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FCS Computer Systems (EMEA) Limited

Directors' Report for the Year Ended 31 March 2023

The directors present their report and the financial statements for the year ended 31 March 2023.

Directors of the company
The directors who held office during the year were as follows:

Mr Chee Siew Yaw
Mr Mun Chiew Yoon

Principal activity
The principal activity of the company is that of providing computer software to the hotel industry, specialising in
hospitality and interactive corcierge communications. '

Disclosure of information to the auditors
Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the company's auditors are aware of that information. As far as the
directors are aware, there is no relevant information (as defined by Section 418(3) of the Companies Act 2006) of
which the company's auditors are unaware.

Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006.

This report was approved by the Board on 09"/08/0?&3 and signed on its behalf by:

Mr Mun Chiew Yoon o~
Director
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FCS Computer Systems (EMEA) Limited

Statement of Directors' Responsibilities

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 and in accordance with
FRS 102 Section 1A. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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FCS Computer Systems (EMEA) Limited

Independent Auditor's Report to the Members of FCS Computer Systems (EMEA)
Limited

Opinion
We have audited the financial statements of FCS Computer Systems (EMEA) Limited (the 'company’) for the year
ended 31 March 2023, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity,
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

+ give a true and fair view of the state of the company's affairs as at 31 March 2023 and of its loss for the year then
ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

< have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.
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FCS Computer Systems (EMEA) Limited

Independent Auditor's Report to the Members of FCS Computer Systems (EMEA)
Limited (continued)

We have nothing to report in this regard. .

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

"« the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or
 certain disclosures of directors' remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies’ exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities [set out on page 3], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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FCS Computer Systems (EMEA) Limited

Independent Auditor's Report to the Members of FCS Computer Systems (EMEA)
Limited (continued)

Extent to which the audit is capable of detecting irregularities, including fraud

We design our procedures so as to obtain sufficient appropriate audit evidence that the financial statements are not
materially misstated due to non-compliance with laws and regulations or due to fraud or error.

We are not responsible for preventing non-compliance and cannot be expected to detect noncompliance with all
laws and regulations — this responsibility lies with management with the oversight of the Directors.

Based on our understanding of the Company and industry, discussions with management, we identified Companies
Act 2006, Financial Reporting Standard 102 Section 1A, and UK taxation legislation as having a direct effect on the
amounts and disclosures in the financial statements.

As part of the engagement team discussion about how and where the Company’s financial statements may be
materially misstated due to fraud, we did not identify any areas with an increased risk of fraud.

Our audit procedures included:

+ enquiry of management about the Company’s policies, procedures and related controls regarding compliance with
laws and regulations and if there are any known instances of non-compliance;

» examining supporting documents for all material balances, transactions and disclosures;

« evaluation of the selection and application of accounting policies related to subjective measurements and complex
transactions;

« analytical procedures to identify any unusual or unexpected relationships;

» testing the appropriateness of journal entries recorded in the general ledger and other adjustments made in the
preparation of the financial statements;

* review of accounting estimates for biases.

Owing to the inherent limitations of an audit, there is an unavoidable risk that some material misstatements of the
financial statements may not be detected, even though the audit is properly planned and performed in accordance
with the ISAs (UK).

The potential effects of inherent limitations are particularly significant in the case of misstatement resulting from
fraud because fraud may involve sophisticated and carefully organized schemes designed to conceal it, including
deliberate failure to record transactions, collusion or intentional misrepresentations being made to us.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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FCS Computer Systems (EMEA) Limited

Independent Auditor's Report to the Members of FCS Computer Systems (EMEA)
Limited (continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a Hdy, for our audit work, for this report, or for the opinions we have formed.

