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Registration of a Charge

Company name: SPILSBY JEWELLERS LIMITED
Company number: 05764516

XAHMSPVD

Received for Electronic Filing: 08/10/2015

Details of Charge

Date of creation:  07/10/2015

Charge code: 0576 4516 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05764516 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05764516 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5764516

Charge code: 0576 4516 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th October 2015 and created by SPILSBY JEWELLERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th October 2015 .

Given at Companies House, Cardiff on Sth October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Delienture by way of deed made the MH ? ¥ day of it | R

Between (1) Spilsby Jewellers Linyifed
Numbier 03764516 {the * Company™) and

(2) HSBC Bank ple ("the Bank") (registered in England sumber 14239 whose address for service for entry on the
register is: Securities Processing Centre, PO Box 6304, Coventry, CV39IY

WITNESSES as follows

Debenturc as security for the Debi

i This Debénture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.
2. The Debt is all mongy and liabilities whatever, whenever and howevar incurred whether now or in the

futore dise, or becoming doe, from the Company fo the Bank {"the Debi™).

This includes, but is not Timited 1o,

{ay overdrafis; oans or other Tacilities and further advances of money;

(b} - guaranices and indemnitics to the Bank and any of the Cnmp'lm g ofher confingent Habilities,

(¢} discount, commission and other lawful charges and expanses;

{d) interest in accordance with any agreerent behween the Company and the Bank and, if there 1s no
-agreemment, mtereston any money and liabilities due from the Company atan annual rate of 3%
above e Bank's base ate from tine to time computed and compoundesd monthlv andfor according
to the Bank's theh curreni practice. Intetest as above applies before and afer any demand or
jatigemment;

{ey money agréed o be paid by the Company ander Clause 25 below.

The Agreement to pay the Pebt.

3, The Company agrees 10 pay and discharge the Diebt when the same is doe to be paic and-discharged. T
acknowledges that the Debt shall, in the absence of express written agreaniont by the Bauk to the conirary,
be: thie and payable o the Bank upon demand.

Security given over the Company’s Assets

4 The Compatry, with full title guarantee, and as security for the paymient and discharge of the Debi,
charges:-

(aj By way of legal morigage all freehold (inchiding commonhold) and Jeasehold Iand now vested in the
Company togetler with all buildings fixeures, fittings and fixed plant and machinery now orat any
time afferwards onvit. This ncludes (without limitation) the Jand describéd or referred to in Part 1 of
the First Schedule below sobject only {6 the other mortzages or matters (G any) mestioned is Past 2
of the First Schedule below. '

(by By way of first fixed charge; the chattels (inchuding &/l additions and fmprovemeants 1o, and
replacements of, them from time to Bme), securities, intellectual property and/or other property
menlioned in the Second Schedule below.
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¢y By way of first fixed charge (except as already charged above): -

iy Allthe present and futare right, title and interest of the Company in or toany frechold

(incinding commenhold) or teasehold faid or other inmmavable property wherever situated.
antd all fixtures, fittings and fixed plant and machinery now or at-any tire afterwards oo

{1} All chattels now or at any time afterwards belonging to the Compane, Thisexcldes any of them,

' for vhe time boiby Sormitng padt oF the-siock in tradeor w erk~m-pmf,mﬁ of the: Cotnpany ot
whicharc, for the time being, otficewise effectively charged by way of legal mortgage or fixed
charge by this Debenture.

(i} The benefit of all rights, Ycences, pnarantees, rent deposits, contracts, deeds, wndertakings .
ant warranties relating to any land or other property mentioned above sndlor to any trade or
‘business from fime to time carried on by the Company.

{iv) Al book debts and other debts and monetary claims snd any rents, éence foes or other payments
due from any lessee. Heensed or occupier of any immevable property wherever situated now or
at any time afterwards due owing or incurréd to the Company.. In addition, the full benefit of
all guarantees and securities for them and all liens, reservations of tile and other riphts
enabling the Company to enforce any such detts orclaims {collectively called the "debis"y.
This excludes such débts and claims (if anyy as the Rank migy frong fime to time Tave: agreed
i writing with the Conipany which shall ot be subject o this fixed charge andalso such
debts and clainis as are charged in accordance with paragraph (v) helow.

{9 Any credit balanics on any scconnt of the Company with the Bank.

(1) Anycedit balance on-any acconnt of the Cempany with any bank (other thian the Baok) or
ather person,

ey Al goodwill and wocalled capital for the time being of the Company.

tviiiy Al stocks, shares, debentures; bonds. Toan capital and other seeurities of any description of
any other person (including, without limitation, any subsidiary or subsidiary undertaking of
the Companyy In addition, .

{a) all rights to subscribe 1o of convert other securities Into oF otherwise acquire any such
secuirifics now of al any time afierwards belonging to the Company,

) all-dividends, interest and other income and all other rights of whatsoever kind deriving
from or ihcidental {o, any of these (logether with any securilics mentioned in the Second
Schedule below, collectively called. the "securities").

(i) All fetters patent, trademarks, service murks, designs, uiility models, copyrighis, design rights,
applications for registration of any of them and the right 1o apply for them in any part of the
world. v addition, moral rights, inventions, confidential information. Enow-how and rights
of & sigilar vatore srising or subsisting anywhere inthe world in relation (s all or any of the:
-above (whether registered or unregistered) now or at anv time aflerwards belonging to the
Company {fogether with any of the same menfioned 1 the Second Schedule below,
collectively called the “intellectual property™).

(x) All-policies of life insurance or assurance and all rights and ¢lains to which the. Company is
now, o1 may at any time afterwards, become entitled in relation to the proceeds of them or of
auy other policies of insuranice of any descripion (indluding, vithoot Hmitation, te
‘insurances mentioned in Clause 8(a) below),

{xiyALL rights and other property fo-which the Company i nov, or may at aity timie afterwarids,
become entitled as:a result of, or in connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similar legislation in any jurisdiction.

(xify Thebenefit of all agreements for the provision by the Company to anv person of any loan of
credit or other financial accommodation of any description (cluding, withéut hnatation, sy
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fivance Tepses and hire or hire-purchase AgIeCmEnis) now, of at any time. afterwards, entercd
inte by the Company.
(xtif) The procesds of sale of any propedy mentioned above,

(d) By way of loating charge:. all the vidertaking of the: Company and all its property whatsoevér and

‘wheresoever both present and future. This will not inchuwde-any part of the same which is, for the
e being, effectively charged by way of legal mortgage or fixed charge: by this Debeniure and
recognised as effectively so charged under the laws of the jurisdiction in which the sime is situated.

