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Electric Support Limited

Directors’ Report

The Directors present their annual report and the audited financial statements for the year ended 30 November 2023

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of
the Companies Act 2006. Accordingly, the Directors have made use of the exemption from preparing a strategic report.

Dividends and transfers to rescrves

The Company’s results for the year ended 30 November 2023 are shown in the profit and loss account on page 7. A
final dividend of £35,000 was declared and paid in the year (2022: £150,000).

Fair review of the business, post balance sheet events and indication of future developments

The principal activity of the Company throughout the year was that of property development and investment,
The Directors consider the performance of the Company to be satisfactory.

Going concern

The Company has received confirmation from the intercompany creditors that the creditors will not demand repayment
of the outstanding liabilities for a period of not less than 12 months from the date of approval of the financial
statements. The Directors have reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. Thus, they continue to adopt the going concem basis in preparing the
financial statements as set out in note 1.

Directors

The Directors who have held office during the year and subsequently to the date of this report, unless otherwise stated,
are listed below:

JW Maud
IR Ball (Appointed 2 October 2023)
R M Powell

Directors’ indemnities

As permitted by the Articles of Association, the Directors have the benefit of an indemnity which is a qualifying
third-party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the last financial year and is currently in force. The Company also purchased and maintained throughout
the financial year Directors’ and Officers’ liability insurance in respect of itself and its Directors.

Statement of disclosure of information to auditors

Each of the persons who is a director at the date of approval of this report confirms that:

1. so far as the Director is aware, there is no relevant audit information of which the Company’s auditors are
unaware; and .
2. the Director has taken all the steps that he/she ought to have taken as a director in order to make

himself/herself aware of any relevant audit information and to establish that the Company’s auditors are
aware of that information.
This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

Azets Audit Services Limited has expressed its willingness to continue in office as auditors and a resolution to re-
appoint them will be proposed at the forthcoming Annual General Meeting.

Approved by the Board of Directors
and signed on behalf of the Board

NI

R M Powell
Director
17 April 2024



Electric Support Limited

Statement of Directors’ Responsibilities in respect of the Financial Statements

The Directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial statements,
the Directors are required to:

ve  select suitable accounting policies and then apply them consistently;
@ make judgements and accounting estimates that are reasonable and prudent;
e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and
e prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.



Independent Auditor’s Report to the
Electric Support Limited

Opinion

We have audited the financial statements of Electric Support Limited (the ‘company') for the year ended 30 November
2023 which comprise the profit and loss account, the balance sheet, the statement of changes in equity and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

Tembers of

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 30 November 2023 and of its profit for
the year then ended; :

e have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the Financial Reporting
Council's ('FRC’s') Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requlrements We believce that the audit evidence we have obtained is sufficient and appropnate to provide a basis for
our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concem basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concem for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.



Independent Auditor’s Report to the Me:
Electric Support Limited

el

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

e the information given in the directors’ report for the financial year for which the financ1a1 statements are
prepared is consistent with the financial statements; and
e the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report.

We have nothmg to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and from
the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concemn, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic

alternative but to do so. '

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above and on the Financial Reporting Council’s website, to detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying
with that framework. Based on this understanding, we identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This includes consideration
of the risk of acts by the entity that were contrary to applicable laws and regulations, including fraud.



Independent Auditor’s Report to theMembers of
Electric Support Limited

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which-included:

Enquiry of management and those charged with governance around actual and potential lmgauon and claims
as well as actual, suspected and alleged fraud;

Reviewing minutes of meetings of those charged with governance;

Assessing the extent of compliance with the laws and regulations considered to have a direct material effect
on the financial statements or the operations of the company through enquiry and inspection;

Reviewing financial statement disclosures and testing to supporting documentation to assess conipliance with
applicable laws and regulations;

Performing audit work over the risk of management bias and override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for indicators of potential bias, in
particular challenging the assumptions used in the valuation of investment properties;

Performing audit work over the timing and recognition of revenue and in particular whether it has been
recorded in the correct accounting period; and '
Performing audit work over the valuation of the investment properties to ensure that the correct treatment
has been applied in the financial statements.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those -
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Azers Awht Sevite  GiadeA

Chris Butt (Senior Statutory Auditor)

