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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5775867

Charge code: 0577 5867 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th December 2017 and created by CSAM LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
27th December 2017 .

Given at Companies House, Cardiff on 29th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASSIGNATION IN SECURITY by

{1 CSAM LIMITED incorporated in England and Wales (Company Number 05775867) whose
registered office is at Summit House, 13 High Street Wanstead, London, England, E11 2AA
(the "Assignor™);

in favour of

(2) COUTTS & COMPANY incorporated in England {Company Number 00036695) whose
registered office is at 440 Strand, London, WC2R 0QS (the "Bank"}.

1 DEFINITIONS AND INTERPRETATION

11 Definitions

in this Assignation unless the context requires otherwise:

"Appropriated Value(s)" means the value(s) at which the Secured Rights are
appropriated (in whole or part) in or towards payment or
satisfaction of the Secured Obligations pursuant to
Clause 7 1.2 (Powers)

"Business Day" means a day (other than a Saturday or Sunday) on which
banks are open for business in London and Edinburgh

"Contracts" means the contracts specified in Part 1 of the Schedule

"Default Rate" means the rate of interest specified in, and calculated in
accordance with, Clause 85 (Default interest) of the
Facility Agreement

"Enforcement Notice" means written notice given by the Bank to the
counterparty or counterparties to the Contracts pursuant
to Clause 7 1 (Powers) notifying it or them that it has
become entitled to enforce this Assignation

"Event of Default™ has the meaning given to that term in the Facility
Agreement
"Expenses” means all expenses (on a full indemnity basis) incurred by

the Bank at any time in connection with the Contracts or
the Secured Obiigations or in taking or perfecting this
Assignation or inJpreserving, defending or enforcing the
Security created by this Assignation or in exercising any
power under this™ Assignation or otherwise wiilR Interest
from the date they are incurred

"Facility Agreement" means the £5,600,000 single currency term facility
agreement dated on or around the date of this Assignation
and made between (1) Valcor Nominees (Dundee 1)
Limited in its capacity as nominee of and trustee for the
members from time to time of the Valcor (Dundee)
Regeneration Syndicate as bomower, (2) Lower Dens
Hotel Services (Dundee} Limited as guarantor and (3) the
Bank

"Finance Documents” has the meaning given to that term in the Facility
Agreement
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"Interest" means interest at the rate(s) charged to the Assignor by

the Bank from time to time

“the Regulations " means the Financial Collateral Arangements (No 2)

Regulations 2003

"Related Rights" means in refation to the Secured Rights:

(i} the proceeds of sale of any part of the
Contracts;

{ii) all rights, benefits, claims, contracts, warranties,
remedies, security or indemnities in respect of
that Contract;

(i) any moneys and proceeds paid or payable in
respect of that Contract

"Schedule” means the Schedule annexed as relative fo this
Assignation
"Secured Obligations" means all the Assignor's liabilities to the Bank of any kind

and in any currency (whether present or future actual or
contingent and whether incurred alone or jointly with
another) together with the Bank's charges and
commission Interest and Expenses

“Secured Rights” means the Assignor's whole right, title and interest, past,

present and future, in and to the Contracts and the
Related Rights

"Security" means a mortgage, charge, pledge, lien or other security

interest securing any obligation of any person or any other
agreement or arrangement having a similar effect

"this Assignation" means these presents (including the Schedule) as

amended, supplemented, novated, extended or restated
from time to time

1.2 Interpretation

In this Assignation

1.2

1.2.2

1.2.3

1.2.4

86850134, 4KG10

ires otherwige:
words importing the singular shall include the plural and vice versa;

references fo this Assignation or any other document shall be construed as
references to this Assignation or such other document as amended,
supplemented, novated, extended or restated from time to time;

references to any statute or statutory provision (inciuding any subordinate
legislation) shall include any statute or statutory provision for the time being in
force which amends, extends, consolidates or replaces the same and shall include
any orders, regulations, instruments or other subordinate legislation made under
the relevant statute or statutory provision,

references to a "person” shall include any individual, firm, company, corporation,
body, trust or foundation, or any association, partnership or unincorporated body
(whether or not having separate legal personality);




1.3

2.1

2.2

2.3

24

3.1

3.2

3.3

125 any reference to the Bank includes its permitted successors, fransferees and
assignees; and

126 an Event of Default is "continuing” if it has not been waived.
Headings

The table of contents and the headings in this Assignation are included for convenience only
and shall be ignored in construing this Assignation.

