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NIBE ENERGY SYSTEMS:LI;MITED (REGISTERED NUMBER: 05764775)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report with the financial statements of the company for the year ended 31 December 2017,

PRINCIPAL ACTIVITY
The principal acnvxty of the company in the year under review was that of the import and sale of geothermal heating

systems;

REVIEW OFBUSINESS . . . -
In 2017 we have seen an increase in sales @5 we changed our route to market and introduced products where we
previously had no market share. This, together with tight cost controls, has seen d return to profit and growth in 2017,

DIVIDENDS .
No interim- dividends were pmd during the year ended 31 December 2017 (£1,500.00 paid per ordinary share for the
year. ended 31 December 2016).

No final dividend has been proposed-'for the year ended 31 December 2017 (none paid for the year ended 31 December
. 2016).

.,‘DIRECTORS
- The directors shown below havc held (office during the whole of the period from 1 January 2017 to the date of this

’ report.

P Hurley ";'~'.
"R Hakansson

R Adderley’

K T Dahlberg

POLITICAL DONATIONS AND EXPENDITURE
The Cdmp’e'.ny tnade no political donations nor incurred-amy political expenditure during the year.

STATEMENT OF DIRECTORS" RESPONSIBILITIES
The directors are responsible’ for pxepanng the Directors' Report and the financial statements in accordance with
apphcable law and regulauons

Company law reqmm the directors to prepare financial statements for each financial year. Under that law the directors
liave elected to- prepare ‘the financial statements in accordance with UK accounting standards and apphcable law (UK
Generally Accepted Accounting- Practlce), including FRS 102 The Financia] Reporting Standard applicable in the UK
and Repubhc of Ire]and

Under company law the dnwtors must not appmvo the financial statements unless they are satisfied that they give a true
-and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparmg
these ﬁnancml smtemems the dxrectots are  required to:

. solect sultable accotnting pohcles and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;
- state whethet applicable UK accounting standards have been followed, subject to any material depmtures disclosed
and explained in the financial statements;
-~ assess the company‘s abxhty to contmue as a going concemn, disclosing, as applicable, matters relating to going
concem; and - -
- use the going concemn basis of aocmmtmg unless they either intend to liquidate the compeny or to cease operations, or
have no realistic alternative but to do so.

The dlrectors are msponsible for keepmg adequatze accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable-them to ensure that the firiancial statements comply with the Companies Act 2006. They are responsible for
such iftemal control as they determine is necessary to enable the preparation of financial statements that are free from
material migstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably-open to them to safeg\mrd the assets of the company and to prevent and detect fraud and other irregularities.
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

STATEMENT ASTO DISCLOSURE OF INFORMATION TO AUDITOR

The directors who_held office af the date of approval of this Directors’ Report confirm that, so far as they are each

aware; there is no relevant audit information of which the Company's auditor is unaware; and each director has taken all

‘the ‘steps that hs or she ought to have taken as a director to make himself or herself eware of any relevant audit
- information and to establish that the Company’s auditor is aware of that information.

AUDITOR
- Pursuant Sechnn 487 of the Compames Act 2006, the anditor will be deemed to be reappomte.d and KPMG LLP will
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" KPMGLLP
1 St Peter’s Square
Manchester
M2 3AE .
- INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NIBE ENERGY
SYSTEMS LIMITED
Opinion .
We have audited the financial statements of NIBE Energy Systems Limited (“the company”) for the year
ended 31 December 2017 which comprise the Statement of Profit and Loss and Other Comprehensive

Income, the Balance. Sheet, the Statemment of Changes.in Equity and related notes, including the
acoounting policies in note 1.

In our-opinion the financial statements:

e -give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its
profit for the year then erided; -

.« have been properly- prepared in agcordance with UK acoounting standards, including FRS 102 Tke
- Finangial Repomng Standard applicable in the UK and Republic of Ireland; and

» . have been prepared in accordance with the requirements of the Companies Act 2006.