The property referred o in paragraphs (23 (b (¢ and {d) above is collecnively called the "charped
property”. The property referred to in paragraphs (23 (B) and (¢) (together with anv property fof the time
being effectively charged by way.of fixed charge by the application of Clause 5 below) is collectively
called the "fxed charged properiy”.

Bank's abilily to convert Floating Charge

&,

i)

L

The Buank may. by notice in writing o the Company, convert the Hoating charge created by Clause 4(d)
-above into a-fixed cliarge in respect of such of the property of the fimnpam as iy be spectfied in such
‘notice. It maydo so, _

{1} if opthe happening of any of the events mentioned i Claose 11 belows or
(i) irappears to the Bank that such property 15-in danger of scizure, distress, diligents or aay othier form

of legal process or that the same, and/or the seeurity now treated inrespect of it 1s otheriise in
Jeopardy,

Trieithier event, the ability of the Company to deal i any way with such properey shall cease
“except 1o The extent that the Bank may otherwise sgres in writing

Restrictions op Company

The Company shall not, except with the priorwritten consent of the Bank: -
{a) create, of attempt to Create, or allow to subsist over all of any of the chirged propexty, any merigage,

charge; lien, pledge or other security other than this Debenture and the morigages o matfers (i any}
mentioned i Part T of the First Schedule below, or

allow any tangible properly, forming part of the fixed charged progerty; to legve the possession of the.
Company {excepl for the purpese of necéssary repair or mainfenance) or to'be used by any person
other than the Company or for any parpose other than i connection with the business of the
Company, or

{c) relesse, exchange, compound, set off, grant time or agrec fo any other arrangement in respect of, or

nany other way deal with, all.or any of the debts except as sxpressly allowed by this Deberiture: or
part with, hire, lend, sall, assipn or dispose of all, or any part of {or any right, title or inferest in); the
fixed: chiarged property or all, or {except by a sale or digposal in the ordingry cotirse of the Company
bapsngss and for the pitrpose of cartying of the same) any part-of the remainder of the charped
property.

Land Registry Restrietion

7.

In respest of any part of, or inderest in, the fixed charged property title to which is or becomes registersd-at
HM Land R&hlﬁtn the Company applies to HM Chief Land Registrar to enter the Tollowing resiriction on
the Propriztorship Regisier of the thle of all such property; =
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"o disposition of the registered estate by the proprietor of the regisiered 2state is to be registered withont
# wittien-consent signed by the proprieior for the e being of the charge daked W"} T | e
in favour-of the HSBC Bank plc referred to in the Charges Register," - '

Company's Obligations to the Bank.

8, Unfil this Deberitare is discharged the Company will: -

{a)

(b)

(o)

{iy- Insure; anid keep insured, the charged property with such insurer and agaitist such risks and in

such amonnts and otherwise upon such terms as the Bank may reasonably require. 1 the
Bank makes no requirement, ther incaccordance with sccopted prodent business practice from
tim o tife in respect of property of the same bype.

(i} Punctually pay all presainms and otlier moniss necessary for keeping up such insuraices or any
othér insarance seferred 16 in Clanse. AHexh.

fiily  Seethat the interest of the Bank is noted upon all policies of such Tosurance or (if the Bank

reasonably so requires) that the policy is held n the joint names of the Company and the
Bank.

{iv)If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such
palicies.

(v} Promptly notify the Bank of anyihing which may give rise to 2 claim under soch pohicyties) and
ensure that nothing is done o not done as a consequence of which any such policy might be
adversely affected or which may increase the preniium pavable,

(vijNotify the Bank prior o taking any &ieps fo open 4n accomni with anv bank {other than fhe Bank)
or other person. _

It is agreed (whether or not this Debentire shall have become enforceable’ that: -

{i) The Bank may (bm; withoul bemg, y upder any duty 1o do so and 101t reasonably considers it
necessary 10 do so) itself effect such insurances, T it does so, the Compam shall Bo Hable to
the Bank for the expenses incurred by the Bank in doing so.

Gy Al suims at any time pavable under any such polivies of ingirarice shall {siliect 1o any pmr
rights-and claims of any third party) be paid {6 the Bank. If the samg are not paid diréctly to
thie Bunik by the insurers then the fjempa:w shall Be trustée of thiem for the benefit of the Bank

-and shall account o the Bank ae::mrc%mvh ‘The insurance wonies shall at the option of the
Bank be apphu:l (subject to Clanse 23 b@leﬁm} i or towards the paymant or discharge of the
et or in making good or recouping expenditure n respect of the loss or damage for which
‘such monies are received,

(¥ Keep all buildings onany land charged by this Debénture and all fistures and-plant and
miachinery onand i1 thern {(and all other tangible property comprised in. the-charged property)
in good and substantial repair and condition, '

ity  Whenever any of fhe said buildings, fxtures, fittings or plant and machinery are destroved,
damaged or déteriorates, immediately repair, replace and make good the same. If thie .
Company shall fail to 86 o, then the Bank shall be entitled (but not bound) to-do so instead.

Mot withowt the przor Wﬁﬁ&ﬁ consent of the Bank: -

(1) pull down or remove the whole or any part of snv buil dings forming part of the Bind charged by
this Diebenture; _

(if) sever or unfix or remove any of the fixtures or fittings: or.

{1} except for the purpose of effecting necessary repairs 1o them or of replacing the same with
new.or improved models or substitutes, remove any of the plant.and machizery belonging tb.
‘or in use by, the Company,
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fd} m Carry om any trade, business or agricultoral use onoany land now orallorwards vsed by the
E:csmpam Tor the purposes of {ride, bisiness or agricndiure, T shalt do so in accordance with
the standards of good masngement from e to fme turrent in the trade or busingss or (in
the case of agricultural use) with the standdrds of good husbandry, from fime to time, It shall
also doso in accorddnce with the anthorised planning use of such lund. '

(#1) Obtatn, maintain aad coraply with all licences, consents and other anthorisations (including,
without Hmitation, environmental permitsy and effect a1l registrations which may be necessary.
or desirable in relation to all or any part of the charged property or any businicss or other
activity from fime to time carred on by the Company.