For and on behalf of Azets Audit Services Limited

Chartered Accountants
Statutory Auditor

12 King Street
Leeds
LS1 2HL

1 = e SEel T OETHS

e
i
73




Electric Support Limited

Profit and Loss Account

For the year ended 30 November 2023

Turnover
Cost of sales

Gross profit

Administrative expenses
Unrealised gain on investment property

Operating profit
Interest receivable and similar income

Interest payable to group undertakings

Profit before taxation

Tax on profit

Profit for the financial year

Note

3
5

2023 2022

£ £
261,201 243,014
(97,258) (107,475)
163,943 135,539
(125) (38)
700,000 R
863,818 135,501
222 -
(95,833) 2
768,207 135,501
(180,462) (21,555)
587,745 113,946

The accompanying notes on pages 10 to 15 are an integral part of this profit and loss account.

The Company has no gains or losses other than those included in the profits above, and therefore no separate

statement of comprehensive income has been presented.
All results in the current and prior year arose from continuing operations.

All of the above profits are attributable to the equity shareholders of the Company.



Electric Support Limited

Balance Sheet as at 30 November 2023

lem———

Note 2023 2022
£ £
Fixed assets
Tangible assets » 7 A ;43235’000 3,535, 000
Current assets
Debtors: amounts falling due within one year . 8 2,139 1,838
Cash at bank and in hand 56 992 »67 941
59,131 69,779
Creditors: amounts falling due within one year 9 . a (12,319) I 746)
Net current assets 4 46 312 - _6(_) 0_311
Total assets less current liabilities 4, 281 812 3,595,033
Creditors: amounts falling due after more than one year 10 (2,350,000) (2,396,428)
Provisions for liabilities 11 (#361,;0{7”) . (18§ ﬂ _5)
Net assets 1,567,775_ . 1 ,915,03Q
Capital and reserves
Called up share capital 12 1 1
Revaluation reserve 1,473,241 948,241
Profit and loss account 94,533 66,788
—_—— =
Total equity . ) 1 567 775 - LOI5 030

<]

The accompanying notes on pages 10 to 15 are an integral part of this balance sheet.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS102 Section 1A- small entities.

These financial statements of Electric Support Limited, company number 05781496, were approved by the Board of
Directors and authorised for issue on 17 April 2024.

Signed on behalf of the Board of Directors

J W Maud

Director



Electric Support Limited

Statement of Changes in Equity
For the year ended 30 November 2023

Called

up share Revaluation Profit and

capital reserve loss account Total equity

. £ £ £ £

At 1 December 2021 1 948,241 102,842 1,051,084
Profit for the financial year s }?13,9476”" ] 1] 1}_1_916,
Total comprehensive income for the year B «.- - ) : - 113,946 ' 1 13,946
Dividend (note 6) A% = (150,000)  (150,000)
P 5 SR, BV N
At 30 November 2022 . 1 948,241 . 66,788 1,015,030

Profit for the financial year = # 587,745 587,745
Unrealised gain on investment property 700,000 (700,000) =
Deferred taxation on revaluation gain o (1750000 175,000 =
Total comprehensive income for the year = 525,000 62,745 587,745
Dividend (note 6) azt - (35,000) (35,000)

At 30 November 2023 1 1,473,241 94,533 1,567,775

9
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Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Significant accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the year
and to the preceding year.

a. General information and basis of accounting

Electric Support Limited is a private company limited by shares incorporated in England and Wales under the
Companies Act 2006. The address of the registered office is given on page 1. The nature of the Company’s operations
and its principal activities are set out in the Directors’ Report on page 2.

The financial statements have been prepared under the historical cost convention, modified to include certain items at
fair value as set out in the accounting policies below, and in accordance with Financial Reporting Standard 102 Section
1A - small entities (“FRS 102”) issued by the Financial Reporting Council and the Companies Act 2006.

The functional currency of Electric Support Limited is considered to be pounds sterling because that is the currency
of the only economic environment in which the Company operates.

The cash flows of the Company are included in the consolidated statement of cash flows of Rushbond plc. Accordingly
the Company has taken advantage of the exemption under the terms of FRS 102 not to publish a statement of cash
flows.

b. Going concern

The Company has received confirmation from the intercompany creditors that the creditors will not' demand repayment
of the outstanding liabilities for a period of not less than 12 months from the date of approval of the financial
statements. The Company has received confirmation from the Parent Company that funds will be made available to
allow the Company to meet its liabilities as they fall due for a period of not less than 12 months from the date of
approval of the financial statements.