Bam for opmwn

We condncted our andit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicabls law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the company in accordance with, UK ethical reqmremems including the
FRC ‘Ethical Standard. ' We’ believe that the audit evidence we have obtained is a sufficient and
" appropriate basis for our ¢pinion.

Going concern T

We are. reqmred 1o neport to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uacertainty that may cast significant doubt
over the use of that basis for a period-of at least twelve months from the date of approval of the financial
statemients. We have noﬂ-ung to report in these respects.

'-,Directors’ report’

- The directors arc rasponslble for zhe directors’ report. Our opinion on the financial stetements does not
-cover that report and we do not express an audit opinion thereon. Our responsibility is to read the
directors’ report and, in doing so, consider whether, based on our financial statements audit work, the
information therein is materially- misstated or inconsistent with the financial statements or our audit
knowledge. Besed solely on that work:-

. we have not 1dnnhﬁed roaterial misstatements in the directors’ report;

. in our opmxon the mformxmon given in that report for the financial year is consistent with the
; ﬁnancxa] statements; and.

. in our opinion that report has been prepared in accordance with the Companies Act 2006.

ot



INDEPENDENT AUDJITOR'’S. REPORT TO THE MEMBERS OF NIBE ENERGY
SYSTEMS LIMITED (conﬂnued) .
Matters on whnch we are requlred to report by exception
- Under the Companies Act 2006 we mreqmred to report to you if, in our opinion:

» adequate accounting records bave not been kept, or returns adequate for our audit heve not been
" received from branches not visited by us; or
o the financlal stauemeigts are not in agreement with the accounting records and returas; or

‘s ceitain disclosures of directars’ remuneration specified by law are nat made; of

e  we have not received all t!wmformauon and explanations we require for our audit; or

e the directors were not -entitled to" take edvantage of the small companies exemption from the
requirement to prepare 2 strategic report.
We have nothing to report in theserespects,

Directors’ responsibilities
As’ explained more fully i in thmr statement set out on. page 2, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
inmemal oantrol as they determine is necessaty to enable the preparution of financial statements that are
free. from material misstatetnent, whether due to fraud or error; &qseesmg the company’s abilxty fo
continue as a going coricern; d:sc]osmg, as applicable, matters related to going concern; and using the
gotng concern' basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so,
Auditor’s responsibitities .
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material m:sstatemem, whether due to fraud or error, and to issue our opinion in an auditor’s
report, Reasonable assurance is a high Jével of assurance, but does not guarantee that an audit conducted
in‘accordance with ISAs’ (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or ermror and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financiel

‘statements, -

A ﬁzllar descnptmn of our respons:bﬂmes is providled on the FRC’s website at
w.fre. ito! ibilities. -

The purpose.of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in sccordence with Chapter 3 of Part 16
of the Coinpanies Act 2006.- Our ‘audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an suditor’s report and for no other
purpose. To the fullest extént’ permmed by law, we do not accept or assume responsibility to anyone
other than the company and the company’s members, a3 8 body, for our audit work, for this report, or ﬁor

the opinions we bave formed.

ROger Nixon (Senjor Stntutory Audltor)
. for and on behalf of KPMG LLP, Statatory Auditor
Chartered Accountants

1St Peter’s Square

Manghester

M2 3AE

Date: L7/°5’/Y




NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

STATEMENT OF PROFIT AND LOSS AND OTHER COMFREHENSIVE INCOME
‘FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016

. Notes £ - £
TURNOVER 3 8,243,906 : 5,718,231
Cost of sales | ' 5,572,918 4,539,355
GROSS PROFIT 2,670,988 1,178,876
Administrative expenses ‘ 1,763,865 1,829,533

907,123 B (650,657)
Otha':opeiiﬁng income : / 3,000 < : 3,000
OPERATING PROET[‘/(LOSS) 910,123 (647,657)
Intcmst reoelvable and sm'nlar mcome » 151 ' 337
PROFITI(IDSS) BEFORE TAXATION 5 910274 (647,270)
- Tax on proﬁt/(loss) ) 6 - | 181,160 62,591
PROFIT/(LOSS) FOR 'IZHE FINANCIAL
YEAR . 729,114 (584,679)
OTHER cchiPREHENmVE INCOME ' & - _ -
TQ’I‘AALA cbmmswt‘ |
INCOME/(LOSS) FOR THE YEAR. 729,114 584,679