Amanjit SinglwFQA (Senior Statutory Audifor)
For/and oprbehalf of KNAYV, Statutory Auditor

ye€ia Building
Ground Floor
66-68 College Road
Harrow

Middlesex

HA1 IBE

one R4(08 49603

UAC: 2023-50-UK

Page 7



FCS Computer Systems (EMEA) Limited
Profit and Loss Account for the Year Ended 31 March 2023

(As restated)

2023 2022

Note £ £

Turnover 719,660 603,620
Cost of sales (695,581) (622,203)
Gross profit/(loss) . 24,079 (18,583)
Administrative expenses (231,704) (184,931)
Other operating income 64 2,614
Operating loss (207,561) ‘(200,900)
Other interest receivable and similar income - 89
Loss before tax - (207,561) (200,811)
Loss for the financial year (207,561) (200,811)

The notes on pages 11 to 18 form an integral part of these financial statements.
Page 8



FCS Computer Systems (EMEA) Limited

(Registration number: 05781001)
Balance Sheet as at 31 March 2023

2023 2022
Note E £
Fixed assets
Tangible assets 5 1,564 2,469
Current assets
Stocks 6 76,078 65,054
Debtors 7 227,268 193,107
Cash at bank and in hand ' 125,546 151,386
' 428,892 409,547
Creditors: Amounts falling due within one year 8 (1,718,991) (1,492,990)
Net current liabilities (1,290,099) (1,083,443)
Net liabilities - (1,288,535) (1,080,974)
Capital and reserves
Called up share capital 2 2
Profit and loss account (1,288,537) (1,080,976)
Shareholders' deficit (1,288,535) (1,080,974)

These financial statements have been prepared and delivered in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

These financial statements were approved and authorised for issue by the Board on 921/08/9900?3 and
signed on its behalf by:

Mr Mun Chiew Yoon -
Director

The notes on pages 11 to 18 form an integral part of these financial statements.
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FCS Computer Systems (EMEA) Limited

Statement of Changes in Equity for the Year Ended 31 March 2023

Retained
Share capital earnings Total
£ £ £
At 1 April 2021 2 (880,165) (880,163)
Loss for the year ’ - © (200,811) (200,811)
At 31 March 2022 2 (1,080,976)  (1,080,974)
Retained
Share capital earnings Total
£ £ £
At | April 2022 2 (1,080,976)  (1,080,974)
Loss for the year - (207,561) (207,561)
At 31 March 2023 2 (1,288,537)  (1,288,535)

The notes on pages 11 to 18 form an integral part of these financial statements.
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FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

1 General information
The company is a private company limited by share capital, incorporated in UK.

The address of its registered office is:
Hygeia Building '
Rear Ground Floor

66-68 College Road

Harrow

Middlesex

HA1 1BE

United Kingdom

These financial statements were authorised for issue by the Board on O?J'/OX /OQO?Qg :

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
smaller entities - 'The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland' and
the Companies Act 2006 (as applicable to companies subject to the small companies' regime).

Basis of preparation
These financial statements have been prepared using the historical cost convention.

The company's functional and presentational currency is £ Sterling.

The functional and presentational currency is GBP Sterling (£), being the currency of the primary economic
environment in which the company operates in. The amounts are presented rounded to the nearest pound.

Going concern

The directors have prepared the financial statements on a going concern basis. This basis is considered appropriate
as the immediate parent company has confirmed that it will provide financial and operating support to enable the
company to continue trading and meeting it's liabilities as they fall due.

Page 11



FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

2 Accounting policies (continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured, regardless of when the payment is made. Revenue is measured at the fair value of
consideration received or receivable, excluding discounts, rebates, and sales taxes or duty. The company assesses its
revenue arrangements to determine if it is acting as principal or agent. The company has concluded that it is acting
as principal in all of its revenue arrangements.

The following specific recognition criteria must also be met before revenue is recognised:
(i) Sale of goods

Revenue from sales of goods is recognised upon the transfer of significant risk and rewards of ownership of the
goods to the customer, usually on delivery of goods. Revenue’is not recognised to the extent where there are
significant uncertainties regarding recovery of the consideration due, associated costs or the possible return of
goods.

(ii) Rendering of services

Revenue from the rendering of services is recognised by completion of projects and the acceptance by customers.
Where the contract outcome cannot be measured reliably, revenue is recognised to the extent of the expenses
recognised that are recoverable. :

Foreign currency transactions and balances
Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried at
fair value that are denominated in foreign currencies are retranslated at the rate on the date when the fair value is
re-measured. .

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent
accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Office equipment . 20% on cost

Page 12



FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

2 Accounting policies (continued)

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the company will not be able to collect all amounts due according
to the original terms of the receivables.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined
using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour
costs and those overheads that have been incurred in bringing the inventories to their present location and condition.
At each reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to
its selling price less costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interest method.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and
the time value of money is material, the initial measurement is on a present value basis.
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FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

2 Accounting policies (continued)

Financial instruments

Classification

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties and loans
from related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
debtors and creditors, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method.