(8) Mot without the prior writien cofisent of the Bank: -

(1) carry out, or allow to be carried out: on any land charged bv this Debenture, any developiment as
defined in the Town and Country Planming Act 1990

{iy  enter into any agresment under Section 106 of the said Act, or

fiR)  change or allow to be changed. the nse of any such. ianﬁ

{(f. (i) Observe and perform all covenants, stipulations and conditions which from time fo time affect
the use or possession of the charged property whether anising woder any lease, Commonhold
Community Statement, or other agreement under which the charged property is held,

(3 Puncrually pay all rents and other pavments becoming due, or to become due, under any lease,

Commonhold Comrounity Statement or other agreement mentioned above,

(iify  If the Bank so requires, produce to the Bank evidence sufficient fo reasonably satisfy it that
the reguiremsns mentioned above hiave beer complicd with,

(g} (i) Comply with all statitory and other regulations affecting the charged properiy. Thiswill inchide
ali environmental Taws and environmental periaits applicable fram tme to time w-all orany
part of the chiarged property of dny business of otheractivity from time 1o fime cam@ﬁ onby
‘the Company.

(1) Not allow any circumstances to-arise which could lead: -

{3) toany competent authority or other person taking action, or making a claim under any
environmental laws (including the requirement to clean up-any contaminated land pr the
revocation, suspension, vagiation or non-rengwal of anv envirommental permit), or

() tothe Company having totake action to prevent the possibility of any such action or
claim. B ' '

(i) - Indemnify each of the Bank, the Administrator or Receiver {and their respective officers;

- agentsand delegates) against all costs expenses and liabilities properly incurred (dircetly or
indirectlyy 2s a result of any non-compliance or alleged non-compliance with any
environmental Taws in rélation to all or any part of the charged property or anything done or
not doneg on i

() (i) Witlin 7 days after becoming aware of the same, give full particolars to the Bank of any notice,
order, direction, designation, resolution or proposal affécting all or any part of the charped
property or (1i the case of any land) the lecality inwhich it is situated, given or made by any.
planning authority or othier public body or authority whatsoever (including, without
Hmitation, any licensing suthoritv). ' '

{(iiy M the Bank reasonably requires, immediately, and at the cost of the Company, take all
reasonable and necessary steps 1o comply with any of the matters sientioned in (h)(ij above
and miake (or join with the Bank in making) such objections or reprosentarions as may
reasonably be svailable o respect of then. _

{iY Permil the Bank, its agents and any person anthorised by ii, to enter on-any land charged by this

Debenture or on which any other part of the fixed charged property is situated. atall reasonable
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timcs and on reamnab]x,« ﬂ@iim {mcept in a5, Df u:‘mwgum) fm the pm’pﬂse of mapwting or
f::mm(:d mn dﬁ} that :sbaEE bc at 21% ax;}mse m‘ the Cmm;mn
(3 Motwithout the prior writhen condont of the Bank: -
i grant or vary, or agree to grant or vary, any Licence or enancy affecting any land charged by
" this Debenfure;

(i1} exercise the powers of leasing, or agreeing 1o lease, or of aceepting or agresing to-accept
surrenders of leases; CDI]fﬁIfﬂﬁ by Sections 99 or 100 of the Law of Property At 1925;

i) in any-other way, dispose, or agres to dispose of - orcreate, any legnl or eipitable estade of
interestin any land charged By this Debénture;

-Hmitation compalsory parchase compensation) affecting any land charged by this Pebentines:
or

(v} apply Tor an improvement or other grant or do anvihing which might result in any Jand charged
B this Debenture being subjéct to any statwtory charge

(k) Erisure that, without the prior written tonsent of the Bank: -

{i} no person other than the Company shall be regisiered under the Land Registration legislation in
force from tine fo time as proprietor of apy land chareed by fhis Debenture:;

{ii) no person shall become entitled to any propristary right or interest which may adversely affect
the value of such Jand (uniess such entitlement exists at the date of this Debenture or at the
time of the acquisition of such fand by the Company) and the Company ‘shall indemmfy the
Bank for all expenses reasonably incurred by ihie Bank in lodeing o time 1o fime cAIons
oF notices against the régistiation of dtle 1o any. such-land.

(I} (1) Permanently keop all tangible moveable property forming part of the fxed tharged property at
the preniises (iCany) specified in the Second Schiedule below or at such-othier premises as the
Bank iay from time o time teasonably approve in writing,
‘(i) Keep such fixed charged property within England and Wales and notify the Bark upon raquest of
_ the location of such fixed charged propery from time W time,

(iliy  Upon written notice from the Bank, keep such fixed charged pmpm*g at the prerises 56
notified o at such olher premises as niay be reasonably anthorised in writing by the Bank.

{ivy. Pay all costs for the relocation of any of the fixad charged property.

{my Séethat there is fixed to all tangible moveable property formung part of the fixed charged property in

4 prominent position 2 plagne conitaining the following words: -

CNOGTHCR GF CRLRGE
This property and accessories are subject 1o a first fixed charge in favour of HSBC Bank plc
-or in-spch other form as the Bank miay reqisire.
() i) Get.in and realise the debts in the ordinary conrse of its business (which shall ot extend to
selling or assighing or in any other way factoring or discouniing them).
{1t} Fay the proceeds of such getting in and realisation, and all other wionies received in respect of the
fixed charged property. into such scparate and denominated accounts as the Bank shall from
tirie fo fime iominate in writing for such purpose of a5 the Bank may otherwise from time 1o
tirmie Tequire. If the Bank shall not hominate any such account, the Company's Current
‘aceouny with the Bank shall be the nominated account for the purpose of this Clamse B(nj.
(1i}  Pending such pavment, hiold such proceeds and other monies npon trust for the Bank.
(ivy  Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from
any sich account any monies standing to the credit of suck account
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o) Ponctadly pay all calls, instalments and other monies that may become due in respect of the
securities. '
(P} (1) Not exercise any of the rights and powers attaching to any of the sectritics in 4 manner which, in
' the reasonable opinion of the Bank, may ddversely affect the value of the security created by
thig Diebenture; and
(1) prior to this Debenture becoming enforceable, and subject to (p)(iy above: all rights and powers
attaching to the securities shall be emmmahﬁa by the Company o as it may dirce
{qy {iy Take all such necessary steps, and do all such acts (mcﬁuchng; thié promps pavmest, m” Aoy
appropriate fees and policing against any infringement of, or challonge to, the intellectial
properiy} to tigintain the value, subsistence and validity of the imellectonl property.
{11) Where appropriate, use its best endeavours to protect and safeguard the intellectial property from
and against theft, loss, destruction; unavuthorised-access, copying or use by third parties
(i) Notuse, or sllow to be used, or take any step in respect-of any of the intellectual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the value of it,
(7 (i) Deposit with the Bank {and (lie Bank shall be entitled 16 refain) ail deeds, cortificates-and oiher
dociiments constitating or smderagmg fitle torthe fixed charged property (except insofar as the
-same are held, or required to'be held by anv third pary in accordance with anv obligation
zanking in privrity to the security created by this Debenturs).
{hy  On being reasenably required 16-do so by the Bank. and at thie cost and sxpense of the
Company: -
fa) - Exeoute, sign, debivir and do all things necessary (including, without Hmitation, the
assignment of all or any of the debis and the transfer of all or any of the secarities, to the
Bark or i siominee and the giving of any notices and effecting of any registrations) ag
(and in such form asy the Bank may reasonably requare. This 18 io perfect a Jegal
Torigage, assignment or other fixed security in favonr of the Bank of all or such part as
shall be specified in such notice of the fixed charged property or ollerwise o mprove,
perfect or profect the security infended to be created by this Debenture or io facilitate the
exercise of any powers, muthorities and discretions conferred undar or in actordance with
this Diebentuze,
(b)  Endorse, of cause fo be endorsed, on any documents constituting or evidencing tiile to
the fixed charge property and give to {hird partics such ngtices of the secarity created by
thiz Débenture as thie Bank may reasonably require