The notes form part of these financial statements
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

- BALANCE SHEET
31 DECEMBER 2017
‘ A 2017 2016
) Notes £ £ £ £
FIXED ASSETS
Tangible assets 8 61,426 73,705
Investments - 9 100 100
61,526 73,805
CURRENT ASSETS
Stocks™ - 10 2,064,518 1,576,114
Debtors . 11 2,015,767 1,405,297
Cash at bank and in hand 686,590 247,068
‘ 4,766,875 3,228,479
‘CREDITORS ‘
'Amounts falling due within one year 12 1,930,167 1,135,175
NET CURRENT ASSETS 2,836,708 2,093,304
TOTAL ASSETS LESS CURRENT
LIABILITIES . o 2,898,234 2,167,109
_PROVISIONS FOR LIABILYTIES 14 14,817 12,806
NET ASSETS 2,383,417 ‘ 2,154,303
CAPITAL AND RESERVES
Called up share capital 15 100 . 100
Retained carnings 16 2,883,317 2,154,203
SHAREHOLDERS' FUNDS 2’883i417 2!154,303

3 cgl\ : n}qms "were -approved and authorised for issus by the Board of Directors on.

and were signed on its behalf by:

“Thie notes form part of these financial statements

&
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

_ Balance at'1 January 2016
Changes in equity
Dividends -
Total comprehensive loss
Balance at 31 December 2016
Changes in equity
Total comprehensive income

Balance at 31 December 2017

« 7

Called up o .
share Retained Total
capital earnings equity
£ £ £
100 2,888,882 2,888,982
- (150,000) (150,000)
= (584,679) (584,679)
100 2,154,203 2,154,303
- 729,114 729,114
100 2,883,317 2,883,417

« The notés form part of these financial statements
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

NOTES TO THE FINANCIAL STATEMENTS

1

FOR THE YEAR ENDED 31 DECEMBER 2017

STATUTORY INFORMATION

NIBE Energy Systems Limied is a private company, limited by shares, registered in England and Wales. The
company’s registered number and registered office address can be found on the Company Information page.

ACCOUﬁTING POLICIES.

Basis of preparing the financial statemenis

“These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The

Financial Reporting' Standard applicable in the UK and Republic of Ireland® (“FRS 102") as issued in August
2014, and the Companies Act 20086. Thp financial statements have been prepared under the historic cost

convennon ’

Financial’ Reportmg Stnndard 102 - redueed disclosure exemptions

The. company's ultimate parent undertaking, NIBE Industrier AB, includes the company in its consolidated

financial statements. The consolidated financial statements of NIBE Industrier AB are prepared in accordance

with International Financial Reporting Standards as adopted by the EU &nd are available to the public and may

beobmmedﬁ-omthe addréss in note 17. In these financial statements, the company is considered to be a
‘entity (forth.epmposes of this FRS) andhas applied the exemptions available under FRS 102 in

resneet of the following dnsclosures

- Reconczhanon of I:he ‘number of shares outstanding from the beginning to end of the period;
- Cash Flow Statement and related notes; and
- Key Managamem Personnel compensation.

Asthe consolidated ﬁnnncml statements of NIBE Industrier AB include the equivalent disclosures, the company
hes also talm the exempﬁonsmder FRS 102 in respect of the following disclosures:

- The chsclosmm requxred by FRS 102.11, Basic Financial Instruments and FRS 102.12 Other Financial

‘Instriment Issues in respect of financial instruments not falling within the fair value accounting rules of

Pamgmph 36(4) of Schedule 1.
The anmnhnng policies sét out below have, unless otherwise stated, been applied consistently to all periods

presented in these financial statements.
' Preparation of consolidated financial statements

The financial statements. contain information about NIBE Energy Systems Limited as an individual company
and do not contain consolidated financial information as the parent of a group. The company is exempt under
Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial statements as it
and its subsidiary undertaking are included by full consolidation in the consolidated financial statements of its
pareat, NIBE Industrier AB, Box 14, SE-285 21 Markaryd, Sweden.