Debt instruments that are payable or receivable within one year, typically trade creditors or debtors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration, expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction, like the
payment of a trade debt deferred beyond normal business terms of financed at a rate of interest that is not a market
rate or in case of an out-right short term loan not at a market rate, the financial asset or liability is measured,
initially, at the present value of the future cash flow discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost.

Recognition and measurement

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
debtors and creditors, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method.

Debt instruments that are payable or receivable within one year, typically trade creditors or debtors, are

measured, initially and subsequently, at the undiscounted amount of the cash or other consideration, expected to be
paid or received. However, if the arrangements of a short-term instrument constitute a financing transaction, like the
payment of a trade debt deferred beyond normal business terms of financed at a rate of interest that is not a market
rate or in case of an out-right short term loan not at a market rate, the financial asset or liability is measured,
initially, at the present value of the future cash flow discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost.

Impairment

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss if recognised in
the Profit and loss account.

For financial assets measured as amortised cost, the impairment loss is measured as the difference between an
asset’s carrying amount and the present value of-estimated cash flows discounted at the asset’s original effective
interest rate. If a financial asset has a variable interest rate, the discounted rate for measuring any impairment loss is
the current effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is an

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.
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FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

2 Accounting policies (continued)

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS102 requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities,turnover, costs, expenses and other comprehensive
income that are reported and disclosed in the financial statements and accompanying notes. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and
future periods if the revision affects both current and future periods.

Significant estimates and assumptions are used as follows:

Deferred revenue

Using information available at the balance sheet date, the Directors make assumptions on the estimated revenue to
be deferred, based on the level of completion of each project and the work remaining on the project. Amounts
provided are £480,000 (2022: £465,656)

3 Staff numbers

The average monthly number of persons employed by the company (including directors) during the year, was 3
(2022: 3).

4 Auditors' remuneration

2023 2022
£ £
Audit of the financial statements 5,000 4,200
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FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

5 Tangible assets

Cost
At 1 April 2022
Additions

At 31 March 2023

Depreciation
At 1 April 2022
Charge for the year

At 31 March 2023
Carrying amount
At 31 March 2023
At 31 March 2022
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Furniture,
fittings and
equipment

£

15,242
281

15,523

12,773
1,186

13,959

1,564
2,469



FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

6 Stocks

2023 2022
. £ £
Work in progress 68,187 54,979
Stocks 7,891 10,075
76,078 65,054

7 Debtors
2023 2022
£ £
Trade debtors 214,745 184,525
Other debtors 169 169
Prepayments i 12,354 8,413
227,268 193,107

Prepayments of £8,413 was included under other debtors in the previous year and has been reclassified as such
which is the true reflection of the asset.

8 Creditors

Creditors: amounts falling due within one year

2023 2022
Note £ £

Due within one year )
Trade creditors ’ 2,620 -
Amounts owed to group undertakings 10 1,199,593 991,660
Taxation and social security 3,772 1,752
Other creditors 8,974 12,316
Accruals and deferred income 503,971 487,201
Corporation tax payable 61 61
1,718,991 1,492,990

Accruals and deferred income of £487,201 was included under other creditors in the previous year and has been
reclassified as such which is the true reflection of the liability.
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FCS Computer Systems (EMEA) Limited

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

9 Share capital

Allotted, called up and fully paid shares

2023 2022
No £ No. £

Ordinary shares of £1 each 2 2 2 2

10 Related party transactions

The company has taken advantage of the exemption in accordance with FRS 102 Section 1A from disclosing related
party transactions with other companies that are wholly owned within the group.

11 Parent and ultimate parent undertaking

FCS Computer Systems (EMEA) Limited is a wholly owned subsidiary of FCS Global PTE. Limited, a company
incorporated in Singapore.

The ultimate parent company is Planet One PTE Ltd, a company incorporated in Singapore.
The smallest and the largest group for which consolidated financial statements are prepared, is that group headed by

the ultimate parent undertaking, Planet One PTE Ltd. Copies of these accounts can be obtained from Planet One
PTE Ltd, 71 Ubi Road 1 #07-40, Oxley Bizhub Singapore 408732.
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