SECURITY
Payment

The Assignor covenants to discharge the Secured Obligations when they become due and
payable,

Security

In security for the payment and discharge of the Secured Obiligations, the Assignor hereby
ASSIGNS the Secured Rights to the Bank on the terms and conditions specified in this
Assignation.

Intimation

Z3-d——dmmediately upon execution of this Assignation, the Assignor shall Thtimate iis
terms to the other party or parties to the Contracts and use reasonable
endeavours to procure its/their acknowledgement in (or as near as may be) the
form set out in Part 2 of the Schedule;

232 Without prejudice to the provisions of Chapter 25 of the Companies Act 2008, this
Assignation shall not be deemed to have been completed and in force until
Clause 2.3.1 has been complied with to the satisfaction of the Bank.

Prohibition of other securities etc

Unless otherwise agreed in writing by the Bank, the Assignor shall not assign or create or

permit any form of security, charge or encumbrance to arise over or otherwise deal with the

Secured Rights or any part thereof, nor do anything else prohibited by Clause 21.3

(Negative Pledge) of the Facility Agreement.

PROTECTION OF SECURITY

Continuing security

This Assignation shall be a continuing security to the Bank and shall remain in force until

expressly discharged in writing by the Bank notwithstanding any intermediate settlement of

account or other matter or thing whatsoever

No prejudice

This Assignation is without prejudice and be in addition to and shall not merge with, any

other right, remedy or Security of any kind which the Bank may have now or at any time in

the future for or in respect of any of the Secured Obligations.

No waiver

Failure or delay on the part of the Bank in exercising any tight, power or discretion under or
pursuant fo this Assignation shall not operate as a waiver thereof, nor will any single or
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34

3.5

3.6

partial exercise of any such right, power or discretion preclude any other or further exercise
thereof The rights, powers and discretions contained in this Assignation are in addition to
and not substitution for any right of set-off, compensation, retention, combination of
accounts, lien or other right or remedy provided by law.

Severability

The provisions of this Assignation shall be severable and distinct from one ancther and if at
any time one or more of such provisions is or becomes or is declared void, invaiid, illegal or
unenforceable in any respect in any jurisdiction that shall not affect:

341 the validity, legality and enforceability of the remaining provisions of this
Assignation in any jurisdiction; or

34.2 the validity, legality and enforceability of that provision in any jurisdiction.
Non impairment

The Assignor agrees that none of its obligations or the Bank's rights, powsrs and discretions
under this Assignation shall be reduced, discharged or otherwise adversely affected by--

3.51 any variation, extension, discharge, compromise, dealing with, exchange or
renewal of any security or any right or remedy which the Bz ave now or in
the future from or against the Assignor or any other persor%%‘t of any of the
Secured Obligations; or

3.56.2 any failure, act or omission by the Bank or any other person in taking up,
perfecting or enforcing any security or guarantee from or against the Assignor or
any other person in respect of the Secured Obligations; or

3.5.3 any increase in or waiver or discharge of any of the Secured Obligations or any
termination, amendment, variation, supplement, restatement, novation or
replacement of any document or agreement relating thereto; or

3.54 any grant of time, indulgence, waiver or concession to the Assignor or any other
person; or

3.55 any of the administration, receivership, liquidation, winding-up, insclvency,
bankruptey, incapacity, limitation, disability, discharge by operation of law or any
change in the constitution, name or style of the Assignor or any other person; or

3.56 any invalidity, illegality, unenforceability, irregularity or frustration of any of the
Secured Obligations; or

3.57 any amendment, variation, supplement or restatement of any of the Contracts; or

358 anything done or omitted to be done by the Bank or any other person which but for
this provision might operate to exonerate or discharge or otherwise reduce or
extinguish the liability of the Assignor under this Assignation.