Bank's Powers

i) {#) Without affecting in anv way the Company's obligation under Clause S(m} abwrve: the Bank ghall
have the right at any time to fix plagues or other markings to all- tangible movensble property
comprised in thie fixed charped property or the premises tn or oi which such property i situated.

b} Theplagues of other markings shall be in such form and with sueh wording as the Bask may
reasonably require indicating the Bank's interest insuch fixed charged property,
{e)  The Company shali not allow any such plagués or markings to be concesled altered or removed.
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10.

(a)  Arany tume before this Debenture is discharged (and whether or not the same shall have become.
enfdrcgable); the Baitk may; if and whenever, and so oftén-as it shall reasonably think fit, apply the
whole pr any part of the monies from thing 1o te stending 1o the credit of any account a8 referred 1o
in Clause 8(n) invor towards the discharge of the Debt.

{(b) It may pay the monics mentioned in (a) above to the credit. of any other account nominated by it

O {incloding an acconnt opened by it for this parpose) as security for any contingent or fture lability
of the Company 1o-the Bank.

When thie Deberiture hecomes enforceabile

1l

This Debenture shall become enforceable -

(&) - iFthe Debt is not paid or discharged when dug {whether on demand, at agreed maturity or éarlicr as
the case may bel, or

(by il the Company is in breach of any of the obligations under this Debenture, or

(¢} i the Company shall enter into any composition or arrangement for the benefit of its creditors: or

{h ifanv slep s taken for the adminisiration or winding=apof the Company {which includes, without
inmmnﬁu in each case; the board of directors or the Company in general meeting, passing a
resolution for the samé) except where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation; or

{er ¥ athord party shall fake possession of, or a receiver shall be dppointed over, or any secured creditor
tﬁ“ ﬂm C,Qmpam shall ‘;:::ch m enfcrce: §115 semm) in. rcspeci m‘“ a}i o1 any i}f ﬂm chargud pmps_m or

Dﬁbﬁmmw or

(Y il the Bank, in its reasonable discretion, considars that any claim migy be made against the Bank
undeér any bond, gharanies, indemmity or other contigent liability {ssued or erntered into for any
lighilites of the Company; or

{g) -if anv other event shall ocour which has been agreed by The Company and ihe Bank as an event upon
ihe ccourrence of which this or any other security for the Debit shall Be enforcsable

If sy of the above should ocour; -
(1) the powers OF sale and of appointing a récelver conferréd by Section 10T of the Lavw of Property
Act 1925 shall immediately arise and become exeréisable by the' Bank fige: Front the.
restrictions coritained m Sections 103 and 109 of that Act? and
{1} the powers of Eeasmg or agresing o lease, or of accepting or agreeing 1o accept surrenders of
leases (conforred by Sections 9% and 100 of the Law of Property Act 1925) shall’ ;mmu:izatei}
become exercisable.

These powers are available to the Bank whether or not the Bank shall thew be in possession of all or any
pare of the charged property, The Bank may grant a leasé at a premium and for any length of term and,
generally, without the necessity for the Bank 1o comply with any restrictions imposed by, or other

provisions of. the Sections and legislation mentioned above (and so that for the purposes of Sections 99

and 100 of the Law of Property Act 1925, the expression "mortgagor” shall include any person deriving
titie under the Company and Sub-Sections 99 (18) and 100 (12} shall not applvy:

Appeintment of Administrator or Receiver

i2

ta) ~The floating charge created by this Debenture is intended to be a qualifying floating charge as
.defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248 of and
“schedule 16 1o the Enterprise Act 20023
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(b)

{c)

(d)

(©
[

13 {4}

tb)

At any time after having been reguested to do o by the Company, or afier this Debenture has
become enforceable (and whether or not any of the events meniioned in Clause 11 are continuing),

“thie Bank miay appoint by déed of by writing wnder the hand of a duly anthotised officer of the Bank,

or -{}th:misg ANy one oF More persons to be Administrator (“Adndnistiatos"y or Recefver
"y These expressions shall, where necessary, include any person substituted as

_Aflmm&amimr or Receiver of all or any. pari of the charged property. The Bank may similarly

appoint a Recerver at any time-after having being requested to do so by the Company.

The Bank: may (50 far as 1 is law fully able 1o do so) from time 1o tie by déed or by writing under
the hand of a duly authorised officer of the Bank, or olhierwise, femeve any person apointed to be
Administrator or Receiver and may ina siiilar vay appoinl another in his place.

IE at amy tinke twio or more persons shall hold office a5 Adminisirator or Regéiver of {he same

‘property, each one of them shall be separately entitied {subject 1o anv contrary direction i the
‘appointmint) to exercise all the powers, authorities and discretiong conferred on them.

The power to'appoint 4 Receiver shall be in addition to alf statutory-and other powers of the Bank
under the Tnsobv ency Act 19%6 and the Law of Property Act 1925,

Thic power to appoint an Admiinistrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointent in respect of 41l or any pars of the charged property.