In making the assessment the Directors have considered the current economic conditions. The Group’s forecasts and
projections, which include those of the Company, take into account reasonable possible changes in the trading
performance of the Company and Group and an assessment of the ability of the Group to comply with covenants
attached to the current banking facilities. The forecasts demonstrate the Company and Group should be able to operate
within the level of the current facilities available. The Directors have a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future. Thus, they continue to adopt the
going concem basis of accounting in preparing the annual financial statements.

¢. Investment properties

Investment properties are those properties which are not occupied by the Company, and which are held for long-term
rental yields, capital appreciation or both. Investment property also includes property that is being constructed or
developed for future use as investment property.

Investment properties are initially measured at cost, including related transaction costs.

Investments are measured at fair value annually with any change recognised in the profit and loss account. Unrealised
gains or deficits are transferred to the revaluation reserve net of associated deferred tax. This reserve is undistributable.

- Subsequent expenditure is capitalised to the asset’s carrying value only where it is probable that the future economic

benefits associated with the expenditure will flow to the Company. All other expenditure is expensed to the profit and
loss account.

When investment properties are identified for disposal within the next twelve months, are available for sale and a sale
is considered prabable then the asset is shown within current assets at estimated realisable value.

10



Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Significant accounting policies (continued)
d. Financial instruments

Cash and cash equivalents include cash in hand and bank deposits. The balance includes £10,259 (2022: £9,575) which
is subject to restrictions on its availability for use by the Company. Financial assets and financial liabilities are
recognised when the Company becomes a party to the contractual provisions of the instrument. '

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements.
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.

e. Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet date.
If there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described below.

Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Financial assets ‘

For financial assets carried at amortised cost, the amount of an impairment is the difference between the asset’s
carrying amount and the present value of estimated future cash flows, discounted at the financial asset’s original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset’s carrying
amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting
date. This policy is accordance with parts 11 and 12 of FRS 102.

" Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An

. impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value

- does not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

f. Taxation

Current tax, including UK corporation tax is provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in
the future have occurred at the balance sheet date. Timing differences are differences between the Company's taxable
profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries and associates,
except where the Company is able to control the reversal of the timing difference and it is probable that it will not
reverse in the foreseeable future.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to property, plant
. and equipment measured using the revaluation model and investment property is measured using the tax rates and
allowances that apply to sale of the asset.

11



Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Significant accounting policies (continued)

f. Taxation (continued)

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,
the resulting current or deferred tax expense or income is presented in the same component of comprehensive income
or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off current
tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities which intend either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, .
in each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

g. Turnover

Turnover is stated net of VAT and represents amounts receivable from rental income and related property income. All
turnover originated in the United Kingdom.

h. Leases

Rental income from operating leases i3 recognised on a straight-line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 1, the Directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Critical estimates in applying the Company’s accounting policies

There are no critical judgements, apart from thosc involving estimations (which are dealt with separately below), that
the directors have made in the process of applying the Company’s accounting policies and that have the most
significant effect on the amounts recognised in the financial statements. : :

Valuation of investment property

The Company makes an annual estimate of the open market value of investment properties. Management takes into
account advice from third parties, including valuations performed extemally for loan security purposes and by using
all knowledge and information available to them, including market yields, tenant covenant strength, the availability
of suitable purchasers and the nature of the asset held. r

Impairment of debtors

The Company makes an estimate of the recoverable value of trade debtors. When assessing impairment of trade
debtors, management considers factors including the current credit rating of the debtor, the agmg profile of the debtor
and historic experience.

12



Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Operating profit

2023 2022
Operating profit is stated after charging: £ £

Auditor’s remuneration is analysed as follows:
Fees payable to Company’s auditor for the audit of the Company’s
annual financial statements 1,850 1,650

Other services - tax compliance services 925 - 825
Total 2,775 - 2475

In the current and prior year audit fees are bormne by the parent undertaking.
Information regarding directors and employees

The Company had no employees during the year other than the Directors (2022: same).

