
2 STATUTORY INFORMATION
2.1. The Group's statutory details are attached at Appendix A.
|
2.2, The administrations constitute "main proceedings" under the EC Regulation on i

Insolvency Proceedings.




3.1

3.2

3.3.

3.4,

35

3.6.

BACKGROUND TO ADMINISTRATORS® APPOINTMENT

Grant Thornton UK LLP (the firm) was first consulted by Barclays Bank Plc
(the Bank), which holds qualifying floating charges over the assets of both
Sterlings - D.F.C. Limited and RVS Insulation Services Limited dated 6 May
2003 and 17 March 2006 respectively, on 31 January 2008 with a view to
giving advice on the Group's financial affairs and the Bank's future policy
towards the Group. '

Prior to that consultation, neither I nor the firm, had any dealings or
involvement with the Group, the directors or its secretaries.

The firm carried out a brief investigation into the Group's financial position and
produced a letter of advice to the Bank dated 17 March 2008. The conclusions
and recommendations in respect of the financial position of the Group can be
summarised as follows:

i The Group was insolvent on a balance sheet and cashflow basis.
Several directors had been involved with the Group for over 30 years
and had injected significant personal funds into the business. In the
absence of these funds the business would have been unable to trade
over the last year.

i In the year ended 31 April 2007, the Group generated a loss of
£478,000 and had forecast a loss of £182,000 for the year ending 31 1
April 2008. As a result the Group attempted to secure additional ‘
funding from the Bank. i
\

iii The Group operated a dividend scheme to pay employees which
necessitated the creation of the related companies, this significantly
reduced employment costs, however it was unclear how sustainable the
scheme would be given that recent legislation has changed to make
similar schemes unworkable. Should this have occurred, the Group's
liabilities would have increased by £180,000.

iv Whilst the Group's cashflow forecasts showed a reduced loss in 2008
and a move to profitability in 2009, the Group's cashflow forecasts
depended upon peak funding requirements of £739,000 in March 2008
and £793,000 in March 2009, associated with the payment of
Corporation Tax and VAT quarters.

The firm was also engaged by the Group's directors on 22 August 2008 to |
assist the Group in its efforts to refinance the business. Despite contacting i
several potential souvrces of funding, in view of the financial position above, no :
additional funds were raised. ’

The firm was subsequently instructed by the Group on 25 Septemiber 2008 to
assist in placing the Group into administration and to determine whether a sale
could be achieved.

The purpose of our assistance was to enable management to fulfil its
obligations to act in creditors best interests, given it had recognised and




3.7.

3.8.

acknowledged that the Group was insolvent. A summary of the Group's
position at this time is as follows:

iii

v

vi

vii

viil

X

The Bank had capped the Group's overdraft facility at £420,000. The
overdraft at this time was circa £402,000.

Other Bank loans totalled circa £245,000 although it was estimated that
approximately £103,000 would be recoverable under the Small Firms
Loan Guarantee Scheme (SFLGS).

Barclays Sales Finance (BSF) had limited its CID facility to 80% of
allowable book debts. Funds in use at this time amounted to circa
£400,000.

Total Bank exposure including BSF; net of any recovery from SFLGS,
was circa £944,000.

The Bank had informed the Group that it intended to withdraw its
facilities by 1 October 2008. However, this time frame was
temporarily delayed to allow for negotiations with interested parties to
continue to enable a gomg concern sale of the business and assets to be
achieved.

The Group was no longer able to manage within its existing overdraft
facility and was facing formal insolvency. :

Trade creditors were in excess of £340,000 and circa £190,000 was due
to HM Revenue and Customs.

The directors believed that they would be able to continue to trade if
the overdraft facility was increased by a further £150,000 to £200,000
beyond its existing facility.

The directors had consulted all parties known to them who may have
an interest in purchasing the business on a going concern basis
although no interest was generated in this regard.

Having considered all the options the directors considered that the best route
for the Group was for it to be placed into administration and subsequently, on
10 October 2008 made the direct appointment of administrators in accordance
with paragraph 22 of Schedule B1 to the Insolvency Act 1986.

