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Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

05762660

Name of Company

MBPS (1994) Limited

— e —————

e

Dawvid Adam Broadbent
17/25 Scarborough Street
Hartlepool

TS24 70A

the hquidator{@) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 20/01/2012 to 19/01/2013

Signed M/(__/(’ Date ?‘g/ol/i}'

Broadbents Business Recovery Services Limited
17/25 Scarborough Street
Hartlepool

N
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MBPS (1994) Limited
(In Liguidation)
Liquidator's Abstract of Receipts & Payments

Statement From 20/01/2012
of Affairs To 19/01/2013
ASSET REALISATIONS
Uncertain Chattel Assets NIL
Uncertain Directors Loan Account NIL
NIL
UNSECURED CREDITORS
(64,752 00) HM Revenue and Customs (CT/PAYE) NIL
NIL
DISTRIBUTIONS
{100 00) Ordinary Shareholders NIL
Distribution in specie NIL
NIL
{64,852 00) NIL

REPRESENTED BY

NiL

David Adam Broadbent
Liguidator
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LIQUIDATOR’S ANNUAL REPORT
FOR THE MEMBERS OF

MBPS (1994) LIMITED
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ANNUAL REPORT FOR THE MEMBERS OF

Introduction

Statutory Inlormation

Assel Reahisations

Payments

Prescribed Parl

Unsecured Creditors

H M Revenue & Customs

Conclusion

MBPS (1994) LIMITED




INTRODUCTION

An Extraordinary Meeting of Sharcholders was held at 10 00am on 20 January 2012 and the loflowing
resolutions were proposed and passed -

a)  That MBPS (1994} Limited be wound up voluntarily,

b) That the Liquidator be and hereby autharised to distribute n specie all oF any pail of the asscls ot the
company amongst the shareholders,

() That David Adam Broadbent ot Evoiution Business Recovery Services Limited, 17-25 Scarborough
Street, Hartlepool be appointed as Liquidator,

d) That the | iquidator s remuneration tor dealing with matters arising o the hiqudation should be
calculated by reference (o the wme costs properly incurred by the Liquidator and his stall and
authorily 18 hereby given for the Liquidator to draw the remuneratuon on this basis, and

<} That the company s book and recoids be and hereby authorised to be destioved twelve months alier
the disselutton el the company

Re-brand

It should be noted that on | Yanuary 2013, the business of Evolution Business Recosery Services Linuted
was changed o Broadhents Business Recovery Services Linmited



2 STATUTORY INFORMATION

Company Name MBPS (1994) Limuted

Company Numbher G576 2660

hrading Name N/A

Fonmer Neney N/A

Date of incor poration 30 March 2006

Nauaue of Bisiness Business Managenent & Consullaney

Author ned Shaie Caprtal 100 Ordinary Shares ol £1 each

Fssued and fully paid 100 Ordinary Shares of £] each

Sharcholder s Manon Jane Buchanan (50 Ordinary Shares ol L1)

Victor John Buchanan (530 Ordinary Shares ot £1)

Duectors Victor Tehn Buchanan {trom 30 Mar 2006 w0 daie)
Marnon Jane Buchanan {from 30 Mar 2000 0 daid)
Former Duectar N/A
Company Secretain Victor John Buchanan
Registered Office 17-25 Scarborough Street Hartlepool TS24 7DA
Formerh New Hambleton Farmhouse
Swainsea Lanc
Pickering
YOIS 8PW
Fradmg Address Daormant

Debenune N/A
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ASSET REALISATIONS
Directors Loan Acconnt

The Declaration of Solvency stated that the company s main asset consisted of an overdrawn Directors
Loan Account in the sum of £111,401

As detanled later in this 1eport completion of the company s pre-appoiniment accounis were underiahen by
UHY Calvert Snuth, tollowing which the final balance of the Directors Loanr Account was £141,066

Followrng discussions held with the Director he contirmed thal was unable to repay the overdrawn
Director s Loan Account and that the company would not theretore being i a postion 1o tepay 1ls debis

No realisations have therelore been made o date

PAYDMENTS
Licuurclator « Remner ation

As oudined carherin this report a resolution was also passed at the Meeting of Creditors inrelation to
my cosls, as follows -

Fhat the Liqurdator s iemuneration for dealing with matters ansing m the hquidanon should be
calculated by reterence to the time costs properly incurred by the Liguidator and his statl and authonity 1~
horeby given tor the Ligurdator to draw the remuneration on this basis
A copy ot the onginal charge-out rates 1s appended (o this report
Ascquied by Statement of Insolvencey Practice 9 ( SIP 9 ), 1 attach a schedule detalling mv costs
mcurred on dhis case which you will note total £2 097 50 over 19 30 hours at an averagl howily charge -

oul raic ol L108 68 per how [

It should be nowcd that my costs in this matter dre stll outstanding

Category One Disbur sementis
As outlined on the attached schedule SIP 9 defines ‘Category One Disbutsements as buing exponses
directly atintbutable to the insolvent estate, paid to an independent thied party which are recoverable trom

the msolvent estate (without lurther creditor approval)