Further assurance

The Assignor shall promptly do whatever the Bank requires:-

3.6.1 to perfect or protect the Security created or expressed to be created by this
Assignation or its priority; or

362 to facilitate the realisation or appiication of the Secured Rights and the exercise of
the rights, powers and discretions conferred on the Bank under this Assignation,

§6850134.4\KG10 4




3.7

41

4.2

51

including executing any transfer, conveyance, charge, assignation or assurance of the
Secured Rights (whether to the Bank or its nominees or otherwise), making any registration
and giving any notice, order or direction.

New accounts

I the Bank receives notice {(whether actual or constructive) of any subsequent Security over
or affecting any part of the Secured Rights or the proceeds of reAliSation or if & pettoR is
presented or a resolution passed in relation to the winding up of the Assignor, it may close
the current account or accounts and/ or open a new account or accounts for the Assignor.

If the Bank does not open a new account or accounts immediately it shall nevertheless be
treated as if it had done so at the time when the relevant event occurred, and as from that
time all payments made by the Assignor to the Bank shall be credited or be treated as
having been credited to the new account or accounts and shall not operate to reduce the
Secured Obligations.

POWER OF ATTORNEY

Appointment

The Assignor, by way of security, hereby imevocably appoints the Bank as its attomey on its

behalf and in its name or otherwise, at such times and in such & manner as the attorney

may think fit:-

411 to do anything which the Assignor is obliged to do under this Assignation including,
without limitation, to execute further securities, transfers or assignations of and
other instruments relating to, the Secured Rights; and

41.2 generally to exercise all or any of the rights, powers and discretions conferred on
the Bank in relation fo the Secured Rights under this Assignation,

provided that notwithstanding that the power of attorney shall take effect immediately, it shall
only become exercisable after the occurrence of an Event of Default which 1s continuing

Ratification

The Assignor hereby ralfies ang contins and agrees to ratify and confirm whatever its
attorney may do or purport to do in the exercise or purported exercise of the power of
attorney given by the Assignor under this Clause 4

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

Representations and warranties

The Assignor represents and warrants to the Bank that:

511 it is duly incorporated and validly existing under the iaw of England;

512 it has the power to grant this Assignation and perform its obligations hereunder:

5.1.3 it has taken all necessary corporate action to authorise the execution and delivery
of this Assignation and the performance of its obligations hereunder;

5.1.4 the grant of this Assignation and the performance of its obligations hereunder will
not contravene any law, regulation or agreement to which the Assignor is a party
or by which it is bound, or cause any limitation on any of the powers of the
Assignor however imposed, or the right or ability of its directors to exercise any of
such powers, {0 be exceeded;
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5.1.8

all authorisations required for the creation, performance, validity and enforceability
of this Assignation by the Assignor have been obtained and are in full force and
effect;

it has not granted or created any other security, charge or encumbrance over or
any option, right of pre-emption or other right to acquire the Secured Rights or any
interest therein, or agreed, conditionally or unconditionally, to do so;

it has not received or given any notice or intimation (written or verbal) of
termination, rescission, suspension, breach or alleged breach in respect of any of
the Contracts; and

the information contained in the Schedule is complete and accurate in all respects.

