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Registration of a Charge

Company name: WATERSIDE PLACES (GP NOMINEE) LIMITED

Company number: 05761941
X819HT42

Received for Electronic Filing: 15/03/2019

Details of Charge

Date of creation:  04/03/2019

Charge code: 0576 1941 0016

Persons entitled: GLA LAND AND PROPERTY LIMITED
Brief description:  NONE

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TROWERS & HAMLINS LLP

Electronically filed document for Company Number: 05761941 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5761941

Charge code: 0576 1941 0016

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th March 2019 and created by WATERSIDE PLACES (GP

NOMINEE) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th March 2019 .

Given at Companies House, Cardiff on 18th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Deed

 dated gié% |

fiy YecR R

Pgrt%eS- -

NS

2y

:Waiermd& Places: Limzted? Partnershlp aﬁtmg hy 12'5 general pariner Waterside E’Eases v
- {General F’artmr} Lirmited ‘with company number 4362301 Gf First Floor. North, Statzan

House, 5(}@ Eider Gate Milton Keyraes MKQ ?EE aﬂd

§ Wa’&ermde Places (t";P Nummaa} leltad with mmp&ny fegisiratmn ﬂumber 5?6'%%1 m‘ :
~ First Fiﬂﬂ!’ N@;’th Station Hause 600 E’Ider Gate, M;itﬂr@ Keyn@s M%{g 188 '
Waterssde P gras (Gmaraﬁ Partﬁer} Ltm ted aﬂd Waters gﬁe %"f»‘ aces. {{%P béofmmee} Lsmﬁed
_ . _tmgmher the Asmgnm amd ' :
(31 GLALand and Pmperﬁy Lwnrted of 55 gremway Lc:‘mcicm Umted ngdnm SW’EH 0BD.
' (GLALPYL - : _ _
'-iﬁ‘tméuci{im =
) Ay . GLALP has agra@d v} maka fundmg ava;fabie 10 the As& gmr in az:cordance wath the terms :
' © olofthe E}eve}apment Facility Agreement
Bj it s 3 congition precedent to the provision o the ’fundmg under the. Deve!@@meni Famigty -
' : 'ﬁngreement that the Assagnm’ enfars mte this deed. :
Itis m’ténﬁed by the parties to ihza dmcum&nt that ﬁ: W;ll take sffect as 8. deed despm the

- factthata party may cmly execute this dwcumeﬂt under hand.-

- Agreed terms

1

'_ A

. Deﬁmtmns amé §rzter§::re’tataoﬁ
-1n thla deed =

: -Artmieﬁ meang the amaleg of assocgatgnn of Lamk 17 Managementﬂompany Lt tad

' -.Asmgwd Agre&menfs means the

: {a}- -_'B!mkﬁ Manm Agreemem
By Estate Manico Agreament;

{B) S OnGession Agregm'@m';_

i 250 YeaE'Agméhﬁah@: and

ey - DHN Deed of Grant

_ ..Asstgned ﬁssseiﬁ means-all E’EQMS of th@ Asmgn@r umder the ASSagned Agf‘eements whlc:h

from timeto time are, Or are, axprasmﬁ i be, the subject of the Segunty created in favour

< of GLALF’ by aly pumuani to this daed

THL. 183415326 6 - L 1 _ ICF.53220.156




_ Block ﬁg Bfianm Agreement means the agr&emem tf;ﬁ grant an cw&rred ng lease _

- relating fo Rise, Lock 17, F‘erry Lane London N17 and entered - into by the Agsignor ard.
Rise Management 1 Company Limited, a-limited company incorporated. in England and
Wales with registered company number 11387265 and its'registered office at First Floor
North Station Housﬁ 59[3 Elder Gate, Milton Keynes United i{mgdmm MK9 188, dated 21
May 2018;

: Eﬁsmass f.“}ay mems any da\sf aiher thari & %ammav Suncﬂay or stat Lzmry baﬂk‘ hmis;}ay iﬂ
Eﬂg%amﬁ ' B

pursuaﬂt wothis deed oF by aw m re atz{m toits i ghts umﬁer Ehlg deex:f

N Ganuesﬁmn Agreement means the f;a:m{:assmn esgreemem fm’ the pmvassr:rn af a
comblned heat and power plant and’ c@mmumty anargy. services at the Hale Vzliage.-
Davel ﬁpmant and Hale Wharf Development, Tottenham Hale, London N17 between the

. Assighior and Hale Village London Limited and Vemha Enee“gy & Utz!!‘iy Servi ﬁe$ UK Péﬁ.
_d;ated awabmmﬁate “ﬁ?%h@ﬁ&’eﬁ '

LT R Pay TOUY -
Eﬁunterparty means a munterpaﬁy ta ihe reiavant Asgﬁgned Agreemerzt

- ' _Eeveiﬁpmﬁnt_._Fam_irty Agreemem_ rheans ’zhe deveiépment '€EcaEaty-_;agraémEn5t_éﬁ_ respect
- of Hale Wharf dated 28 March 2018, made betwaen GLALP and Waterside Places Limited
._Pamersh [+ actang by iis geﬂeraﬁ partner Waﬁ:ermde Places {Generas Partnerj Limited;

rﬁl_atmg i.ﬁ‘_:_ Haie_‘v’.s iaga_ an:d Hal@_Whaﬁ’_ District Heaung Netwmk E:;e.twaénjwmafaiﬁe . B
~ Places (General Pariner) Limited and Waterside Places {GP Nominee) Limited, Hale
Village Leondon Limited, Canal & River Trust and Hale Village Properties LLF‘“ '

