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INGENIGUS BOND SERVICES LIMITED

DIRECTORS' REPORT
5 APRIL 2010

The directors present the Annual Report and audited Financial Statements of Ingemous Bond Services Limited (“the
Company") for the year ended 5 Apnl 2010

This Directors’ Report has been prepared in accordance with the provisiens applicable to compames entitled to the small
companies exemption

Pnnapal actiwity

The Company 15 a wholly-owned subsidiary of Ingenious Media Limited, which 1s a wholly-owned subsidiary of Ingenious
Media Holdings plc

The principal actimty of the Company 1s to provide completion bonds for telewision production

Going concern

The directors have reasonable expectation that the Company has adequate resources to continug m operational existence
for the foreseeable future Accordingly, they continue to adopt the going concern basis in preparing the Annual Report and
Financial Statements

further details regarding the adoption of the going concern basis can be found in the Statement of Accounting Policies
Directors

The directors In office during the year and subsequently were as follows

Appointment date  Resignation date

JL Boyten

M T Bugden 1 June 2009

} H M Clayton 1 June 2009

N A Forster

P A McKenna 1 June 2009
D M Reid

S ) Speight 1 June 2009

Pnnapal nsks and uncertainties

The nsks of Ingentous Media Holdings plc and 1its subsidianes ("the Group®) are discussed In the Ingenious Media Holdings
plc Annual Report and Financial Statements

Financial nsk management

The Company 15 exposed to financiai nsk through its financial assets and liabilities Given the Company's Balance Sheet
and low level of actvity no individual financial asset or lability poses a significant nsk Group risks are discussed In the
Ingenious Media Holdings plc Annual Report and Financial Statements

Creditors’ payment pohcy

The Company does not follow any specific code or standard on payment of creditors The Company agrees the payment
terms as part of the commereial arrangement negotiated with supphers Payments are made on these terms provided the
supplier meets its obligations




INGENIOUS BOND SERVICES LIMITED

DIRECTORS' REPORT
5 APRIL 2010

Statement of directors’ responsibilities

The directors are responsible for prepanng the Annual Report and Financial Statements in accordance with apphicable law
and regulatians

Company law requires the directors to prepare financial statements for each financial penod Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for that period In prepanng these financial statements, the directors are required
to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going cancern basis unless it is inappropnate to presume that the Company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial posttion of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also respensible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities

Auditors

Each of the persons who 15 a director at the date of approval of thus report confirms that so far as the director 15 aware
there 1s no relevant audit information of which the Company's auditers are unaware and the directors have taken all steps
that they ought to have taken to make themselves aware of any relevant audit information and to establish that the
auditors are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of section 418 of the Companies
Act 2006

In the absence of a notice proposing that the appointment be terminated, the auditors, Deloitte LLP, will be deemed to be
re-apponted in accordance with section 487 of the Companies Act 2006

This report was approved and signed on behalf of the board of directerson 1 Decambdr 2010 by

R~

S J Crusckshank
Company Secretary

Registered office
15 Golden Square
Lendon

WIiF 9IG

Company Registration Number 05785236 (England & Wales)




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF INGENIQUS BOND SERVICES LIMITED

We have audited the financial statements of Ingenious Bond Services Limited for the year ended 5 April 2010 which
compnse the Profit and Loss Account, the Balance Sheet, the Statement of Accounting Policies and the related notes 1 to
11 The financial reporting framework that has been applied in ther preparation 1s apphcable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditors” report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilihes of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view Qur responsibibity 1s to audit the financial
statements in accordance with apphcable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board's (APB’s} Ethical Standards for Auditors

Scope of the audit of the finantal statements

An audit nvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting poiicies are appropriate to the Company's circumstances and have
been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the
directors, and the overall presentation of the financial statements

Opimon on finanaal statements
In our optnion the financial statements
- gwe atrue and fair view of the state of the Company's affairs as at 5 April 2010 and of its profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice, and
- have been prepared in accordance with the requirements of the Companies Act 2006




INDEPENDENT AUDITORS' REPORT 7O THE MEMBERS OF INGENIOUS BOND SERVICES LIMITED (CONTINUED)

Opimon on other matters prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial statements are
prepared 15 consistent with the financiat statements

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 reguires us to report to you
if, In our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been recewved from
branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not recewved all the information and explanations we require for our audt, or

- the directors were not entitled to take advantage of the small companies exemption in preparing the Directors' Report

[l

Calum Thomson (Semor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditors
London, United Kingdom

Date 2.. (%10




PROFIT AND LOSS ACCOUNT
YEAR ENDED 5 APRIL 2010

INGENIGUS BOND SERVICES LIMITED

Year ended Year ended

5 Apnl 5 Apnl

Notes 2010 2009

£ '000s £'000s

Other operating income 3 -
Operating profit 1 3 -
Interest receivable and similar income 3 - 1
Profit on ordinary actwities before taxation 3 1
Taxation 4 - -
Profit for the year 3 1

All of the Company's profit 1s derived from continuing operations during the current and prior year

The Company has no recognised gains or losses other than those shown above and therefore no separate Statement of

Total Recognised Gains and Losses has been presented

The accounting policies and notes on pages 7 to 10 form an integral part of these financial statements




