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HCL Permanent Limited

Statement of financial position
As at 30 June 2020

2020 2019

Notes £ £ £ £
Current assets
Trade and other receivables 4 4,743,604 3,639,271
Cash and cash equivalents - 10,425

4,743,604 3,649,700

Current liabilities 5 (3,950,854) (2,840,180}
Net current assets 792,750 809,520
Non-current liabilities 6 {85,952) (85,952)
Net assets 706,798 723,568
Equity
Called up share capital 1 1
Other reserves (221,743) (221,743)
Retained earnings 9 928,540 945,310
Total equity 706,798 723,568

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 22 June 2021 and are
signed on its behalf by:

Jamie Webb
Director

Company Registration No. 05790004
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HCL Permanent Limited

Notes to the financial statements
For the period ended 30 June 2020

11

1.2

Accounting policies

Company information

HCL Permanent Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 33 Soho Square, London, W1D 3QL).

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention. The principal accounting
policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. T
he company has therefore taken advantage of exemptions from the following disclosure requirements:

- Section 7 ‘Statement of Cash Flows’: Presentaticn of a statement of cash flow and related notes and
disclosures;

- Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial nstrument Issues’; Interest
income/expense and net gains/losses for each category of financial instrument; basis of determining fair values;
details of collateral, loan defaults or breaches, details of hedges, hedging fair value changes recognised in profit
or loss and in other comprehensive income;

- Section 26 ‘Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measured, measurement and carrying amount of liahilities for cash-settled share-based payments,
explanation of modifications to arrangements;

- Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

The financial staterments of the company are consolidated in the financial statements of Health Care Resourcing
Group Limited. These consolidated financial statements are available from its registered office, 8 Tiger Court,
Kings Drive, Kings Business Park, Prescot, Merseyside, L34 1BH.

Gaing concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.
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HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

1

1.3

1.4

15

1.6

Accounting policies (continued)

Reporting period

The company's accounting period has been extended during the year and therefore these accounts reflect the
15 month period from 1 April 2019 to 30 June 2020. The previous accounting period was also extended and
therefore the comparative figures reflect the 15 month period from 1 January 2018 to 31 March 2019.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue arising from temporary placements is recognised when the service has been delivered. Revenue arising
from permanent placements is recognised when the individual commences their employment.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current habilities.

Financial instruments

The company has elected to apply the provisions of Secticn 11 ‘Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its linancial instrurmenls.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
hasis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liahilities.
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HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

1

1.7

18

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxakle or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.
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HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

1

1.9

1.10

111

1.12

Accounting policies (continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from
goadwill or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax
profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is ne longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Where items recegnised in other comprehensive income or equity are
chargeable to or deductible for tax purposes, the resulting current or deferred tax expense or income is
presented in the same component of comprehensive income or equity as the transaction or other event that
resulted in the tax expense or income. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required te be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on
a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.
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HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

2 Exceptional losses

Write off of intercompany debtor

3 Employees

2020

2019

37,496

The average maonthly number of persons {including directors) employed by the company during the Period was:

Administrative and management

Their aggregate remuneration comprised:

Wages and salaries
Social security costs

Pension costs

4 Trade and other receivables

Amounts falling due within one year:

Trade receivables

Amounts owed by group undertakings
Other receivables

Prepayments and accrued income

2020 2019
Number Number
20 26

20 26

2020 2019

£ £

893,927 1,186,567
92,656 118,577
14,699 -
1,001,282 1,306,144
2020 2019

£ £

316,820 676,313
4,236,944 2,870,897
176,150 89,877
13,690 2,184
4,743,604 3,639,271

Page 6




HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

5 Current liabilities

2020 2019

£ £

Bank loans and overdrafts 6 -
Trade payables 12,737 -
Amounts owed to group undertakings 3,744,269 2,685,921
Taxation and social security 162,341 67,016
Other payables - 14,989
Accruals and deferred income 31,501 72,254
3,950,854 2,840,180

There is a cross company guarantee in place for all Health Care Resourcing Group Limited (HCRG) subsidiary
trading companies in relation to the invoice discount facility held by HCRG. The total group liability at 30 June
2020 in respect of this facility was £6,937,411 (2019: £24,913,316).

6 Non-current liabilities

2020 2019
£ £
QOther payables 85,952 85,952

7 Qther reserves

The tax equalisation reserve represents the corporation tax that was group relieved at a gross value through the
intercompany account and the net tax charge to surrender.

8 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Simon Kite BSc FCA.
The auditor was Saffery Champness LLP.

9 Retained earnings

Retained earnings represents accumulated profits less dividends paid, as adjusted for subsequent transfers to
or from other reserves.
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HCL Permanent Limited

Notes to the financial statements (continued}
For the period ended 30 June 2020

9 Retained earnings {continued)

10  Related party transactions

The following amounts were outstanding at the reporting end date:

Amaunts due to related parties

Group undertakings

The following amounts were outstanding at the reporting end date:

Amounts due from related parties

Group undertakings

11  Parent company

2020 2019

£ £
3,744,269 2,685,921
2020 2019

£ £
4,236,944 2,870,897

As at 30 June 2020 the immediate and ultimate parent undertaking was Health Care Resourcing Group Limited,
a company incorporated and registered in England & Wales. This is the smallest and largest group in which this
company is consolidated. Copies of the Health Care Resourcing Group Limited financial statements are available

from 8 Tiger Court, Kings Drive, Kings Business Park, Prescot, Merseyside, L34 1BH.

There is not considered to be an ultimate controlling party.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