The objective of the administrations were to achieve a better result for the
Group's creditors as a whole than would be likely if the Group were wound up.




4.1.

4.2.

4.3,

4.4,

5.1.

5.2.

5.3.

5.4,

3.5

5.6.

CONDUCT OF THE ADMINISTRATION

The Group undertook a variety of work, including transport refrigeration
services, transport repair, tail-lift and shutter services, commercial body repair,
commercial refrigeration services and MOT and domestic vehicle services.

The Group's main location was its freehold workshop and offices at
Tongwynlais, Cardiff.

Sale of Business

Having actively marketed the business prior to appointment, an offer to acquire
the business and assets was received and was accepted immediately following
format insolvency.

Following recommendations from GVA and Go Industry, the freehold property
was sold for £475,000 and the floating charge assets were sold for £5,000.

ASSETS AND LIABILITIES

The directors have been requested to prepare a statement of affairs for the
Group; I have been informed that they are currently working on producing this
information which will be submitted to me in due course.

I attach in Appendix B, a list of the names and addresses of the creditors, the
amounts of their debts and the details of any security held.

Secured Creditors

At the date of appointment the Bank was owed circa £636,000 and held a
debenture dated 6 May 2003 and a fixed charge over the freehold property
dated 10 June 2003. In view of the level of realisations the Bank wili not

- recover its lending in full.

BSF had entered into a Sales Ledger Financing Agreement with Sterlings DFC
Limited on 24 October 2003 and was owed circa £400,000 on appointment.
BSF has outsourced the collection of book debts following appointment and it
is unlikely that there will be surplus funds available at the conclusion of the
collection process.

Preferential Creditors

The level of preferential creditors has not been calculated at this stage,
however, there is no prospect of funds becoming available to meet these
claims.

Unsecured Creditors
There will be no funds available to meet the claims of unsecured creditors.




6.1.

6.2,

6.3.

7.1

7.2.

7.3.

7.4.

7.5.

7.6.

PROPOSALS FOR ACHIEVING THE OBJECTIVE OF THE
ADMINISTRATION

The administrators have pursued the objective of achieving a better result for
the Group’s creditors as a whole than would have been likely if the Group was
wound up.

As detailed earlier in this report, the administrators have sold the business and
assets as a going concern in order to enable for a distribution to be made to the
secured creditors.

It is proposed that the administrations will end by the Group going into
creditors voluntary liquidation, or if there are no monies available for
unsecured creditors, by the dissolution of the Group. If the Group is placed into
creditors voluntary liquidation it is proposed that Alistair Wardell and Nigel
Morrison will be appointed as liquidators. However, creditors may nominate a
different liquidator providing nomination to that effect is received before the
approval of these proposals. '

ADMINISTRATORS' REMUNERATION AND DISBURSEMENTS

To date, T have not drawn any fees on account. As there is no dividend
prospects for unsecured creditors payment of fees is subject to the agreement of
the secured and preferential creditors. '

Background information regarding the fees of administrators can be found at
http://www.insolvency-practitioners.org.uk (navigate via 'Technical' to
'‘Creditors Guides to Fees"). Alternatively I will supply this information by post
on request. '

The administrators will request that their remuneration be calculated according
to the time properly given by the administrators and their staff in attending to
matters arising in the administrations. '

The administrator will charge out of pocket expenses at cost. Mileage is
charged at standard rates which comply with HM Revenue and Customs limits

- or AA recommended rates. VAT is added to disbursement charges as

necessary.

Payments of the administrators' remuneration and disbursements are to be met
from funds held in the administration in priority to the claims of creditors, and,
after approval of the basis, the administrator may draw sums on account.

Time costs to date amount to £41,436, representing 176 hours at an average of
£235 per hour. Further details, including a breakdown by category of staff and
work done will be given to the creditors’ committee, if appointed, or made
available at the creditors' meeting.




8.1.

8.2.

MEETING OF CREDITORS

A meeting of creditors has not been convened in accordance with paragraph 52
(1) of Schedule B1 to the Insolvency Act 1986, as I am of the opinion that the

Group have insufficient assets to enable a distribution to be made to unsecured
creditors.

