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Smart Use Limited
Balance Sheet as at 30 June 2010

Notes 2010
£
Fixed assets

Intangible 2

Tangible 3

Current assets
Stocks 2,770

Debtors 49,339

Cash at bank and in hand 387,184

Total current assets 439,293

Creditors: amounts falling due within one year (79,052)

Net current assets (liabilities)

Total assets less current liabilities

Total net assets (liabilities)

Capital and reserves

Called up share capital 4
Share premium account

Profit and loss account

Shareholders funds

Registered Number 05777060

2009
£ £ £
11,241 11,241
36,133 9,660
47,374 20,901
654
97 564
34,564
132,782
(132,085)
360,241 697
407,615 21,598
407,615 21,508
259 146
1,388,904 405,254
(981,548) (383,802)
407,615 21,598



a. For the year ending 30 June 2010 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

b. The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

c. The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

d. These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime.

Approved by the board on 14 March 2011

And signed on their behalf by:
N Hall, Director

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1068 of the
Companies Act 2006.



Smart Use Limited Registered Number 05777060
Notes to the Abbreviated Accounts

For the year ending 30 June 2010
1 Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax, except in respect of service
contracts where turnover is recognised when the company obtains the right to consideration.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Deferred tax

Deferred taxation has not been provided in these accounts as, in the opinion of the directors, there is
reasonable probability that the asset will not arise in the foreseeable future. This does not comply with the
Financial Reporting Standard for Smaller Entities {effective April 2008) paragraph 9.4. If full provision for
deferred taxation was made in these accounts, there would be a liability at the balance sheet date of £7,295
(2009: £1,643).

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Research and development

Research expenditure is written off as it is incurred and charged to the profit and loss account. Development
expenditure is written off as it is incurred, except where there is a separate project that is technically,
commercially and financially viable. In these cases, the identifiable expenditure is deferred until the project is
financially viable.

Depreciation

Depreciation has been provided at the following rates in order to write off the assets over their estimated

useful lives.
Fixtures and fittings 25% on cost
Computer equipment 25% on cost

2 Intangible fixed assets

Cost or valuation £
At 01 April 2009 29,606
At 30 June 2010 29,606

Amortisation



At 01 April 2009 18,365
At 30 June 2010 18,365

Net Book Value
At 30 June 2010 11,241
At 31 March 2009 11,241

Tangible fixed assets

Total
Cost £
At 01 April 2009 12,201
Additions _ 36,324
At 30 June 2010 _ 48,525
Depreciation
At 01 April 2009 2,541
Charge for year _ 9,851
At 30 June 2010 _ 12,392
Net Book Value
At 30 June 2010 36,133
At 31 March 2009 _ 9,660
Share capital
2010 2009
£ £
Allotted, called up and fully paid:
25875 Ordinary shares of £0.01
259 146

each

Ordinary shares issued in the

year:

11243 Ordinary shares of £0.01 each were issued in the year with a nominal value of £112.43, for a
consideration of £983762.5

Related party disclosures

++T X During the period under review, no individual had control of the company. ++ At 1
April 2009 the company owed Mr F Taylor, a director of the company, £50,000. During
the year, the company repaid £49,962 of this loan through a share issue. At the balance
sheet date, the company owed Mr P Taylor £38. The loan is interest free and repayable
on demand.






