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COUNTRY AND TOWN HOUSE LTD
REGISTERED NUMBER:05768508

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

Note

10

11

593,276
138,558

731,834

(1,579,772)

2021

1,085
14,344

15,436

(847,938)

(832,502)

(902,189)

(1,734,691)

2,477
867,168
(2,604,336)

(1,734,691)

580,190
115,700

695,890

(1,990,367)

2020

1,448
18,188
7

19,643

(1,294,477)

(1,274,834)

(273,562)

(1,548,396)

2,477
867,168
(2,418,041)

(1,548,396)
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COUNTRY AND TOWN HOUSE LTD
REGISTERED NUMBER:05768508

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financia! statements were approved and authorised for issue by the board and were signed on its behalf on
17 August 2021.

U sami

JD Glsaac
Director

The notes on pages 3 to 10 form part of these financial statements.
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

General information

Country and Town House Ltd (company number: 05768508) is a private company limited by shares and
incorporated in England. It's registered office and trading address is Studio 2, Chelsea Gate Studio, 115
Harwood Road, London, SW6 4QL.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

During the year ended 31 March 2021 the company suffered a loss after taxation of £186,295 (2020:
loss £502,739) which increased the balance sheet deficit to £1,734,691 (2020: deficit £1,548,396).

The past 4 years have seen some significant investment in building an online business to work
alongside the company’s established print titles in order to expand the company's turnover into higher
margin revenue stream areas. Major progress has been made in this area in the year to 31st March
2021 and the directors now consider that the company is well placed to build on its position with
profitability being achieved during the year ending 31 March 2022.

Additionally, much of the company's borrowing is in the form of medium- term finance that is owed to
connected parties, including £662,177 which relates to convertible-loan notes, which will be converted
into ordinary share capital post year end. The company has alsc obtained new finance post year end
in the form of both debt and equity.

In light of the above and after taking into account all information that could reasonably be expected to
be available, the directors are confident that the company will continue in operational existence for
the foreseeable future and that the going concern basis is therefore appropriate for the preparation of
the company's financial statements.

Revenue and cost recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Advertising revenue is recognised in the month of issue publication, and direct costs in respect of that
issue are also recognised in that particular month.

All other running costs are recognised in the period to which they relate.
Magazine sales are recognised in the month of sale, with production costs booked as incurred.

Production cost comprises materials, direct labour and a share of production overheads appropriate
to the relevant stage of production.
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

24

2.5

2.6

2.7

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Statement of Comprehensive Income in the same
period as the related expenditure.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.8 Taxation

2.9

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that haVe originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Intangible assets
Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment

losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)
2.10 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - 33%
Computer equipment - 33%
Website - 50%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.11 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

2.12 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.13 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.14 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.15 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Employees

The average monthly number of employees, including directors, during the year was 24 (2020 - 27).
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

4, Intangible assets
Patents
£

Cost
At 1 April 2020 3,626
At 31 March 2021 3,626
Amortisation
At 1 April 2020 2,178
Charge for the year on owned assets : 363
At 31 March 2021 2,541
Net book value
At 31 March 2021 1,085

At 31 March 2020 : 1,448
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

5. Tangible fixed assets

Cost or valuation
At 1 April 2020
Additions

At 31 March 2021

Depreciation
At 1 April 2020

Charge for the year on owned assets

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

6. Fixed asset investments

Cost or valuation
At 1 April 2020

At 31 March 2021

Fixtures and Computer
fittings equipment Website Total
£ £ £ £
3,397 20,171 90,786 114,354
- 1,404 12,300 13,704
3,397 21,575 103,086 128,058
2,219 15,922 78,025 96,166
647 2,452 14,449 17,548
2,866 18,374 92,474 113,714
531 3,201 10,612 14,344
1,178 4,249 12,761 18,188
Investments
in
subsidiary
companies
£
7
7
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COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

7. Debtors
2021 2020
£ £
Trade debtors 353,146 419,983
Other debtors 70,474 15,108
Prepayments and accrued income 169,656 145,099
593,276 580,190
8. Cash and cash equivalents
2021 2020
£ £
Cash at bank and in hand 138,558 115,700
9. Creditors: Amounts falling due within one year
2021 2020
£ £
Trade creditors 360,983 377,628
Amounts owed to group undertakings 7 7
Other taxation and social security 679,548 255,157
Proceeds of factored debts - 395,977
Other creditors 74,087 376,276
Accruals and deferred income 465,147 585,322

1,579,772 1,990,367

Details of security provided:

The company has an invoice discounting arrangement with RBS Invoice Finance Limited. The amount
owing under this agreement at 31 March 2021 was £nil (2020: £395,977). The amount owed to RBS
Invoice Finance Limited is the subject of a charge over all assets of the company and all monies due to
the company.
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'COUNTRY AND TOWN HOUSE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10.

1.

12.

Creditors: Amounts falling due after more than one year

Other loans

Convertible redeemable loan notes

Share capital treated as debt

Share capital

Shares classified as equity

~ Allotted, called up and fully pafd

3,000 (2020 - 3,000) Ordinary shares of £0.01 each
244,672 (2020 - 244,672) Ordinary A shares of £0.01 each

Shares classified as debt

Allotted, called up and fully paid
38,780 (2020 - 38,780) Preference shares of £1.00 each

2021 2020

£ £

201,232 234,782
662,177 -

38,780 38,780

902,189 273,562

2021 2020

£ £

30 30

2,447 2,447

2,477 2,477

2021 2020

£ £

38,780 38,780

The company has 38,780 Preference shares of £1 each in issue. In accordance with accounting

standards these shares have been included within creditors.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £18,824 (2020: £20,111).
Contributions totalling £12,275 (2020: £3,174) were payable to the fund at the balance sheet date and are

included in creditors.
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