The proposals contained in this statement will be deemed to have been
approved by the creditors unless, within 12 days of this statement being sent
out, a meeting is requisitioned by creditors whose debts amount to at least 10%
by value of the total debts of that company.

Yours faithfully .

for and on behalf of Sterlings - D.F.C. Limited and related companies
(together the Group) '

AT

Alistair Wardell
Joint Administrator

The affairs, business and property of Sterlings - D.F.C. Limited and related
companies (together the Group) are being managed by Alistair Wardell and
Nigel Merrison, appointed as joint administrators on 10 October 2008.




1dimy, 23] swoppy muky
pu e
sumnm g oub]
rwg 1o} g uoreg
1 anpagy 695'S1 A
dNG 1142 dne 1142
AAITAVD JALTEVD
PEOY [MYuad £1-11 prOY TFYUad €1-11

JdTT NN vo1woy ] e o/3  JTT M) UOIWoY | IUeD of

0T/ H0/5T moou.‘o__...nu.

905+6L5 1ers09s
panary sdumury | PIr] HensuoT) SAH
PO SAH

Y XIONHddY

surmy, Touly

pfu

sdimyd 3ue]

TZf'ot Amnpip
dn6 11
AAHTEVD

PEaY (TYUad €111

SR W00

Ammpagy (zL
g nodg

o3e} uoog
g Iy

Z19'51 Aenpagy

di16 1143

DAITIVO
Peoy [Cywd EL-11

ST N( BOIUOY L WD 0/ JTT N[ VOHUOYL UBD 0/

S00Z/11/80

L188(95

paNmF] $351A13G
noprersu] SAN

S00Z/11/580

HOPSI9S

pa3ror] noneR¥uPY
[EPRWWO) SAY

sdipyg sovet
mﬁ
sareqr, Sdudy
gze'TL Aranmg
dns 142
AAICEYD
ProY [d €111

S002/11/80

L00919%

payrur] (po3ipug)
sredoy wodsarsy SAw

PG ARe)

Fu

oy, Inaudy

wef ueg

Zs1gt rnpig
df6 114D
dAICTHYD

POy [OyvRd £1-T1

T 2] BOIIOY ] IEA0) 0D JTT () VOMUIOY T WEIL) 6/

S00Z/11/80

2185195

Py JTedsy
uodswea), SAY

fu Amnpy 3
e noxg

Lmnpgy v 0or
g uyoT)

i
|
i
|
SWEA T swe g, aududy kmanag

A0 3 ¢
ALmnpap v 095t
2deg praect

Lanmo g |
LmnpaQ g 1171
Lmspio v bz
2y elseg
Fomioyreyg
l.-udn-u.-mc

sunm AT
ey elrecy
affe praeqy
owef uog
g uno) g ey uersang

£31's] Lrenpagy zLAmamo D s
ue'bmapig g Jseys pansg
000"y AeupsCy v

dne6 1d) d06 11D

SHITIVYD LATHYD

PO [P €111 Peoy ryu3d €1-11

JT1 MM vonsoy f uwsy 0/3  JT1 N BOuoy ] e o/ o passid

SO0Z/11/20 CHOL/ 0/ LI uonEOdNoU
jop
POOI19S £rI08E Joquinu
paoinfaz

pannry P ' - SO

wonessuyay wodsury, SAH

spmaq Lrovmeg 9, dnorg a9y,




§8191°¢!
§9°bYS
956408l
£C9LL
[AR TN
£8° 160
35°S%
LA
91'SL6'1
06°EL
£9°208
P TPT
B1'691
05850't
9L'TSE'Y
PESSI
LTL6S'TE
16°5€0°)
£ 180°1
8€'189
108
£T'EIL'S
0898
0T'STL
ICEIT'6
87951
01°€89'6
8I°L65T
T0°LET°!
05Z8L'1
LE'CSS
rI 1Pl
68'9%5
0EPLE
82601
3£'£9¢
16°L691
SPO6L
$1'TEV'y
9L°19¢€
68°LS1
10°£99"1
PrOLL
PRMg Junomy