5.2 Undertakings

6.2.1

522

86850134.4\KG10

The Assignor undertakes that, unless otherwise agreed in writing by the Bank, it
shall not:

(a) transfer or otherwise dispose of, or grant or create any option, right of
pre-emption or other right ta acquire the Secured Rights or any interest
therein or agree, conditionally or unconditionally, to do so;

(b) take or omit to take any action which would prejudice the security
constituted pursuant to this AssignatfBi or impair the value of the
Secured Rights;

{c) waive, or fail or delay to enforce, any of its rights under any of the
Contracts or rescind or terminate any of the Contracts or agree,
conditionally or unconditionally, to do so; or

(d) amend, supplement or novate the material terms of any of the Confracts
or agree, condlitionally or unconditionally, to do so

The Assignor undertakes that unless otherwise agreed In writing by the Bank it
shali:

(a) at its own cost, promptly take all action which 15 at any fime necessary or
which the Bank may reasonably request, to protect the value of the
interests of the Assignor and the Bank in the Secured Rights;

{b) use reasonable endeavours to procure the due and punctual
performance by the other party or parties to the Contracts of their
respective obligations thereunder;

{c) duly and punctually perform its obligations under the Contracts;

{d) notify the Bank promptly of the occurrence of any event of default under
or any breach by it or any other party of any of the Contracts and
promptly forward to the Bank a copy of any notice or demand served on
or by it in respect of any of the foregoing; and

(e} forward promptly to the Bank a copy (or if verbal notify it of the terms) of
any notice or intimation of termination, rescission, suspension, breach or
alleged breach received or given by it in respect of any of the Contracts.




6.1

6.2

71

7.2

RIGHTS AND OBLIGATIONS UNDER CONTRACTS
Assignor's continuing liability

Notwithstanding the terms of this Assignation, the Assignor agrees that prior to enforcement
of this Assignation pursuant to Clause 7 (Enforcement) it shall remain (a) liable to perform
all the obligations incumbent on it and {b) entitied to exercise all nghts, remedies, powers
and discretions conferred on it under the Contracts and Related Rights and the Bank shall
not have any liability or responsibility under any of the Contracts or Related Rights to the
Assignor or any other party

Right to perform obligations

Without prejudice to Clause 6.1 (Assignor's continuing liability), if the Assignor fails to
perform any of the obligations incumbent on it under any of the Contracts and Related
Rights, the Bank shall be entitled, byt not required, to perform or procure such performance
of such obligations, and the amount of all payments made or costs incurred by the Bank in
that respect, shall be repayable by the Assignor in accordance with Clause 10.1 {Non-
compliance by Assignor).

ENFORCEMENT
Powers

At any time after the occurrence of an Event of Default which is continuing, the Bank shall
be entitled, on giving an Enforcement Notice to the counterparty or counterparties to the
Contracts:

711 without any requirement to give notice to the Assignor either in its own name or In
the name of the Assignor or otherwise and in such manner and upon such terms
and conditions as it thinks fit:

(a) to sell, transfer, assign or otherwise dispose of the Secured Rights by
public or private sale with or without advertisement in such manner and
on such terms and conditions as the Bank may consider expedient, and
apply the proceeds in or towards payment or satisfaction of the Secured
Obligations; and

{b) generally, without prejudice to the other provisions of this Clause, to
exercise all the rights powers and discretions and fuifil all the obligations
In respect of the Secured Rights it would be entitled to exercise if it wers
the absolute owner of the Secured Rights, and to do all acts and things it
may consider necessary or expedient for the realisation of the Secured
Rights and the application of the proceeds in or towards payment or
satisfaction of the Secured Obligations, or as may be incidental to the
exercise of any of the rights, powers and discretions conferred on the
Bank under this Assignation, and/or

712 to the extent that the Regulations apply, to appropriate the Secured Rights (in
whole or part) in or towards satisfaction of the Secured Obligations at such
value(s) (the "Appropriated Value(s)") as the Bank may reasongble determine:
the Assignor agrees that this is a commercially reasonable method of valuation for
these purposes: the Bank shall notify the Assignor of such appropriation, and the
relevant Appropriated Value(s), as soon as reasonably practicable after it has
taken place.

