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AXIA FX LIMITED (REGISTERED NUMBER: 05762951)

ABBREVIATED BALANCE SHEET
31 March 2014

2014 2013
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 2 11,628 14,263
CURRENT ASSETS
Debtors 155758 57,636
Cash at bank 947 58,423

156,705 156.059
CREDITORS
Amounts falling due within one year 23,239 14,746
NET CURRENT ASSETS 133,460 141,313
TOTAL ASSETS LESS CURRENT LIABILITLIES 145,094 155,576
CREDITORS
Amounts falling due after more than one year 83.944 71,444
NET ASSETS 01,150 84,132
CAPITAL AND RESERVES
Called up share capital 3 278.500 278.500
Share premium 408,700 408,700
Profit and loss account (626,050) (603,068)
SHAREHOLDERS' FUNDS 61,150 84,132

The cempany 15 entitled (o exemption from audil under Section 477 of the Companies Act 2006 (or the year ended 31 March 2014,

The members have not required the company 1o obtain an audit of its financial statements for the year ended 31 March 2014 in accordance with Scction 476 of the
Companies Act 2006.

The director acknowledges his responsibilitics for:

(a) ensuring that the company keeps accounting records which comply with Sections 384 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach finuncial year and of
()] its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the

requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relaiing to small companies.

The financial statements were approved by the director on 21 August 2014 and were signed by:

Mr D White - Director

The notes form part of these abbreviated accounts
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AXIA FX LIMITED (REGISTERED NUMBER: 05762951)

NOTES TO THE ABBREVIATED ACCOUNTS
for the vear ended 31 March 2014

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial Reporting Standard
for Smaller Entitics (effeetive April 2008).

Turnover
Tumover represents the net commission earned on currency transactions undertaken by the company's commercial foreign currency dealing
business.

Turnover is recognised after receiving the client’s authorisation to undertake a fore:gn currency transaction for immediate or forward
delivery,

Where the company enters into contracts for forward delivery with its clients, the company also enters into scparate matched contracts
using its' trading platform.

The company purchases oreign currency from a counterparly once the transaction with the client is agreed. In the event of a client being
unable to fulfil a transaction, the unfultilled sale of currency is recognised in the financial financial statements. The curreney purchased for
sale is then resold back to the counterparty, this resale also being recognised in turnover.

Tangible fixed assets
Depreciation is provided at the following annoal rates in crder to write oft each asset over its estimated useful life.

Other tangibles - 33% on cost
Plant and machinery - 33% on cost
Fixtures and fitlimgs - 33% oncost
Computer equipment - 33% on cost

Deferred tax
Deterred tax is recognised in respect of all timing differences that have eriginated but not reversed at the balance sheet date.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account an a straight line basis over the period of the lcase.

Financial instruments
The prime financial instruments utilised by the company zre spot and fixed forward exchange coniracts, to match clients specific
requircments.

Financial instruments are classified and accounted for, according 10 the substance of the contractual arrangement, as financial assets,
financial liabilities o7 equity ingtruments. An equity instrument is any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities. Where shares are issued. any component that creates a financial liability of the company is
presented as a liability in the balance sheet. The correspording dividends relating to the lability component are charged as interest expense
in the profit and loss account.

TANGIBLE FIXED ASSETS

COST

At 1 April 2013
Additions

At 31 March 2014
DEPRECIATION
AL April 2013
Charge for year

At 31 March 2014
NET BOOK VALUE
At 31 March 2014
AL 31 March 2013

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid:

Number: Class: Nominal 2014
value: £
278,500 Ordinary £l 278,500
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