1 XTaONI LIV

wedioureln) QInog
uedioure[n) ynog

A3|sautry
Aajsauuy
anysdwey

wreydutnoN
wryfumon

OvLEdD
ANYSPIOYELS
npred

DAG £Z4D
nmamey

roydureyIinog

2U0M,
uox(Qy Kauyp

euquny)
ANYSpIOIXO
SJuRp|
snysdurey

uedoure| 0 YINog

aiysay)

spaar]
spong
SPURIPIAL 159M,
joisug
anygsagpuque])

OMmsg 799

§ sRIppY b sSuJppY

syang
1ipren
ipre)
wreyBuiung

SALT ¥eQ ST
3aLid ¥BO 2T
poom3ury
ueBroWe|0) INeg
UL ~U0-3NOIS
Az p JoA0Y

sumpag
anysa¥puquien

yeodre,

o1&d
aagidswolg
Y4ed [RIISNPUT YSPIpUI A
EISUBMG
pIsUEME

wemn

3SINED
Anqueqg
y3nosoquie
uony

BIsUEMG
ipen

XASSNG 183Mm,
uoSune YR anua)
ureySurnoN
SPURIPIN 1594,
aur] ydAeD
squiodAim YAy
USMOSIELL
pooms3ury
uoISMES
131532N01D)
anysiqiag
ueBsourelD) iy
susH

sI4d
PRIFASIYD
yInoloqistag

€ SSUpRY

weySupjong

peoy yueuaj

B [RISHPUT im0
poomAlioH

jtpre)

Hne) poomyeQ ¢

N0 pooMmNeEQ T

proy fngsijes

upe)

ueldue]

2004 1915807)

ped

Q1e15q [BLISNPU SEMPa(]
uordunungy

SUB] jmony

a1esyg [ewsnpup uueg ade(|iA uASoW [oaf]
pug Loy

PROY ied ysniputm
yoodwern

12[wesun[] oy

wodmap]

ateisy [eLIsnpuy umois3ury
001 xog Od

a1e1sqg [esnpuf A3pmel
RN 1o

19[UIBSUE[] 1IN0

NES TRINSHPUT IIMYIF]
e3g Aq Suniorn)

! uno) 19u3LD) 997
PRUYSY-uT-AQUTI

[Tespea s3uply

YR ssautsng NS am01S
2SNO} D10.]

PEOY 2ANIYm

proy wasapneaq 1

PEOY PloUpeH

. asnoy Aajxo]

asnoy Kapxo]

jJud ssouIsn{] SpUB[PEsH (]
peoy yamsd

peoy 20uare))

asnol uodeiq

proy uodman [[§

oYy SUNILIBIAL /€ 11U}
proy weye

218157 [RINSNPU] YIvd 2198 VZ UM
. V1ol

pReY djTAMOpTay 1T

[ 8utpiing

proy easuemg

proy wijfiven

129018 NoLapas

PeOY [yunig

8101921 ALIMEBT X3V O/
[IRIL

yaeosddy vonmg

peoy uijAiueN

PROY MM

Kepp STO[URI [

9SNOH JALLED) ST
peoy 419 Vsl

A1ed ssouisng SUT] Yang 6 wun

asnop yuomdsH £r 15002122126 ysa( ssaursng [reray awip

X35591)
A, 12qury 198paT soes
peoy uenes

PEOY HONEUOIO]) IO PEIY

jusunredacy ssteury,

. sdoysyiom proy UoHEIS HZ WUn)

peoy weyeiqeg’ g ssouisng 33pUQUIE) InoS 67 wupy

peoy Auoque)]

UOJUBULION [INOS

ppudiiuod

afeuaang

2171ST [eLRSNpU] wre,] SFeIA
UE] JUoHMIg

ARSnpuj uoIspoom

T SS2ppY

JAred ssaursng Auoyuery ¢ e
1924 U] 1aes)

Pproy prreySuesiug

PEOY YOA ObT

Aep roumg g1

2SNOH eluueLg

Aep Aspiop

I sIppY

Pty (4n) yoojqodirg
totpIeg

PANWIT 192UA2a].