The Bank shall not, nor shall the Administrator or Receiver, be liable to account as mortgagee in
possession in respect of all-or any of the charged progerty mor be Hable for any loss upen réalisation

“or for dny neglect or default (unless wilful) of anv natre whatsoever in conrection wilhi all orany of
“the charged property for which 4 miorigagee in possession tiight 28 such be lable.

All reasoniablé costs, charges and EXPETISES progerly incurred by the Bank or the Administrator or
Receiver (including i g igrnal mﬁmg@mﬁni and administration cosis and the cost of any.
proceedings m felabon to this- Debenture or the Debi) shall be paid by the Company.

4. The Administrator or Receiver shall bethie agent of the Company and the Company shall be responsible
for his acts and remuneration as well.as for any defanlts commniited by Hiny

Powers ol Administrator or Receiver

15 The Administrator shall have the statutory powers in schedule 1 of the Insobvency Act 1986, The-

' Receiver shall (subject to any limitations.or restrictions expressed in the document. appmmmg him bt
notwithstanding any restriction or lmitation binding on the Company under this Deberinire or any
winding-upor dissolotion of the Com) patyy oF any gpalopons proceedings in dny jurisdiction) bave all the
powers (as-varied and gxtended by this Debentore) conferted o receivers by the Insolvency Act 1986 and
the Law of Property Act 1923 and (swithout affecting the dbovein any way) the following powers: -

(a)

(i) To-sell, transfer. assign, convey or grant, accept surtender or vary, terminaie or surrender ledses
of or in exchange and enter into or terminate Jeases of any of the charged property; and

{1} in any ofber way to dispose of, ordeal with, all or any of the chiarged propeity in respect of
which the Receiver is appointed {or agree any of the sanie) ti cither case in sucha w AV and
generally on such terms and conditions s he reasonathy thinks fit)

Any transaction mentioned above may be for such pavment or other consideration as the

Adininistrator or Recerver shall think fit. This is so whether for a lump sum or 2 consideration

payable ininstalments and whether for cish or otherwise. In the case of the Tatter. it shall form part

of the charged property and be charged with the pavment and discharge of the Debt

Debentore b (11/06 Revision) 1of 20 Bank's Refl SC33506999367/GMLTPL



)

{c)

(d)

(&)

(h}

{y

Gy

(k)

0

fztn)

{n}

Fixtares and plant and machinery may be taken and sold separately. from the premises to which they
are fixed {or in which they are contained) without the consent of the Company being obiained or

TRCES Y.

Totake possession of, collect and get in, all or any of the charged property m respect of which the
Beoebver iz appoditied andfor that purpose 10 make such demands and take any proceedings as the
Ret:cn er-shall reasonably think fit

“Togarry on, manage; develop, reconstruct, snvalgamate or diversily (o0 a grod thy seme) sov frade or

business (including farming) as has from time to time Been carried on the-whale or any part of the

fixed charged property

(i} To make any arrangement or compromise between the Company and any othet pesson which the
Receiver may reasonably think expedient.

(1) To take, defend of participate in any proceedings (inchiding: without limilation, arbitration.
proceedings) as the Receiver may reasoniably think expedient.

To make, efféct and complete such improvements, developuient and repairs to any of the charged

property as the Regeiver may reasonably think expediont.

Tomake calls {and 10 e:ﬁr::srce pavmient of theo) conditionally, or wsnconditionally, on the members

of the Company in respect of any uncalied capital with the bemfu of all the powers in the Articles of

Association of the Company conferred on the Directors.

To appoint managers, officers, servants, vaorken, sominess and agents for any. of The titposes

ni¢ntioned in'this Clanse 15 at such remunération and for such periods and on such terms as the-

Receiver miay reasonably determine.

I the Receiver thinks fit, but without dffecting the indemnity contained in Clause 13 below, to sffect

with afty insurer any policy or policies of insurance sither in Heuw, or satisfaction of, or in addition 1o,

such- indermyty..

Todelegate by power of atforney, or-in.atey other way, 1o any person or persons approved in w riting

by the Bank, all ot any of the powers, authorities and discretions which are Tor the time being

exercisable by the Receiver nnder thig Debentyre.

{1} to promote the formation, or otherwise acquire thie shire capital of, any body corporate with a
vigw 10 sich body corposite hecammg asibsidiary of the Company or gtherwise;

(i) to purchiase, lease, or otherwise acquire any interest in all or any of the Company s-una:iérmkimg_
and property; ' ' '

(i1} 1o carry on any business in successian to the Company or any subsidiary of the Comipaty:

and in cach case, ay the Recelver may ﬁihm‘%”lﬁﬁ reamm&wh think fit,

To apply for, and @thermsa take such steps as the Receiver may congider réasonably necesssry of
desirable to obiain (inv the naie of 4 nomines or otferwise) such Ticentes, consents, permifs and
wpprivals as the Receiver mayv teasonably think sxpedient.

To miake clections for vilue added tax purposes as the Reveiver tay reasonably think fit.

Forany of the purposes guthotised by flds Clagse; o raise money by borrowing From the Bank or

From any other person on the security of all or any of the charged property 1n respect of which ihe

Recetver iy appoinid.

(1} The Receiver may raise money ag mentioned ahove on suchterms (inchuding, if the Bank shall
corisent, terms urder which suich seourity ranks in poority to all or i of the securlty crested
by this Debenture) as the Receiver may reasonably think fit: and

(i} therepayment of all such monies and the pavment of inizrest on them and related costs
<charges and expenses, shall be treated for all PUIPUSES 48 EXPENses properly pavable by the
Receiver,

Toexercise any of the powers which the Bank would be entifled to exercisz under 1his Debenture.
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16,

17

{oy  Todoall such other acts and things as the Receiver may teasonably consider tobe incidental or
-nécessary to any of the matters or powdrs mentioned abive or which the Receiver Fwfully may or
can do-as azent for the Company. i '
Py Toexcreise any of the abave powers on behalf of the Company of on the Receiver's own behiall on. in
the tase of the powers confained in paragraph (f) above, on behialfof the Directors of the Company,

Subject to claims having priority 1o the security créated by this Debentare, all monies recerved by the
Receiver or {on any exercise by the Bank of is enforcement powers nnder this Dicbenture) the Bank, shall
be applied in the following order: - _

