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PROMEDE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2010

"The directors present their report and financial statements for the year ended 30 Apnl 2010

Prncipal acovites

I'he principal activity of the company contimues to be that of property bolding company

Darectors

1 he directors who served duning the year were

2 A Popat
W G Gibbons (Resigned 11 August 2010)
P Popat {Appotnted 20 Apnl 2010)

In addiion 1. Claydon was appotnted on 21 June 2010 and retired on 11 August 2010 and ] Acres was appointed on 21 June 2010

Disclosure of informauton to auditors

Iuach of the directors has confirmed that there 1» no mfoermanon of which they are aware which 15 relevant to the audit, but of which the
auditors are unaware They have further confirmed that they have taken appropnate steps to wdentify such relevant informanen and 1o
establish that the suditors are aware of such information

Auditors

I'he auditors, 1 W Fisher & Company, arc deemed to be reappemted under section 487(2) of the Companies Act 2006

This report has been prepared i accerdance with the spectal provisions relatng to small companies within Part 15 of the Compames Act
2006

On beha!f of the board

—_——

g

I> A Popat

Dhrector
Dated 2£.10.10




PROMEDE LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

P he dircetoes are responsible for prepanng the Directors' Report and the financial statements 1n accordance with applicable law and
regulanons

Company law rcquires the dircctors to prepare financial statements for each fimaneial year Under that law the directors have elected to
prepare the financn! sttements 1n accordance with United Kingdom Generally Accepted Accounnng Pracnce (United Kingdom
Accounnng Standards and applicable biw) Under company law the directors must not approve the financul statements unless they are
satficd thar they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod
In prepanng those financial statements, the directors are required to

- scleet sustable accounung policics and then apply them consttently,

- make judgements and accounting esttmates that are reasonable and prudent,

- prepare the financal statements on the going concern basts unless 1t > inappropmate to presume that the company wall contnue n
business

L he directors are responsible for keeping adequate accounting records that are sufficient to show and explun the company’s transactions
and disclose with reasonable accuracy at any nme the financal position of the company and enable them to ensure that the fimancial
statements comply wath the Companies Act 2006 They arc abo responsible for safcguarding the asscts of the company and hence for
talung reasonable steps for the prevennion and detection of fraud and other seregulantics




PROMEDE LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF PROMEDE LIMITED

We have audited the financial statements of Promede himited for the year ended 30 April 2010 set out on pages 4 to 11 L he financaal
ruportmg framewaork that has been applicd in their preparation 1 apphieable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounnng Pracuee)

I'his report 15 made solely to the company's members, 2s a body, tn accordance with Chapter 3 of Part 16 of the Companies Act 2006
Qur audit work has been undertaken so that we might state to the company’s members those masters we are required to state to them in
an auditors' report and for no other putpose [o the fullest extent poematted by law, we do not accept or assume responsibihity to anyone
other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respecuve responsibihues of directors and auditors

Ax explained more fully 1n the Directors' Responsibihties Statement on page 2, the duectors are responuble for the preparation of the
financial statements and for being sausfied that they give a true and fair view Our responsibdity 15 to audit the financial statements
accordance with appheable law and Intcrnational Standards on Auditing (UK and lrcland)  1Those standards sequuire us to comply with
the Auditing Practices Board's I thical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obrmning evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the finaneial statements are free from matenal misstatement, whether caused by fraud or error This includces an
asscssment of whether the accountng pohicies are approprate to the company's circumstances and have been consistently applied and
adequatcly disclosed, the reasonablences of significant accounting estimares made by the directors, and the overall presentanon of the
financial statements

Opimion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 30 Aprl 2010 and of 11> loss for the year then ended,
- have becn praperdy preparcd 1n accordance with United Kingdom Gencrally Accepted Accounting Pracuice, and

- have been prepared i accordance wath the requiremdnts of the Compantes Act 2006

Opinion on other matter prescnbed by the Companies Act 2006

In our opmion the nformanon given w the Directors' Reporr for the financial year for which the financal ~tatuments are preparcd
conststent with the financial statements

Matters on which we are required to report by excepuon

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opmion

- adequate accounnng records have not been kept, or returns adequatc for our audit have not been receved from branches not
vistted by us, 0f