|oooeay]

am?) yanu] spue(Sug

SI[LAY YINOS MEYSEH SUBAY
PN SI010} MEYS|TH SUTAT
paliung WoD iy sanowotny Jsysedsroqy
pauwi] s[elarawwoaong
(parruIr] s3314138) sng-uog
panwT uea Pyony g, uoleiq
tterig jo siowsny Arec]

PRI $201A13G [20L1123[7 uoTesq
PANWIT NN e1pueeyq

PO SjoS3LT 0N

PRILLIT S22IAIS JeysaaLiy
(so13037100) oMLY § Y (1
watndinbg jagq

pamwiry Aeq WD

SIMALRS [9591(] oo A1)
parnwarT {UodmoN) SI010J [EIAWW0T)
{Jonenue)) uonwaduyay afstten
JE30) JonuoD

PRI S103984 Oty Apsaquie])
PRI $20[ALDS [ONU0OPI0D
1ipaeg pasaig onoagg Ao

SNUIY YUY Jpipaey

PAITWIT SATERIAR ], uIsag
plodisuRI], JaLURY

uonesaduyey ‘0D

PN NN ynode) Jeg
SN0V ssautsng Oy

SIALRG A)SEM BINYG

amd $90atag [eInsnpul (e3Am) s
UOTIRIGI[R,) STUIRUACY UoAY
Py SPIT EL By

PANWIT J1S3000[0 1Y Oy
PAUWIT AN onuy

panwry (saem §) suedomy
Pty pul iy

panur (omy) sareds)y
SUIAIISPULM, OINY DIV

sieday Apog] asueapy

Aoedwon)

:P[0pIgIS JoNpn) 5 Juramdng SAH




LP618°9
CTHLTL
LTTLS
06'916'(
T0°60€
LSSl
|
L978¢L
0 1P0°S
78'¢91
SL'501
£y
0E'p82
11°€80°t
89°(88
6£°956°CH
19'€52° 11
657266
TILLS
89'11¢E
SO'118T
6LTYLS
LISSH'S
60'¥91
93 v61
PELIT
9L'59
Lb'£9601
£0'8L1
6LLES
69°prEl
PSELYE
ST88L
15°38
LIs0r'Z
LTSEIL
95'059
riel
GL'ET
g8lL
2L981°1
10°10T
85 L16
96'SH9' 1
SI169°T
702s
LO9'EET
99°056'9
1#'8ps'y

NYSPUOJUaH

BASUBM G
jleyns
gl LINN
ueiowe|n pIN
squiag

ueBicwe(n Iy
rpred

Jipred
SN0 A INOS
oodyorig
1oodyoe(g
sayauey
QIMEYION UON
¥X6 vTd
uojjog
Xa55n§ 152

WeYpIO

PIRIIRYS
Iypred

uoog
uBZa0WeE[) PUN
Anydiae)
ueltog

Bpae)

wed

floyns
Anydsey
VAS PEAD

way
yloyng

paojuecy
sdptigpoom
nipred

INpieD IN M syeL

snuy
A1) uapieny ukm|am

pIojeH

adpLgpoom

SIUBIUON

Anydioe)y

yuagITN

uediowe|ny pry

21BISH [ELNSNPU] 1SAI0J1 ]

suoI[aIy 18
ueBIowWe|D) JO 2[TA

easuemg

A9

1915BaU0(]
JLUIDSIIT) B10AY
JUIOSIID) I0AY
uowag

v uodry

Na0ys0]
WreysyreH
odprqure]
UoNAppRY D)
g3noioqiarag
npae)
PPy
usystuer]