() In payment of all reasonable costs. charges and expenses of, and incidental to, the appointient of
the Receiver and to the exercise of all or any of the powers-of the Receiver or the Bank and of any
other cutgoings propetly payable by them. This includes, without limitation, the repayment of
“mories borrowed as referred 1o in Clause | S{md sbove andl the pavirent of tutorest and rélated costs,
charges, and expenses (1o the extent that the Bank has consented o the same bemg secured in
priority to the security created by this Débentiire} and all amoiniis payable B¢ the Bank to the
Receiver widet awy drder of any court or otherwise. '

(b} Inpayment of réfnineration to the Receiver af such rate as may from time {0 time be agreed between
the Receiver and the Bank.

e} In pavment to the Bank,

Pawer of Aftoraey

{a} The Company irrevocably, and by way of Secnrity, appoints the Bank. anv Receiver, and any
-Administrator appoinied by the Bank and edch of thelr respective delegates, jointly and also
individually to bé the attorney and attornéyy of the Company. Any atforney is authiorised by the
Conitpany to do all things which the Company mav be required to do under this Debentwre, This
includes (Wwithout limitation) that which the Bank, the Receiver or the Administrator (or any such
“delogate) may
(i) consider necessary or appropriate for, or in conngction with, the tmprovement, perfsction or

protection of the seeurity intended to be created by this Debentare; or
{1y - thie exercise of any of the powers authorities and diseretions conferred under it

by The Company ratifies and confiting (and agrees to do so) whatever any such attorney shall do, or
attempl:to da, 1 the exercise of all of any of the powers, authorities aid discretions imentioned above
orunder this power of attorniey. This powir of attorney is fo secure the performance of obligations
owed to the donees within the meaning of this Powers of Attertiey Act 1971

Bank has Powers of Administrator or Recedver and other powers

18

Drebserture D1 {1106 Revigion) 1z

(iy ‘Without affecting any other powers, anthofities and discretions of the Bark, ail or any of the powers,
-aithorities and discretions conferred upon the Administtator or Receiver (whether arising wnder this
Debenture or otherwise) miay also be exergised by the Bank at any time affer this Debentiiie has
become enforceible. This s so whetheror not an Administrator or Receiver has beén appointed.

{1} "The Bank shall also be entitled 1o delegate by power of attorney, or in any other mansier, 1o any
‘person ot persons all or any of its powers anthorities and discretions.

{iii} Nosuch delegation mentioned above shall prevent the sohskquent exercise of the powers, authorities
and diseretions by the Bank itself or prevent (he Bank from making anv subsequent delegation of
them 1o some pther person,

b
[=]

P
E
s
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19,

2i

frud

(v The Baok may revoke any such delegation at any Hime,

At any time after this Debenture shall Have become enforceable, or after any powers conferred by any
terest baving poonly to'the seolity crsated by this Debentuie shall havd become exercisable, the Fank
miay redeerd such or dny sther prior interest or arrange the transfer of 1t toitself. It may seitle 2
the dceounts of any third party concerned and any account so setiled and passed shall be conclusive and
binding on the E‘amp.;m Al mioraes paid by the Bank to the third party in accordance with such
accounts shall as from such payment be due from the Lompam to the Bank on currentCaccount and shiall
bear interest and be secwred as part of the Debt.

The fphts and remedies of the Bank under s Debenture are'in addition to, and not In substihtion for,
-atv righes or rémedies provided by v,

The restriction on the right of conselidating mortgages containgd in Section 93 of the Law of Property Act
1925 shall not apply to this Debenture.

(i} Ifthe Company at any tfime fails to pecform and observe the ferms, and obligations contained in.
this Diebenture, the Bank vy {but without being under any duty to do so) take such steps as in #s
reasonnble opinion nay be required 1o remedy sueh failiere; and

(1) This inclades, withont limdtation, making any pavment. and for the purpose mentioned in 1§}
above, the Bank and its agents may enter upoi any land of the. Corinpany without being rogarded ag
hiaving entered into possession of it

Indemiily

23

Thie Company agrees to fully indemmfy gach of the Bank, the Administrator and the Receiver from and

against all and any Hability they might incur in the exercise: for apparent exercise) of any powers,

au_thmﬁm arud discretions under of iy f;g:smxemaﬁ with This Drebenturs (with the cgs:s;ptmn of fravd or _
wilfiil defanlt on the part of the Bank, the Administrator or the Receiver, but ondy to the extent comumitted
by any of thera}-or any failure by the Company to comply with any of its obligations under this Debenture.

Frotection of Purchiasérs

.

No purchaser or other person dealing with the Bank, the Administzator or thie Receiver {or any of their

respective délegates) _
(1) shall be bouwnid or eniiiled 1o see or énquire whether any power, apthioniiy or discretion under this

Debentare has arisen or become exercisable;

(i) be concerned with any notice to the contrary or to see whether anv delegation shall Tave Tapsed for

any reason or been revoked; or _ _
{iii} bebound or entitled to concern humsell with the proceeds of snv sale or other dealing o be
answerable in-any circumstances for the application of the said procecds.

Payosent of costs, chargey and expenses

25, The Company shall reimburse to the Bank on demand ona full indempity basis, all costs, charges and
expenses (including, without limitation, all amounts reasonably determined by the Bank 1o be necessary o
‘compensate it for internal management or admiinistration costs, charges and expenses) properly incurred
by the Bank: -
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£ inensoring this Debenture is effective:
(1}  inconnecton with the improvement, perfection or protection of the security created by this
Debenture:

(iti) in the exercise of any rights, temedics, powars, anthoritics and discretions conferred onder, orin

-ponmeénon with this Debenfors --{mgmi}ér with any valye added tax or similartax charged or.

chargeable in respect ofaty.