- the financial statements are not m agreement with the accounung records and returns, or

- certam disclosures of dirccton' remuncration specified by law are not made, or

- we have not recetved all the information and explananions we require for our audu

.
M .
N § Samam (Senior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acrc House

11-15 William Road
I ondon

INW1 3L R

United Kingdom

Datd & Maem s Jogo,
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PROMEDE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2010

2010 2009

Notes £ £

Admimistrative expenses (3,630) {5,808)
Operaung loss 2 (3,630) (5,808)
Interest payable and strmilar charges 4 {11,992} (32,910)
Loss on ordinary acuivities before taxation {15,622) (38,718)
1ax on loss on ordinary activities 5 - ;
Loss for the year 1 (15,622) (38,718)

I he profit and loss account has been preparcd on the bawis that all operations are continutng operations

L here are no recognised gains and losses other than those passing through the profit and loss account




PROMEDE LIMITED

BALANCE SHEET
AS AT 30 APRIL 2010

Company Registration No 05786179 (England and Wales)

Fixed assets

[angiblc assers

Current assets
Dibrors
Cash at bank and 1n hand

Creditors amounts falling due within onc
year

Net current habilities
Total assets less current habilines

Creditors amounts falling due after more
than on¢ year

Capital and reserves
Called up ~hare capral

Profit and loss account

Shareholders' funds

Approved by the Board and authorsed for swie on

e

D A Popat

Dhrector

Notes

10
1

12

25.10,10

2010

2,459

2,459

(709,056)

600,202

(706,597)

{106,395)

{106,395)

1
(106,396)

(106,395)

2009

as restated

£

1,546
20,988

22,534

(111,804)

598,497

(89.270)

509,227

(600,000)

(90,773

1
(90,774

(90,773)




PROMEDE LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 APRIL 2010

Notes £

Net cash (outflow)/inflow from operating
activiues 13

Returns on investments and servicing of finance
Interest pad (11,992)

Net cash outflow for returns on investments and
servicing of finance

Capital expenditure

Payments to acquire rangible fixed assets (1,703)

Net cash (cutflow)/inflow for capital expenditure

Net cash (outflow)/inflow before financing

Financing

Repayment of long term bank loan -

Net cash outflow from finanung

(Decrease)/increase i cash in the year 15, 14

2010

51,7113)

(11,992)

(1,705)

(65,410)

(65,410)

(32.910)

55,570

(21,890

2009

20,218

(32.910)

55,570

42,878

(21,890)

20,988




PROMEDE LIMITED

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2010

11

12

13

Accounting policies

Accounting convention

{ he financial statements have been prepared under the historical cost convention

Tangible fixed assets and deprecianon

langible fixed assets are stated at cost less depreciation Deprecation 1 provided on all mngible fixed assets, ar rates caleulated to
write off the cost less estimated restdual value of each asset over 1t expected useful life

In the opinton of the directors, the leaschold bunlding 1 not 1n the condinion necessary for 1t to be capable of operating mn the
manner intended, therefore 1t was not subject to depreciation m the year under review

Deferred taxation

Defurred tax i~ provided 1n full on orming differences which result in 2n obligation ar the balance <heet date to pay more tax, ora
night to pay leas tax, ata future date, at rates cxpected to apply whon they crystallise based on curront tax rates and law Timing
differinces anse from the inclusion of ttems of incomc and «xpenditure i taxanon computanons in peneds different from those
in which thay arc inchuded in the accounts Deferred tax s not provided on nming differonces ansing from the revaluanion of fixcd
assets where there s no commitment to sell the assets Deferred tax assets are recognised to the oxtent that it i~ regarded as more
bikcly than not that they wall be recovered Deferred tax assets and babtines are not discounted

Operatng loss 2010 2009

Operaung loss v ~tated after charging

Auditors' remuneration (including cxpenses and benefirs in kind) 265 1,000

Employees

Number of employees

Lhere were no employecos during the year

Interest payable 2010 2009

QOn other loans wholly repayable within five years 11,992 32,910




PROMEDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2010

5 Taxaton

Current tax charge

Factors affecting the tax charge for the year

I oss on ordinary activittes before taxation

Loss on ordmary activities before taxation muluplied by standard rate of UK corporanon tax
of 28 00% (2009 - 20 00%)