12151y

quomIe]
puazpug

ame1sg [ensnpuy Apmm3fuod
YIMIOH
1521021 ],

aue [[nwsserg
aansfIo A Jo duipry 156
Aaung

yamsdy
uedioweln yinog
sempag

Hipms
uedioure[ny pry

8and)
weysa|puay
qreaq
puejdug

e A pojoemg

g
peoy Iowassayg
Jtpred
peOY WAM]) b
uoido)y
Kqio)
mplueqy
ales) §,20uULl ]
padpug
ANUIAY WRW U],
yie g ssawisng syury
Aueg
13[wesue|]
1e[a1], [03H
Yueg 31PPIN
suafj[taed 2U L
suoljtaed 2L
raeiny voygSney
peoy s2puquinozog
areyururg
Aup, 3001SUAT]
S1E)SH [BIRSNPUT URISIT YUON
peoy [[emuieq
Jjred ssauisng Aempeolg sredprolg oy Hun
Ansnpuy uoIspoo Aep A9MOTA
qred uwangy
PR NPV 66
s sein-A-01ed
' fnquay
1228 [12qdwe) 1
. 3117 [BLSNpU] PUSBpLIg
Aepy usmQ PV 1
peOY MIN Aaogn !
peoy Jsju0],
aleSy [RINSTIpUT SBUN[EN YL
1y
Weyniy
An0
yped
91€]157 |BLIISNPU] 3SNOL] Sempag
qrecy
ppdAuog
Aolmrem
INUBAY SHTEA
syled s1aemiuzg
anuasy RFYPANT 18
I5RIUOC]

prOY ey

1991)G SU3QOY

K10 UIpIEDy UAMIIM

PROY YR S6T

1N

yied [erasawwa)) uoyde[ g 79 §
888 %09 Od

12ang siauelq 1addn p

T 3Snop[ maN

199§ qeorg g|

4.0 MU AsnoY uoLry
asnoy Aemneg

saImsed 1, 6§

POy R]WEs €tun

ajeey [eLsnpuy 1431y o1 1un
O PEIH 1915BIU0]
g

IRILIY

PE3A| SSBID) T

1Z%ed Od

#8001 X0H Qd

ARmoleD weyesn I OV
61U}

wruondy ayJ,.

JS1SAYIURIA DIODISURIT IS[1IRD) B/,
sneday Apod 25UBAPY

, A UROSD
AMNSTE/L T SEST oulg

¥ uun

SA0I0) APISPOOAN ¥

g

peey yinog

asnory Funya

yIed ssaursng uoSereq

ANUIYY [[BYXNEBA YL

Lnun

peOY AIYSIIM

SUTY MO[[IM, ST

Peoy YaInym mata (11H

pawiry uewkunog % ssoy
P Sy el gioiey
Jipre neusy

panun soiedg 35y

PN Sa2tA12g Junieaurdus] awosuey
panwry sizavodiiol) Sy
{Aemesd|yD) ojpumy 1194
PAITUIT J31BA 000 91ED) $,30Ul1]
(pusBptig) sued "v'u'd

Jjtpied yould

sanddng sojo ajeeuLTg
suosdog

eastemg yaurg

panwr satddng gapd

SIVIALDG 193] UBWLINg

l[23 3uQ 180

PoNunT MAUN

S2MTAIIG UMopealg Hodsuel] apImuortenN
N Apesiom

SIS RLL O-TH

P prem [PRUDIA
tonerfuyy stuop

panwI Bury/L 1[eysie
PRl uonelsduysy uojui
PIAR(] 20U3IMET

PORUNT SUBAT K T

ANS1

panuT sfoourdug [eatoo[d ppiy v'H
SEIALIS JIPISUIBLIND Jlewse]
payw uoneraSiyay W f

P17 sIeD) vosyaer

POULIT satnsnpur [

Pl uoisuadsapuy

OH sdunyaing

PAMMIT §331A108 ourdug Ao1InH
SPIT 1B L aptssaquiny

01AIAG AH SEH

0D Suusaudug preqany

PROY JOUIASSAE 9f 1UM) PAIWIT SURd I8 YDUSL] 79 YSIPIMS UBLLISD

sdoysyrom Aemuaatn § utn
peoy yotmsd]