The Directors are also directors of Rushbond plc, the ultimate parent company, and their remuneration is disclosed in
that company’s financial statements in respect of services to all group companies. It is not practicable to allocate their
remuneration between their services as executives of Rushbond plc and their services to other group companies (2022:
same).

Tax on profit

2023 2022
£ £

United Kingdom corporation tax
Current year = %
Prior year & 15,330
Total corporation taxation 253 - 15,330
Deferred taxation
Current year 180,462 6,225
Total tax charge _ 180,462 21,§§5

P il T Ao awren

e e, e ]

The standard rate of tax for the year, based on the UK standard rate of corporation tax is 23% (2022: 19%).

The actual tax charge for the current year differs (2022: differs) from the standard rate for the reasons set out in the
following reconciliation:

P

12023 2022
£ £
Profit before taxation ' 768,207 135,501
Tax on profit at standard rate 176,764 25,745
Factors affecting the charge for the year:
Group relief received free of charge (10,667) (21,014)
Rate differences 14,365 1,494
Prior year = 15330
Total tax charge ] 1_80,462 21,555

Factors that may affect future tax charges

The Finance (No 2) Act 2022 set the main rate of corporation tax rate at 25% from 1 April 2023.

13
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Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Dividend

Equity dividend of £35,000 per ordinary shate (2022: £150,000)

Tangible assets

Cost or valuation
At 1 December 2022
Gain on revaluation

At 30 November 2023

Cost or valuation
At cost
At valuation

At 30 November 2023

2023 2022

£ £

_ 35,000 150,000
Investment

properties Total

£

3,535,000 3,535,000

700,000 700,000

4235000 4,235,000

2

RS

4,235,000 4,235,000

b

pra

4

235,000 4,235,000

The valuation at 30 November 2023 was undertaken by a suitable RICS qualified group director during the year. The
valuation was in accordance with the requirements of RICS Valuation Standards, sixth edition, and FRS 102.The
valuation of each property was on the basis of Market Value subject to the existing leases. The valuer’s opinion of
Market Value was primarily derived using comparable recent market transactions on an arm’s length basis.

The investment properties provide security for parent undertaking borrowings.

If investment properties had not been revalued, they would have been included at the following amounts:;

Cost

Debtors: amounts falling due within one year

Prepayments and accrued income

Creditors: amounts falling due within one year

Amounts due to group undertakings
Accruals and deferred income

2023 2022

£ £
2,341,747 2,341,747
e e
2023 2022

£ £

2,139 1,838
Emeemm ot e el
2,139 1,838

2023 2022

£ £

2,261 o
10,058 9,746
12,319 9,746

i3
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Electric Support Limited

Notes to the Financial Statements
For the year ended 30 November 2023

Creditors: amounts falling due after more than one year

2023 2022
£ £
Amounts owed to group undertakings 2,350,000 _2_,32@,_4_2__8

oy ——

2,350,000 2,396,428

“ o

Amounts owed to group undertakings are unsecured, bear interest at 4% per annum and have no fixed date for
repayment,

Provisions for liabilities

Deferred
taxation
£
At 1 December 2022 ' 183,575
Charged to profit and loss account in the year 180,462
 C——)
At 30 November 2023 . 3_64,037
The amounts provided and unprovided for deferred taxation are:
Not Not
Provided  Provided provided provided
2023 2022 2023 2022
£ £ £ £
Capital allowances in excess of depreciation (55,975) (61,437) = =
Capital gain on unrealised revaluation of investment properties 420,012 245,012 = =
- —_—— ————i e
364,037 183,575 et &
s R
Called up share capital
2023 2022
£ £
Allotted, called up and fully paid i
1 (2022: 1) Ordinary Shares of £1 each L Jng 1

Related party transactions

The Company has taken advantage of the exemption granted in FRS102 not to disclose transactions with other wholly
owned group companies within the Rushbond plc group.

Ultimate controlling party

~ The immediate and ultimate parent undertaking is Rushbond plc, a company incorporated in Great Britain and .

registered in England and Wales. The results of the Company are consolidated into the group headed by Rushbond
plc, which is controlled by Mr J W Maud. Rushbond plc is the largest and smallest group in which the results of the
Company are consolidated. Copies of the financial statements of Rushbond plc can be obtained from Companies
House, Crown Way, Cardiff, CF14 3UZ.
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