Effecrs of
Non deductible expenaes
Movemcont 1n tax losses

Other tax adjustments

Current tax charge

L he company has eatimated Josses of £ 12,347 (2009 - £ nil) available for carry forward agawnst future trading profits

6 Tangible fixed assets

Cost

At 1 May 2009
Addinons

At 30 Apnl 2010

Depreaanon
Av 1 May 2009 & at 30 Aprd 2010

Net book value
At 30 Apnl 2010

At 30 Apnd 2009

2010

2009

(15,622)

(38,718)

(4,374)

7. 744y

917
3,457

7,744

4,374

7,744

Land and
buildings
Icaschold

£

598,497
1,705

600,202

600,202

598,497




PROMEDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2010

7 Debtors 2010 2009
£ £
Amounts owed by group undertalungs 1,546 1,546
Prepayments and accrued income 913
2,459 1,546
8 Creditors amounts falling due within one yeat 2010 2009
£ £
Bank loans 600,000 -
Bank overdmfts 44,422 -
I rade creditors - 10,747
Amounts owed to group undertakings 62,634 99,057
Accruabs and deferrcd income 2,000 2,000
709,056 111,804
9 Creditors amounts falling due after more than one year 2010 2009
£ £
Bank loans - 600,000
Analysis of loans
Wholly repayable within five years 600,000 600,000
600,000 600,000
Included 1in current liabalines {600,000) -
- 600,000

Inctuded within creditors are habilities of £600,000 (2009 £600,000) 1hese babilites arc secured over the following assets

Tarst legal charge over laschold properry

Unscheduled mortgage dibenture incorporating a fixed and floating charge over all the current and future assets of the company




PROMEDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDFED 30 APRIL 2010

16

1

12

13

Share capital

Allotted, called up and fully paid
1 Ordinary sharc of £1 cach

Statement of movements on profit and loss account

Balancc at 1 May 2009

1 oo~ for the year

Balance at 30 Apnl 2010

Reconciliation of movements 1n sharcholders' funds
Foss for the financial year
Opening sharcholders' tunds

Closng sharcholdirs' funds

Reconcihauon of operaung loss to net cash (outflow)/mflow from operating acuvities

Operanng loss
(Increase)/decrease in debtors

Decrease in creditors

Net cash (outflow}/inftow from operating acthvities

2010 2009
£ £
1 1

Profit and loss

account

£

(90,774)

(15,622)

(106,396)

2010 2009

L £
(15,622) (38,718)
(90,773) (52,055)
(106,395) (90,773)
2010 2009

£ £
(3,630) (5.808)
(913) 30,310
(47.170) (4,284)
(51,713) 20,218

-10-
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PROMEDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2010

14  Reconcihanon of net cash flow to movement in net debt 2010 2009
£ £
(Deerease}/increase in cash in the year (65.410) 20,988
Repayment of lang term bank loan - 21,890
Movement in net {debt)/funds in the year (65,410) 42,878
Opcning net debt (579,012) {621,820)
Closing nct debt (644,422) {579,012}
15 Analysis of net deby 1 May 2009 Cash flow Other non-cash 30 Apnl 2010
changes

£ £ £ £

Ner cash
Cash at bank and 1 hand 20,988 (20,988) - -
Bank ovordrafes - (44,422 - (44,422)

(65,410)
Dbt

Dby faling duc within onc year - (600,000) - (600,600
Debts faling duc after onc year {600,000) 600,000 - -
Net debt (579.012) (65,410) - (644,422)

16  Contmgent habihucs

"L he company forms part of a cross company guarantee sccuring the bank borrowings of 11 ¢ Group Lamited, the parent, Rockley
Dene Homes 1imited, Clavenng Care T imuted and Eltecare ) imited, stster subsidiaries At 30 Aprl 2010 these borrowings

amounicd to £28,599,182 (2009 £24,578,162)

17 Related pany transactions

"T'he company has taken advantage of the cxempuons conferred by inancal Reporung Standard Number 8 from the requirement
to make disclosures concerning rlated party transactions with subsidiary companics as consolidated accounts are prepared by the

parent company, which are publicly avadable

-11 -