‘Related party exempt!on . -

The' company has taken advantage of exempnon, under the terms of Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not w disclose related party

transactions with wbnlly owned subsidiaries within the group.

A

Turnoyer. .
Turnbver represents net mvonced sales of goods, net of rebates, excluding value added tax.

It is recognised in the profit and loss account on despatch of goods.

Page 9 continued...
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

NOTES TO THE FINANCYAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

ACCOUNTIN G POLICIES continued

Tanglble ﬂxed pssets
Depreciation is pmvuied at 1he followmg annual rates in order to write off each esset over its estnnated useful

life. -

Plant and machmery - 33% on cost and 25% on cost
Fixtures and fittinigs - 20% on cost
Motor vehicles - 25% on cost
-Computer equipment -. 33% on cost and 20% on cost

Dipreciation is charged from the month of purchase.

o

" Investments in subsidiaries

Investments in subsidiary undertakings are recognised at cost.

Stocks .
. Stocks are valued at the lower of cost and net realisable value, after makmg due allowance for obsolete and slow

“moving items. -

Cost is based on the we1ghted average principle and includes expenditure jncurred in acquiring the stocks,
production or conversjon costs and other cost incurred in bringing them to their existing location and condition.

‘Taxation -

‘Taxation for the year compnses current and dcfemed tax. Tax is recognised in the Smﬁemant of Profit and Loss
and:Other Comprehensxve Im:ome except to the extent that it relates to items recognised in other comprehensive
income or dlrectly in eqmty .-

Current or-deferred taxmon ‘assets and ligbilities are ﬁot discounted. .

Current tex is recogmsed at the amount of tax payable usmg the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

‘Deferred tax
Deferred tax is reoogmsed n mpect of all timing differences that have originated but not reversed at the balance
sheet date, -

] -
“e

Tunmg diffemnces arise from the mch;smn of incotne and expenses in tax assessments in penods different from -

those in which they. are recognised in‘ financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantwely enacted by the year end and that are expected to apply to the reversal of
the  timing dxﬁ"erence

Unrefieved tax losses end. other deferred tax assets are recognised only to the extent that it is pmbable that they
“will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Full provision is made for deferred tax assets and liabilities arising from all timing differences between the
recognition of gains and losses in the financial statements and recognition in the tax computation.

A net deferred tex assét is.recognised only if it can be regarded as more likely than not that there will be suitable
mxnble pmﬁts from ‘which the fiture reversal of the undetlying timing differences can be deducted.

Deférred tax assets'and liabilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse.

Deferred tax assets and liabilities are riot discounted.
Foreign currencies e
‘Assets and. Habilities 'in forengn currencies are translated into sterling at the rates of exchange ruling at the

balance sheet daté. Transactions in forcxgn currencies are tramslated into steﬂing at the rate of exchange ruling
at'the date of transaction, Exchange differences are taken into account in arriving at the operating result. :

Page 10 4 A continued...




NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: (05764775)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3] DECEMBER 2017

2

. ACCOUNTING POLICIES - continued

Operating lease commitments
Rentals paid under Opemtmgleases ere charged to profit or loss on a straight line bas{s over the period of the

lease..

Pension costs and other post-retirement henefits
‘The company operates a-defined contribution pension scheme. Contributions payable to the company's pension

scheme are charged to profit or loss in the period to which they relate,

Provisions
A'provision is recognised in the balance sheet when the company has a present legal or constructive obhgauon

as a result of a past event that can be reliability measured and it is probable that an outflow of economic benefits
will be required to settle.the obligation. Provisions are recognised at the best estimate of the amount required to

-settle the obligation at the reporting date.

TURNOVER
Allmmoverarose ﬁom aeuvniesmtheUK

All mmover arose from the princxpal activity of the sale of heat pumps.