Application of proceeds

All monies realised and/or all Appropriated Value(s) resulting from the enforcement of this
Assignation shall be applied by the Bank in the following order

86850134.4\KG10 7




7.3

74

7.5

8.1

8.2

7.2.1 first, in or towards payment or safisfaction of all costs and expenses incurred by
the Bank under or in connection with this Assignation;

722 second, in or towards payment or satisfaction of the Secured Obligations in such
order as the Bank shail in its absolute discretion decide; and

7.2.3 third, in payment of any surplus (which, for the avoidance of doubt, shall be
deemed to include an amount equal to any balance of Appropriated Value(s)
remaining) to the Assignor or any other person entitled thereto.

Monies on suspense account

Nothing in this Assignation shall limit the right of the Bank (and the Assignor acknowledges
that the Bank is so entitled) if and for so long as the Bank in its discretion shall consider it
appropriate, to place all or any monies arising from the enforcement of this Assignation into
a suspense account or accounts (which may be with the Bank), without any obligation to
apply the same or any part thereof in or toward the discharge of the Secured Obligations.

Balance

The rights powers and discretions conferred on the Bank under this Clause 7 are subject
only to its obligation to account to the Assignor for any balance of the Secured Rights or
their proceeds or an amount equal to any balance of Appropriated Value(s) remaining in its
hands after the Secured Obligations have been fully and unconditionally paid or satisfied.

Third parties

7.5.1 No purchaser from or other person dealing with the Bank in relation to the Secured
Rights shall be concerned to enquire whether any of the powers exercised or
purported to be exercised by it hereunder has become exercisable, whether any of
the Secured Obligations remains outstanding, or generally as to the propriety or
validity of the exercise or purported exercise of any power hereunder

752 The receipt or discharge of the Bank shall be an absolute discharge to any
purchaser or other person dealing with the Bank in relation to the Secured Rights
and any such purchaser or third party shall not have any obligation to enqguire after
or see to the application of any payments made by it to the Bank or at its direction.

DISCHARGE
Discharge

Upon the irrevocable and unconditional payment and discharge in full of the Secured
Obligations and the termination of all facilities which might give rise to the Secured
Obligations, the Bank shall, or shall procure that its appointees will, at the request and cost
of the Assignor, discharge and retrocess this Assignation. Any payment or realisation in
respect of the Secured Obligations which in the reasonable opinion of the Bank is liable to
be avoided or otherwise invalidated or adjusted by law, including any enactment or rule of
taw relating to insolvency, shail not be regarded as having been irrevocably effected until the
expiry of the period during which it may be challenged on any such ground.

Avoidance of payments

The Bank's right to recover the Secured Obligations in full shall not be affected or prejudiced
by any payment, realisation or appropriation which is avoided or otherwise invalidated or
adjusted by law, including any enactment or rule of law relating to insolvency, or by any
release or discharge given by the Bank on the faith of any such payment, realisation or
appropriation.
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8.3

9.1

9.2

10

10.1

10.2

10.3

Retention of Security

If any payment, realisation or appropriation in respect of the Secured Obligations is, in the
Bank’s reasonable opinion, liable to be avoided or otherwise invalidated or adjusted by law,
including any enactment or rule of law relating to insolvency, the Bank shall be entitled to
retain this Assignation undischarged until the expiry of the period during which it may be
challenged on any such ground.

LIABILITY OF BANK OR DELEGATE
Delegation

The Bank may delegate in any manner to any person any rights exercisable by it under the
Finance Documents, hut such delegation shall not preclude the Bank from itself exercising
any such right, power or authority. Any such delegation may be made upon such terms and
conditions (including power to sub delegate) as the Bank thinks fit.

Liability

The Bank and any delegate shall not n any circumstances be liable to the Assighor or any
other person for any costs, losses, damages, liabilities or expenses arising from or in
connection with the application or enforcement of this Assignation or any realisation,
appropriation or application of the Secured Rights or from any act, default or omission of the
Bank or delegate or his/her or its officers, employees or agents in relation to the Secured
Rights or otherwise in connection with this Assignation, except to the extent caused by the
gross negligence, wilful neglect or default of the Bank or delegate or histher or its officers,
employees or agents.