All such amounts shall be debited to an account 1o the name of the Company. " Until they are reimbursed
they shall bedr interest at the rate of three per cent per ammum over the Bank's Base Rate from time 1o time
calenlated and compounded monthly and/or according to the Baik's then corrent practice and shall be
payable on demand. They will be secured as part of the Debt by this Debenture,

Independence of Security

26, (&)
)

{c)

This Debenture shall be in addition to, and independent of, every other security which the Bank may

“atany time hold for any of the Debt secuted by thiis Debenture,

Wo prior security held by the Bank over all or any of the charged property shall merge in the security
created by this Debenture. _
Thes Debenture shall remain in full force and effect as a-continuing security onlass andums] the

Bank-discharges i,

Bank's powers 1o deal with Accounts and Money Received

27, {a)

(b

8 fay

(b

I the Bark receives notice of any subseguent charge or other terest-affecting il orany. of the
cliarged property, the Bank miay open a ew gecount-of accounts for the Company i ity books.
I the Bank does not do so, it $hall be regrrded 5 having done so unless the Bank gives express
written notive to the contrary to the Compary. Notwithstanding any appropriation by the Company
1o the contrary: as from the tirie of receipt of snch notice, all pavments made by the Company 1o the
Bank: (c&her {han those. dealt with under Clause: Byl shall b treated as having been credited toa
new account of the Company. Such payments will not be apphied in reduction of the amount duie,
owing or incurred from the Company to the Bank at the time when it recéivied the notice,

Al monies received, recovered or realised by the Bank under this Debéntre (including the procecds
of any conversion under Clause 30 below) miay. in the reasonable discretion of the Bank, be credited

Ty any sespense o finpersonal acoount,

They may be held in such account for so fong as the Bank may think fil pending the application from
thme o time of such monies and all accrued interest (ot the rare, if any, agreed in writing between the
‘Company and the Bank from time fo time) in or towards the discharize of the Debt,

4. The Company waives any right of set-off 1t may have now, or &t aiiv time in'the future, in tespect of the
Dieht (including sums pavable by the Company under this Debenture).

ELurrency Conversion

30, (8) For the purpose or pending the discharge of the Debt, the Bank may convert any monies recefved,

recovered of realised by the Bank under this Debenturs (including the procesds of any previous
comyversion under this Clause) from their existing currency of denomination into such other currency
of densrunation as the Bank may reasonably think i,
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tb)  Any such conversion shall be-made at the Bank’s then provasling spot selling rae of exchange for
such other currency agatnst the existing currency.

{c} Each previgus reference in this Clavse tva chrfeney extends to Tinds of that cirrency and, for the
avoidanice of doubt, funds of onie currénicy tav be converted into different funds of the same
CUTTERCY.

Dealings with vou god ofhiers

1. "{-’_h.:-‘Eank vy, i1 its discretion, grant time, or inake ary other atrangement, variztion or reledse with any
person or pRrSONS not party to this Debeniture (whether or not such person or persons are jointly liable with
the Compiany} in respect of any of the Debt or of any othier security forit. it does. Atwillnot in awy way
affect either this Debentare or the labitity of the Company for the Debt.

Gad

Bank's Right of St Oft

32, [ addition to all rights of set-off conferred by law, the Bank may set-off any money standing from time o
time to the credit of any account the Company has with the Bank agatnst the Dbt

Preservation and Refention of Security

33 {ay Any settlement, discharge or release between (1) the Company and (1 the Baik, the A,duumstmmr
-or-the Receiver (the "Ralovant Person(s)™"y shall be conditional upiin no seourity EiVert of Pay mf:m
“maide, to the Relevant Person(s) by the Codipany {or any other person) being avoided or reduced asa
result of any provisions or cractments relating 16 insolvency’ for the time being in Torcs n any
_ ﬁ;rzsdxcrmn

(b} Ini the event of such security or payment being avoided or redoced, the Relevant Person{s) shall be

entitled to recover the valug or amount of such security or. pavment ffom the Company subsuqu&:ntiu
a5 i1 such setttement, discharge or release had notocourred.

i1 {a) ‘Notwithstanding any other provision of this Debenture, or any release, setlement, dischargeor
- arrangement given or made’by the Bank., the Bank may retain the security created by this Debenturs
{anct all dodiments evidencing tile to the charged property or any part of it deposited with it}
following the payment and discharie in full of the Deébt For a period of twe years and one month after
such discharge.
() 1 atany time during that period, any step is taken for the Administration or winding-up (whether
voluntary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank may continue to rétain this security and the dotuments mentioned above Tor such farther
period as the Bank may reasonably determine.
ity The sceurity créated by this Debenture and dociments relating to it shall ke deemed to have
continwed to-have beén held s seourity for the Debt,
Notices Governing Liow and Jurisdiction
3 Withoat affecting any othier Jawiiul method of service, any demand or nolice to be made or given by the
“Bank to the Company (including without limitation, 2 demand for payment of all or any of the Debt) may
“be made or given by any manager or officer of the Bank or of any branch of #t; -
{a) B) Tetter addressed to the Company and delivered fo-any officer of the Company &t any place o sent
by first-class post to, or left ol the registered office of; the Company or any place of biusiness or

e
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(b}

@

{b)

activily of the Company last kaown fo the Bank. 1T sent by post it shall be regarded. as having been
madk or given at noon on {he second day following the day the letter was posted.

By fax or other electronic meany to the fax number or electronic mail address of the Company fast
known to the Bank, It shall be reparded as having been made or given at the time of transmission,

‘This Debemture will be governed by and construed in agcordance with English Taw and all claimis
and disputes (including non-contractual claims and dispuites) ariging out of or in connection with this
Diebeiinie, its subject matter, negotiation or formation will be detennined in accordance with

English law,

Bath the Company and the Banik subsmit 1o the non-exclusive jorisdiction of the courts of England
and Wales in relation to all claims, disputes, difftrences or other mattess {inciuding non-contractual
claims, disputes, differences or other matters). arisitg out of or incconmection with this Debenture,

Disclosire of Information

aw

The Company consents to the disclosure by thé Bank of any- information about the Company, this
Debentire, the charged property and the Debt: -

{a}

i)
ey
(dy

ey

torany person 16 whom the Bank has transferred, or proposes or may propose 1o transfer, all of any-of
its rights under this Debenture and/or the Delbit and 1o any rating agencizs and any addvisers Ty ile
Bank i corection with such transfey: andfor

fey any person with whom the Bank has entered into, or proposes o eniter inly, dfy- contraciual
arrangerenis in-cominection with this Debenfore and/or the Debi: andiar _
to.any company within the HSBC Group being HSBC Holdings ple and its assoeiated and subsidiary
‘contpanies from time to-hme, or any of 1fs or their agents; and/or

any tnsurer whois (o, or who proposes to. provide insurance to the Bank in respect of the ¢harged
property, this Debeatire and/ér the Debit; andior

to-any other person o whom, and fo the extent that, spch-information 15 requirad to be disclosed by
anry applicable law of régilation. '

Transfer-of Rights

38

Debentwre Dy (11/06 Revision) ool 20

(&)

®

(©

(d)

(e
o

The Bank may fransfer all ov any of iy nghis wnder this Debenture and/or the Diebt to any person at
amy Hine.

I the Bank transfers. all or-any of its rights under this Debentarg and/or the Debt, the Compeany’s
rights under this Debernture and/or the Debt (as the case may be) will stay exactly the same.