The tollowing disbursements have beenincurred on the case but not recovered -

L
Bordereau 16500
Statutory Adverusing 229 3()
Total £394 50

Caregony Two Disbu sements

As outhined on the attached schedule, SIP 9 defines Category 2 Disbuisements  as bemg expenditure
incdental to the admmisteatuon of the inselvent case which includes an element ol shared or allocated
cosls imcluding payments to the Insolvency Practitioner s firm o1 connected parties

Detarls of these were circulated to credilors prior to my appomiment and (as outhined carbier in this
repoit) the following resolution was passed at the Meeting of Creditors in relation to same -

That the Liquidator may draw category 2 disbursements, delined as disbursemenis that may include an
clement of prodits, using the rates previously citculated to all credntors’



i

The tollowing disbursemcnis have been mcureed on the casc but not recovered -

it
Room Hire 100 Q0
Commumecaiion Cosls 130 00
Taotal L250 00

Other Professionaly
Othur third party professionals have been used 1n this matier as follows -

UNY Cabert Smuth (Accountant)

Accountants have been instructed 10 assist me with the completion ol the company s pre-appointment
accounts and relevant H M Revenuc and Customs tax returns

Altheugh costs have been incurred by the accountant, no fec has been drawn by them

PRESCRIBLED PART

Section [ 76A ol the Insolvency Act 1986 relates 1o companies in Ligudation where the business has
created o Floaung Charge alter 15 Seplember 2003

No cieditor has been granted a Toeling Charge by the companv alter 15 Sepiember 2003 and this section
docs not theredore apply 1 this instance

UNSECURED CREDITORS

Preferensal Creduonrs

As outhned in the Bedlaratien of Selvency  the company had no preferential areditors and Thave recerved
no prodoienidd creduor danims since bemnyg appornted as Liquidater

Non-Preferennal Creduors

The Deddaraton ol Solvency stated that the company had onc unscewred aednor (H M Roevenue and
Customs) who were awed the sum of £17,070 10 respect of unpad corporation ias

I can confrrm that all pre-appamument returns have beon tiled with H M Revenue & Castoms and T have
alsaarranged Lor all posi-appomtment returns to be submitied

Having done ~so | have recarved the damm from HM Revenue and Customs m the sum of £64 751 96 an
amount which i matenially greater than the oniginal estimale

Duc to the msultcient asscl realisatons a dividend has not been issued o the aadaor

Sheaeholder Dodend

On 30 March 2012 ansnternim dhistnbution of £400 por £F share mspecie {00 LH 000 0 wial) was issued
1 sharcholders

Followmg discussions held wiath the Drrector, however he conlirmed that he was unable o repay the
Ditector s Loan Account and as a resull the above company was not 1 a posttion 10 repav s unseeured

habihinies

he mterom distribution was thercfore reversed (wath consent ol the sharcholderspon 31 December 2012




7 CONCLUSION

As the director has been unable o repay the Directors Loan Account by the anniversary, [am ol the
opinion that the company i< unable to pay its debts i full (together with interest at the ofLicial rate) wathin
the petiod stated i the director s declaration of 20 January 2012 under section 89 ol the Insolvency Act
1980

[t 15 therctore my tniention w0 place the company into Creditors Voluntary Ligquidation, pursuant to section
95 of the Insolvency Act 1986 A Meeting of Creditors has theretore been convened tor 11 February
2013, at which the conversion will Like place

[ will wrile again to shareholders shortly atter the Meeting of Crediters, however, should any party have a
current objection to the level of fues incurred i the meantime, please would they hindly contact me as
S00N as possible

Plcase note that, in accordance with the new regulatons, there 1s no longer any requircment o hold an
Annual Mecting ol Membces

AN AR

Stgned :

Dawvid Adam Broadbent
Liquidator

Dated 28 January 2013




MBPS (1994) Limited
(In Liquidation)

Income and Expenditure Account
20 January 2012 to 28 January 2013

INCOME Total (£)

000

EXPENDITURE

000
Balance 000
MADE UP AS FOLLOWS

000
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MBPS (1994) Limited (In Liquidation)

Schedule of Time Costs (as per SIP 9)

Assistance &

Pariner Muanager . Other 1 otal Hours Lotal Cost
Alanag Support Staft
Admumsstranen &
Planmng 200 265 16 05 1,772 30
Inveshigations
R lisation of
AsseLs - - -
I cading
Cruditurs i 1z 35 0
 vtal Howrs 200 - 263 1 207 50

Admnstration and Planming

I csngations

Realisation of Assers

Dading

Credizars

Examples of Work

Case Planning
Administralive set-up
Appomtment notification
Mantenance of Records
Statuiory Reporting

51P2 Review
CDDA Reports
[nvestigating Antecedant [ ransachions

[dentfying Sceuning and Insuriog Asscls
Retention of Tule

Debt Collection

Propurtv, Business ind Asset S thes

Manragement of Operstions
Accounting lor Trading

On Going employee issues

Cammumicauon with Creditors

Creditors' Clams {iscludimg Employees and other Proleronnal Creditors)

Fotal Coss
Average

144

BV

1wt}

105 65