MISCELLANEOUS
Non compliance by Assignor

If the Assignor fails to make any payment or fulfil any obligation due by it under or pursuant
to this Assignation, the Bank shall be entitled to do so on its behalf and in its name {orinits
own name as it considers expedient) and/or to take such action to remedy or mitigate the
consequences of such failure as it considers expedient, and the amount of any such
payment and/or the costs incurred in fulfilling such obligation or mitigating the consequences
of such failure, shall be repayable by the Assignor on demand, togsther with interest at the
Default Rate from the date of demand until settlement and shall constitute Secured
Obligations.

Assignation

10.21  The Bank may at any time (without notice or consent) assign the benefit of this
Assignation or any of its rights or obligations hereunder

10.2.2  The Assignor may not assign, transfer or otherwise deal with the benefit or burden
of this Assignation or any of its rights or obligations hereunder.

Certificate
A certificate signed by any authorised signatory on behalf of the Bank shall, save in the case

of manifest error, conclusively constitute the amount of the Secured Obligations at the
relevant time for all purposes of this Assignation
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10.4

10.5

10.6

10.7

11.

11.2

Entire agreement

This Assignation constitutes the entire agreement and understanding of the parties and
supersedes any previous agresment between the parties relating to the subject matter of
this Assignation.

Non-reliance

Each of the parties acknowledges and agrees that in entering into this Assignation it does
not rely on, and shall have no remedy in respect of, any statement, representation, warranty
or undertaking (whether negligently or innocently made} of any person (whether a party to
this Assignation or not) other than as expressly set out in this Assighation.

Amendments

No amendment or variation of this Assignation shall be effective unless it I1s in writing and
signed by or on behalf of each of the parties.

Expenses

The Assignor shall indemnify the Bank on demand against all liabilities, costs, charges and
expenses properly and reasonably incurred by the Bank (including the fees and expenses of
any legal advisers employed by the Bank and where appropriate any VAT) in connection
with the preparation and execution of this Assignation {and any further security taken by the
Bank hereunder) and the enforcement or preservation of the Bank's rights under this
Assignation, together with interest at the Default Rate from the date of demand until
settliement, and the amount thereof shall be a Securad Obligation.

NOTICES

Notices and deemed receipt

Any demand or notice to be given under this Assignation shall be in writing signed by or on
behalf of the party giving it and shall be served by defivering 3% personaily or sending it by
pre-paid recorded delivery or registered post or by facsimile fo the address and for the

attention of the relevant party set out in Clause 11.2 (Addresses for notices) (or as otherwise
nofified by that party thereunder). Any such notice shall be deemed to have been received:

1111 if delivered personally, at the Wime of aal ivery;

111.2  in the case of pre-paid recorded delivery or registered post, 24 hours from the date
of posting; and

11.1.3 in the case of facsimile, at the time of fransmission, where in order to prove
transmission it shall be sufficient to produce confirmation of uninterrupted
transmission by a transmission report,

provided that if deemed receipt occurs before 10am on a Business Day the notice shall be

deemed fo have been received at 10am on that day and if deemed receipt occurs after S5pm

on a Business Day, or on a day which is not a Business Day, the notice shall be deemed to
have been received at 10am on the next Business Day

Addresses for notices

The addresses and facsimile numbers of the parties for the purposes of this Clause 11 are:

The Bank

Address: 440 Strand, London, WC2R 0QS
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For the attention of  Roland Stumpf

Fax number +44 20 7753 1988
The Assignor
Address: 26 Comwall Terrace Mews, London NW1 5LL

For the attention of  Rob Corlett
Fax number n/a

or such other address or facsimile number in the United Kingdom as may be notified in
writing from time to time by the relevant party to the other

11.3 No efectronic service

For the avoidance of doubt no demand or notice given under this Assignation shall be validly
given if sent by e-mail.
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12, GOVERNING LAW

This Assignation shall be governed by and construed in accordance with the law of Scotland
and in so far as not already subject thereto the parties irrevocably submit to the non-
exclusive fTrisdiclion of the Scottish Courts.