EMPLOYEES AND DIRECTORS
2017 2016
E RS ‘ £ £
. Weges and salaries . 915,416 891,873
Social security costs 94,294 98,969
Other pension costs . 25,433 32,204

1,035,143 1,023,046

The average number of employees during the year was as follows:

2017 2016
- Salés and marketing 22 24
Staff costs:inchde Dirgctors.
All staff are now classed as Sales and Marketing.
2017 2016
. £ £
-Directors' remuneration 201,967 253,764
Dn'ectcns pension contribuuons to money purchase schemes 14,775 15,400
The nimber of directors gq'whom retirement benefits were accruing was as follows:
Mqhéy'bﬁthase schemes . \ 2 2
Informanon regarding the highest paid director is as follows:
e 2017 2016
' £ £
‘Emoluments etc . - 130,526 167,533

Pension contributions to money purchase schemes 12,200 12,200
R o————— g

)
B
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE:YEAR ENDED 31 DECEMBER 2017

S.

- PROFIT/(LOSS) BEFORE TAXATION

The profit (2016 - loss) is stated after charging/(crediting):

2017 2016
. o ; : £ £
Other operating leases, 99,481 117,766
Depreciation - owned assets 45,240 51,450
Auditors' remuneration v 13,3%0 14,000
Foreign exchange differences : ‘ (1,923) 2,033
TAXATION
Analysis of the tax chargé/(credit)
The tax charge/(credit) on the profit for the year was as follows: »
N 2017 2016
> £ £
Current tax:- :
UK corporation tax: 46,512 71,837
‘Deferred tax: ; :
. Deferred tax (1,363) (134,428)
-Deferred tax asset realised : 136,011 -
Total deferred tax ™ - 134,648 ° (134,428)
Tax on profit/(loss) : 181,160 (62,591)

UK corporation tax has been charged at 19.25%.

‘Reconciliation of total tax chargel(eredlt) included in profit and loss !

The tax assessed for the year is higher than the standard rate ofcorporanon tax in the UK. The difference is

. explamed below: .
2017 2016
N £
Pmﬁt/(loss) before tn.x 910,274 (647,270
"Proﬁt/(]oss) multlphed by the standard rate of corporation tax in the UK of
19.250% (20 16 - 20%) _ 175,228 (129,454)
Efficisof . ' |
_ Expénses not deductible for tax purposes 1,116 1,581
Tax losses deferred ’ - (136,011)
- Accelerated capital allowances 4,816 5,899
Adjustment to prior year tax - 195,394
Total tax charge/(credit) 181,160 (62,591)

A reductxon in the UK corporauon tax rae from 19% to 18% (effective 1 April 2020) was substantively enacted
on 26 October 2015, and &n additional reduction to 17% (effective 1 April 2020) was substantively enacted on 6
September 2016, This. will reduce the company’s future current tax charge accordingly.

Page 12 continued...
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER 05764775)

NOTES TO THE FINANCIAL STATEMENTS - eontmued
FOR THE YEAR ENDED 31 DECEMBER 2017

7. DIVIDENDS

2017 2016
£ £
Ordinary shares of £1 each
Interim ' 150,000
8.  TANGIBLE FIXED ASSETS : |
Fixtares
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
. £ £ £ £ %
COST .
At'] January 2017 183,386 220,341 10,738 261,981 676,446
‘Additicns - - 10,693 - N 22,268 32,961
At 31 Decémber 2017 194,079 220,341 10,738 284,249 709,407
DEPRECIATION B :
At 1 Janvary 2017 140,550 210,371 7,916 243,504 602,741
Charge for year 25,073 5,730 2259 12,178 45,240
At31 December 2017 165,623 216,101 10,175 256,082 647,981 -
NET BOOK VALUE
.At31 December 2017 ' 28,456 4,240 563 28,167 61426 .
At 31 December 2016 42,836 9,970 2,822 18,077 73,705
9. 'FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST , , '
At] January 2017
“and 31 December2017 100
NET-BOOK VALUE,
At 31 December 2017 - 100
“At 31 December 2016 100
The-company's investrents af the Balance Sheet date in the share capital of companies include the following:
Alpha-Inno Tee Linited '
Registeted office: Unit 3¢ Broom Business Park, Bridge Way, Chesterﬁeld Derbyshxre
Nature of busmess .Dormant company.
* % )
Class of shares: N holding
Ordinary 100.00
' ‘ 2017 2016
B ! o “ £ . £ -
Aggregate capital and reserves 100 100

Company has been dorment since incorporation.