eog Jaddp

sue yooudpam

3req ssauisng AUoyIuely ¢ M
oFg Juipning

S3IAIAG [E21N33]g oIy

peoy J104

NMONM .LON SST3aay
aduIeD yug PIO

soneIpdH LD

KI2A003Y MDD

pprdfuog (i ugjun

PaLT N droasy oajop

PanWI [PUOIBWLIAIU] G5B
parune (uoneR3uIed) H'V'D
poomieny

panw swepy % Avin

0 3uQ jelsusn

PN §901A125 0INY 7§ 2K YURD




FO'881°EPE

€181
v 9vT'E
LOS0E
00'881
oroL
0061
Lsotl
69°S¥1
19648
£9°01¢
835
60°LT8
L1689
886051
1V'8EL
00°ShL
68919
£8°PLL
6158
6E49T
66'518°1
0ESEE
6T#09'1
12°615'C
Ly5IE
£65S

laisug
AV 8Ivd

Wy
$3UATY U

jesiuIeg
STUTT]
ZAL 169 wegduruin g

uedowe|n pIA
TAg 14D

ANYSIANFIINO[D)
weyng o0

uoydweyineg
usRpoL

INCIIUCAY
PAAQ

sy

adpuquapy
spue[ayelg
uediowre|0) ynos
ueBlowe|D) yinog
1981208
uedouR|n 1PNos
1memBpug
pusdpug
S|epuUBSSOY

Jred ssauisng ureySuruug
pusSpug
IHpE]

pua3pug

Amngsamal,

Aaqueig

npred

2Msy [CLNSNPUE PI0J SIS[PUBYD
joodAuog

syms

saukay uoliiy

;e1sg Buipel] SPISIIDALG
uayueuwsre)y
e
Ao 20s0WIWI0Y)
BALJ SURLLOR A
1npiey
1npeD
. afpuqxy
pe)y
JeISy [RInSnpu] aueT £3(10D
PaoIUAY.
uap3uyisery
llampugioog
Aeropreg [Inyjog
S1e1sg jensnpuy pusSpug
- TR [eLOSAPUT JIpIEYD
Bpred
Ha0ap

aieisg [eujsnpuy puadpug |
R ssawmsng peoy uones
me|areyq
peoy yureted £9
950D Samone [ Nun
UL MaN
Aoouwe) umeidpug
Nrymotry

pooy 100Ing

umolsuof NeST 1D
Kepp uoumusyy |

|37 SIIM AL

pr1 N dnoiny usdemsyjon
puoy yueuay

peoy s{iequim(y

9S0[D wWeansIA 1

PEOY I(MIYM

INUIAY ITLIE IPISWIARS £ U’

peoy pIRtd PO

218359 [B1LNSNPU] PROY A3]smouy
' peay] 211soT jurqsdury
W3I5U3 YL 001Z

1205917 asowdo 77715V
WD WD €

PoeY YUON #8T

XJ8d SS2UISIE SUOISPUTIOH
12308 plaeqg

3gNOH [E12IPWWO]

pecy yHoN

2SNOY 1358y

asnoy sJunag

sie1sy [eLsnpur urajAued 71 1un
Kemaie asnoH M2

INUBAY AAR(]

pauw sng 3 Yani), m
STTROLIGNT $I[BA 159M,

PaNWIT N1 YU

PRI SPAYS A

S15112199dg sumg apel],

BHICIG URLITIS

pevur SoTneIpAH nodswery,
ponunry sorddng doysyiem WdL,
SU13alg Jauue],

satiddng sanerdg

SO[EM, YINOS ZUIET SIPIXIAN NT[Ug
ﬂa:E._w— m“dmu._UEE,GU EGEG—GM
uottrisduyey uodsuea ] paneq Apueg
NarUUINU] ¥213§

Yoyl ¥a1ag

S931A126 taindwio?) a1qes

patnur] Koumynsuo) Aiajeg sefem qimog
PRI 13U XYMIIS

paur] snid sured Je0)

parun (3IN) yeiusag

pauwr (3N} 1nqodre) Znwyas
payut sanddng aoyo 10§

201AI95 7P SI[ES WAYINOG

paluIly SIatrg sisptosg wadmeas
POLWIT RSO0 AN SUe uoneaduyey
[ ooanoy