The Company will be bound to any person fo whori the Bark transfers any such rights. That person
will have thie Bank's powers and rights so far as the Bank tfransfers these to that persoii. The Bank
will be released automatically from its obligations to the Company. 5o far as that person assames the
Bank's obligations.

The Company will 2l the expense of {he Bank or the person to whons the rights are fransferred, do
‘anything reasonably requested by the Bank to effecta transfer of ¢l or any of its rights nuder 1his
Debenture and/or the Debt.

The Company will not fransfer all or any part of it rights under this Debenture antifor the Deln

without the prior writien consent of the Bank.
Frvthese Transfor &f Rights provisions and in the Disclosare of Information provisions above;

(i) the term transfer means sale, assignment and/or transfer;
(i1} -the ferm rights means rights, benefits and/or obligations; and.
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{itiy the lerm person means any person, trust, fund or other entity,

The Bank's written consent and reasonablé requirement

39, {a)

L]

Where the words “without the Bank's written consent™ appear in- any Cliwse, the Bank will not
nireasomably withhold consenl. . The Company agrees that it 1§ rebstnable forthe Bank to refuseto
consent to somethinig i, i the Bank's reasonable opinion, it adversely affects or might affect:

{13 the Bank's security ander this Debenture srd its abihity to-enforcs it

(i) the value of that which is.secured to the Bank and its ability 10-se1l the same;

(i) the Bank's ability to recover the Dbty or

vy the assessmient of the value of this Debenture as an ssset of the Bank.

Where the words “the Bank reasonably tequires® appear in any claase. the Company agroes That is-

reasonable for the Bank to fequire something if in the Bank's reasondble opindon, it will or mught

ARSISE 113

(i) the preservation of the Bank's security under this Debenture or the valoe of that which is secured
by it or

{i1) the Bank's ability to recover the Debt.

Severanee und Molification - Unenforceability

40, {ay

by

1F any of the Clauses {or part of a Clause) and/or any of the paragraphs (or part of a paragraph)
becontes tnvalid or unenforceable inany way under any Jaw, the validity of the rematning Clinises
(or part of 8 Claosed or paragraph (or part of 2 paragreph) will notin any way be affected or
impaired,

It dny invalid or nnenforceable Clause or paragraph mentdonsd above (6r parr of either] would riof bé
invalid or unenforceable if its form o effect were modified in any way, it shall be deemed 10 have the:
modified form o effect so Jorig as the Bank consents.

Interpretation

4L (s}

Thie exprossions:-

(i} "the Company™ shall include any person from time to time deriving tifle under the Company.

(it} "the Bank™ shall inclisde its successors and transforees and in both cases 10 the extent of their
respective rights and benelits Goclading, withoul Hodaton, aoy pérson i whom under the
Taws of such person's place of incorporation all or substantially all of the assets and Yiabilities
of the Bank becorne vested, '

{iiiy “envirommental laws” inclides all applicable laws, rogulations and directives (and all notices,
circulars, orders, judgements and decisions of any court or other competent authority inany’
jurisdiction) concerning the pollution or protection of the environment or the hiealth of
humans, animalsor plants. This intludes, public and workers' healih and safery, the:
penerdtion, pse, Weatimend, storage, mansporiation or disposal, or discharge or feléase oo the
environinent, of any chemicals or other pollotants or sontanithents or industrial. radioactive,
dangerous, toxic or hazardous substances or wastes: (in whatever fornt and inchading noise
and genetically modificd organisms}.

{iv) "environmental permits" means all permiis, licenses, consents; approvals, certificates and
other authorisations (including all conditions applicable o them) required under any
environmeial Taws:
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(v} "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively setout in the Companies Act 2006 (as the same may be amended, varied or
replaced from time o time).

{0y Any reference to a person shall include any persom, company, corporation, body corporate,
government, state (or agency of a state) and any association or partnership (whethier or nol Having
fegal personality) of any of these:

fcy  Any reference to any Statute or any section of any statute shall be reparded a8 inchiding reference to

© o any statatery odification o re-enactment of it for the line hs.,mg iforee,

{d} References tothe simgular shall include thi ploral and vice versa; the use of the male pronoun-shail
in¢lude the female and nevter; the use-of the neuter pronoun shall iclude both the male and the
female. '

{egy The beadings are nsed for peidance only,

Company's compliance with Memorandun: and Arficles of Assotiation

42, The Company confirms that this Debenture does not contravene any. of the provisians of its Memorandum
and Articles 6f Association,

IN WITNESS this Deed has been executed and is intended 1o be and is delivered on the date first mentioned
above.

"Fhe First Schedule referred to above
Partl
{Freeholl andfor leasehold Tind}
‘Registered Title:

All thie property(ies) comprised in the fallowing tile(s) at IM. Land Registry:

Unregistered Fiile

All the propertyties) now vested in the Company and comprised in the Deed(s) réferred to below

Part2
(Prior mortgages or other matters relating 1o the property described above)

The Second Schedule referved to above
{Chattels and/or other property)
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of vour solicitor or othier legal adviser hefore signing this Deed.

This Deed is an important legal document. HSBC Bank phe strongly recommends that you seek the advice

Signied as o deod By the Chinipany acting by

{REDACTED}

Hignature Director

Name in &l

Signature Director/Secretary

Masne in full

Signed a%:4 dectd by the Company acting by

Rignatmre: B o _ Diiector

Name in full
{Block letters)

Lt the presence of:
Signuture of
witness Witness

Full name of witness

(Block leiters)
Address.

Occopation;

For and anchaffﬁi; HSBC Bank ple
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Clerfspasy Wilhiout &
ovarnod seal)

{Faruse whers oo
dirsttor is nuthonized
T sipy
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Relesse oade the day of wo thowsand and
BETWEEN (13 HSBC Bank ple ("the Bank™)

and (2)
{”Ihﬁ (:C}-mpaﬂyu}

Witnesses that the Bank hereby feléases to the Company 41l the property now comprised in or charged by the within
written Diebenture from all monics sectred by jmd from il claims and demands wnder the within written Debenture,

Tn-witness whereof this docwment which is infended to take effect as a deed has been duly executed the day and vear
fizst before written

SIGNEDAND DELIVERED

By

iSignature;

azthe auerney amd on behalf of HEB Bark pie
i the preence of:

Full nare of wilness

Sigrmaturs of witness:

Adidress

Orcupation
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