INGENIGUS BOND SERVICES LIMITED

BALANCE SHEET
AS AT 5 APRIL 2010

5 Apnl 5 Apnl
Notes 2010 2009
£ '000s £'000s
Current assets
Cash at bank and n hand 18 18
18 18
Creditors: Amounts failing due within one year 5 - {(3)
Net current assets 18 15
Total assets less current lrabilities 18 15
Creditors: Amounts falling due after more than one year 6 (6) (6)
Net assets 12 9
Camtal and reserves
Called up share capital 7 - -
Profit and loss account 8 12 9
Shareholders' funds 9 12 9

The accountmg policies and notes on pages 7 to 10 form an integral part of these financial statements
The financtal statements were approved by the board of directors and authonised for 1ssue on & DQEUM}U 2010

They were signed on behalf of the board of directors by

N A Forster

Director

Company Registration Number 05785236 (England & Wales)




INGENIOUS BOND SERVICES LIMITED

STATEMENT OF ACCOUNTING POLICIES
5 APRIL 2010

The principal accounting policies are summansed below They have been apphed consistently throughout the current and
prior year

Basis of accounting

The Annual Report and Financtal Statements have been prepared under the historical cost convention and in accordance
with apphicable United Kingdom accounting standards

Gowng concern

The Company's business activities, together with the factors likely to affect its future development, performance and
position have been reviewed by the directors Having assessed the risks facing the busimess as set out in the Directors’
Report, 1ts financial position and profit and cashflow forecasts, the directors believe that the Company s well placed to
manage 1ts business successfully despite the current uncertain economic outlook Therefore, the directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future Accordingly, they continue to adopt the going concern basis in preparnng the Annual Report and Financial
Statements

Cash flow

The Annual Report and Financial Statements do not include a Cash Flow Statement because the Company, as a wholly-
owned subsidiary, 15 exempt from the requirement to prepare such a statement under Financial Reporting Standard 1
'Cash Flow Statements'

Taxaton

Current tax, including United Kingdom corporation tax, 1s provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantively enacted at the balance sheet date




INGENIBUS BOND SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
5 APRIL 2010

1 Operating profit

Current year fees payable to the Company's auditors, Deloitte LLP of £3,500 (year ended 5 Aprd 2009 £3,500), are
borne and disclosed by the parent company

2, Staff costs & directors' remuneration
The Company had no employees during the current and prior year and hence incurred no staff costs (year ended 5 Apnl
2009 £nil} The directors did not receive any remuneration in respect of their services to the Company in the current or

prior year

3 Interest recewvable and similar income

Year ended Year ended
5 Apnl 5 Apnl
2010 2009
£ '000s £ '000s
Bank interest - 1
- 1
4 Taxation
The tax charge on the profit for the year was as follows
Year ended Year ended
5 April 5 Apnl
2010 2009
£ '000s £ '000s
UK corporation tax at 28% (2009 28%) based on the adjusted - -
results for the year
Current tax charge - -
Factors affecting tax charge for the year
Year ended Year ended
5 April 5 Apnt
2010 2009
£ '000s £ '000s
Profit cn ordinary actwvities before taxation 3 1
Profit on ordinary activittes for the year multiphed by standard rate of 1
corporation tax in the UK of 28% (2009 28%)
Effects of
Utihsation of tax losses brought forward (1)

Current tax charge - -




INGENIOUS BOND SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
5 APRIL 2010

5

Creditors. Amounts falling due within one year

5 April 5 Apnl

2010 2009

£ '000s £ '000s

Accruals and deferred income - 3
Creditors. Amounts falling due after more than one year

5 Apnl 5 Apnl

2010 2009

£ '000s £ '000s

Amounts owed to group undertakings 6 6

Called up share capital

Allotted, called up and fully pad

5 April 2010 5 Apnl 2009
£ No £ No
Ordinary shares of £1 each 1ssued at par 1 1 1 1
Statement of movements on Profit and Loss Account
5 April 5 Apnl
2010 2009
£'000s £'000s
Balance brought forward 9
Profit for the year 3 1
Balance camed forward 12 9
Reconaliation of movements in shareholders’ funds
5 Apnl 5 Apnl
2010 2009
£ '000s £'000s
Profit for the year 3 1
Net movernent in shareholders' funds 3 1
Shareholders' funds brought forward 9 8

Shareholders' funds camed forward 12 ]




INGENIOUS BOND SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUNED)
5 APRIL 2010

10 Related party transachons
The financial statements do not mclude disclosure of transactions between the Cornpany and entities that are wholly-
owned by the Group This 1s because, as a subsidiary whose shares are wholly-owned within the Group, it 1s exempt
from the requirement to disclose such transactions, under Financial Reporting Standard 8 ‘Related Party Disclosures’
11, Controlling party
During the year ended 5 Apnl 2010 the Company was a wholly-owned subsidiary of Ingenious Media Limited, a
company registered in England and Wales Ingenious Meda Limited 1s a wholly-owned subsidiary of Ingemous Media

Hotdimgs plc

The consohidated financial statements of Ingemious Media Holdings ple can be obtained from Companies House,
Crown Way, Maindy, Cardiff CF14 3UZ

The controlling shareholder of Ingenious Media Holdings plc 1s P A McKenna