IN WITNESS WHEREOF these presents consisting of this and the 11 preceding pages and the
Schedule are executed as follows:

SUBSCRIBED for and on behalf of the said
CSAM LIMITED

at b 4LEAT Queen ST2ELT
onthe (¥ gay

y Director

Sinl, n‘%‘b«/\m Full Name

m Witness

WC28B 5DG
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SCHEDULE

This is the Schedule referred to in the foregoing Assignation in Security by CSAM Limited in
favour of Coutts & Company

PART 1
THE CONTRACTS
Contract Parties Date
Building Cantract (1) CSAM Limited 27 February and 9 March 2017
(2) George Sharkey and Sons
Limited
Appointment Agreement {1) CSAM Limited 15 May 2017

{2) Thomas and Adamson

86850134.4\KG10 13




PART 2
FORM OF INTIMATION AND ACKNOWLEDGEMENT
[On letterhead of Assignori
To: [Name of feach] counterparty to [each] Contract] Limited [PLC]
[Address]
Attention: [ i
Date: [ ]
Dear Sirs,
[Specify relevant Contract[s]: see Part 1 of Schedule: (the "Contract[s]")]
We hereby give notice that by an Assignation in Security by us in favour of Coutts & Company (the
"Bank") dated the [ ] day of | 120[ ] (the "Security”), we have assigned our part of the
above defined Contract[s) and our Related Rights thereunder (as defined in the Security) to the Bank
ig ?rﬁ:unrg%: cc: the Secured Obligations (as defined in the Security). A copy of the Security is annexed

In terms of the Security:

1 Unless and until the Bank gives you written notice that it has become entitied to enforce the
Security (an "Enforcement Notice"):

11 We remain liable to perform ali our obligations and entitled to exercise all our rights, powers
and discretions, under our part of the Contract{s] and Related Rights, and

1.2 You should make ali payments due under the Confract[s] to us.

2. We may not, without the prior written consent of the Bank, among other things, amend,
supplement or novate the material terms of any of the Contract]s].

3. Upon the Bank giving you an Enforcement Notice:
3.1 The Bank shali be entitled (but not obliged) immediately or at any time thereafter to exercise

all the rights, powers and discretions (subject to performance of the counterpart obligations)
under our part of the Contract{s] and Related Rights;

3.2 You should make all further payments under the Contract{s] to such account or accounts {if
any) or otherwise as the Bank may direct; and

3.3 The Bank shall be entitled to assign our part of the Contract{s] to a third party or parties as
provided in the Contract[s].

4, We irrevocably agree that you shall be entitled to rely and act on any Enforcement Notice
without enquiry.

Please confirm that you have not received notice of any other assignation or security, charge or
encumbrance in respect of the said Contract[s] and that all claims or rights of set-off, counterclaim,
deduction, lien or retention in respect of the said Contract[s] are excluded.
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Please acknowledge receipt of this intimation by signing and retuming the acknowledgement on the
enclosed duplicate.

Yours faithfully

For and on behalf of CSAM Limited

| Director/Authorised Signatory
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{On duplicate]

To: CSAM Limited
Summit House
13 High Street Wanstead
London, England
E11 2AA
Attention: [ ]

and

Coutts & Company

440 Strand

London

WC2R 0QS

Attention: Roland Stumpf

Date: [ |

Dear Sirs

We [counterparty to Contract] [Limited] [pic] of {address] acknowledge receipt of the notice of
intimation of which this is a duplicate and will fulfil its terms.

We confirm that we have not received notice of any other assignation or security charge or
encumbrance in respect of the said [Contract[s]] and that a!l claims or rights of set-off, counterclaim,
deduction, lien or retention in respect of the said Contract[s] are excluded.

Yours faithfully

For and on behalf of [Counterparty] [Limited] [plc]

# Director/Authorised Signatory

. Full Name
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