Page 13 continued. ..
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

NOTES TO THE FINANCIAL STATEMENTS - continned
FOR THE.YEAR ENDED 31 DECEMBER 2017

10.

1.

12.

13.

' 14;

STOCKS

Finished goods

_DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

.Amounts owed by group undertakings

Other debtors
Corporation tax

- Deferred tax asset

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade crbdit(;rs o
Amiounts owed to group undertakings.
Corporation tax . o

~Social Secumy and other taxes

VAT

Other creditors

Payroll creditors. .
Accruals and deferred income-

LEASING AGREEMENTS,

‘Minimum Jease payments imder non-cancellable operating leascs fall due as follows:
Ve

v

Within one year . . .
Between one and five years -

PROVISIONS FOR LIABILITIES

Deferred tax
Other provisions

Page 14
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2017 2016
: £ £
. 2,064,518 1576114
2017 2016
£ '3
1,596,221 928944
66,699 74,147
82,217 27,202
9,651
s 128,637
270,630 236,716
2,015,767 1,405,297
2017 2016
£ £
201,012 273278
1,069,966 493,001
46,512
29,215 27,829
436,663 218,926
7,341 89,967
1,879 2,082
137,579 30,092
1,930,167 1,135,175
2017 2016
£ £
112,976 137,866
62,424 109,191
175,400 247,057
2017 2016
£ £
6,011 =
8,806 12,306
14,817 12,806
. c’bntinﬁ'ed...
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NIBE ENERGY SYSTEMS LIMITED (REGISTERED NUMBER: 05764775)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

14,

15.

16,

17.

18.

19.

PROVISIONS FOR LIABILITIES - continued

Deferred ‘ Other

tax - provisions
Balance at 1 January 2017 (128,637 12,806
Credit to Staternent of Profitand Loss and Other Comprehensive Income
during year (4,000)
Capital allowances in excess (l 363) =

of depreciation

Relsase of deferred tax.losses ' 136 011 o
Balance at 31 Décsinbet 2017 6,011 8,806

Other provisions comprise warranty costs which are expected to be incurred during the next year for units sold.
It has been calculated as 8 standard charge per unit on the basis of past activity. There is no expected

renmbursement

CALLED UP SHARE CAPITAL
Allotted, issued and fully paid: ‘
‘ Number _Class Nominal 2017 2016
value: | £ R
100 . Ordinary £1 160 ~ 100
Retained
earnings
£
At 1 January 2017 2,154,203
*Profit for the year 729,114
At31 December 2017 2,883,317
- iy |
ULTIMATE PARENT COMPANY

The nltimsts parent company is'NIBE Industrier AB, a company incorporated in Sweden. Its registered address
is Box 14, SE-285 21 Markaryd, Sweden.

“The parent undertakmg of the largest and smallest group for which consolidated accounts are prepared is NIBE

Industrier AB. Consolidated accounts"are available from NIBE Industrier AB, Box 14, Jamvagsgaten 40, 285 21
Markaryd, Sweden or www.nibe.com.

RELATED PARTY DISCLOSURES

~The compamy bas taken advantnge of exemption, under the terms of Financie]l Reporting Standard 102 ‘The

Financial Reportmg Standard appllcable in the UK and Republic of Ireland', not to disclose related party
ti'ansacnons with its’ parent and fellow. subsidiary undertakings.

ULTIMATE CON TROLLING PARTY
’I‘he controllmg party is NIBB AB 2 company incorporated in Sweden.
The ulnmate controlhng party is NIBE Industrier AB, a company incorporated in Sweden,
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