Encumbrance means any morlgage, charge {whether fixed or floating), | ecfge fien,
- hypothecation, standatd security, agsignation in-security, bond and floating charge orother”
encumbrance of any kind,. and any right of set-off, assignment, trust, flawed asset or othar”
'.'agreemem or arraﬂgement whatsosver for the purpose af providing security or havmg a
simbar effact o the pmvssmn of sacunty. ' o

Estate Manm Agmemant means = egraemem fmr ‘the ﬁaie mf Ianﬁf at Ha{ e
- Wharf,-Ferry Lane, London N17 to be entered into between. the Ass;gnm and Lock 17

Management Coripany Limited, a timited- company incorporated in England and Wales -

with registered company number 11387203 and its registered office at First Fioor North

Station House, 500 Eider Gai@ M tﬁﬂ E{eynes Umted %*(mgdam MKE 158 ﬁaied 8-’ﬁ N
~November 2018; '

Ev&nt n:)‘f Default has the meamng givern ta ;f in the Deveiapmeat Famﬂtty Agreemerzt

- .Fmanae Dbcument means “?-"f nanoeg” S@cuméni” ay daf;n&d m the E}evampmeﬁ Fam lty.-__.
' 'Agreemen%: :

Na’tlce Gf_Asﬁlgnment means & notice of assignment in tha farm set out in Schedule 1;

O THLI33415328.8 2 ) (GFE3200.156




. -Recewer rreans a receiver or receaver and manager af ihe whaée or any part of the'
'Aaszgned Assafs -

_--'Sec:urar.i Llabntams means aE the . mc’mey and t;abcitiea Aow or hereafter c:iue c}w ngor .
incurred to GLALP by the Assignor in any manner whatsoevar, in any currency or
curtencies {whether ;:arasaﬂt or future, actual or contingent! and- whether owed by the-
Ass gn{}r as principat or surety or incurred so ey or Jointly with. another. in sach case under

the-Finance Docurments, fogether with all intérest accruing thereon and a i costs charges -
and expanses incurred by GLALP in connection therewith in eath case under the F‘ nance -

- Elm:uments and Secur@d L,;ai:}zhty means any one of Ehese bl tgatinns
250 "faaf Agreemeni means the deed damd @ﬂ»@ﬁﬁb@ﬁﬂh@ date of tfms d»;evﬁ relating o } ”;3 i”_"%“% o

Hale Village and Hale Wharf District Feating Network betweén Waterside Places Limited N

‘Partnership acting by its gane%% partner Waterside F‘iams {Gen@r&! Partrzer') Limited and

‘Hale Viliage: Lordon Limited, : :

Sy Enmrgretatmn .

in this ﬁeed' féferénces.ic}"

A2 the Asmgnm ar GLALF’ where tha-bontest sdiits Fsiide & réfererme Wis
- respective successors, asssgrzs andiurtrarasferees : e

oo _'persens- m-c:Eu;ie bcxcﬁaea carg:;eraie; _' _urasnmrpurated . @ssoniations  and’
w o .parﬁnerships-.iﬂeéth r:'aaé-whethars-ar fiot hawng'a separa’te legal perscna%it‘y; '

i K srds ;mp@r’zmg ong gender wH! be- tr@ated as ;mpcy%mg any. gamtﬁar WDi"dE ;
' C imperting individuals wili be treated as’ mpmtmg corporations’ and vice versa, -
words importing the singular will be treated as importing the piural and viee
versa snd wmrdg 1mpmimg the whcﬁé will be treated as :m!udmg a refegence o
'any part @:amepei: where the context specifically. {equnres mherwme

“E:'LE;# ” ‘this deecﬁ artoa pmwamn af this {ﬁeed or any c:ther docufient are references ta-
' it ot ameﬂﬁer_i r@staied supp!ememted oF mveted from 1;me fo tfme

125 the. warcfs mc ude or anciutimg {c:r any Simﬁiar term} are not 1o be mnsfrueaf as N
SR 1mp§ymg any limitation and general words introduced by the word "other" (orany
= msiar termy; will not be given a restrictive meani ng by reason af the fact that.
Ehey are precedad or followed by words: md caimg e part;{:mar ciass of acts,
matters or things,

128 . statut cry prf:sw&mnﬁ ‘enactments or EC: Dzrsae;tw% wall mcéueﬁe referenﬁes to-any.
o Camandment - modifi cation; extena o, . consoli dation, repiaﬂemenﬁ or et
~-enactment of ahy such pmvssmn enamm%nt or EC DH’EEC‘EWEE whether i:sefare or

-aﬁez* the date of this deed. ' :

' "'1_'7_'3" | : .Deve!a;amem Famhty Agra&m&ni

131 Wnrds and- expressmns defi ned in the. !:fevelaﬁmen& Facl:w Agreemeni will
L fhave thé same meanings whefi used in this deed, unless otherwise defined in
this deed,. In the case of sncanssst&ncy definitions set out In the Dévalopment

: Faf;;! ity Agraement will g::;revail

THL 1334153266 . 3 _ ICF.53220,158
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22

gt Re g

. 3',-.3.2’ B Thls Agr@ement shall be r:éeg gnaiecﬁ a Fmama Documerit by the pames ol Et

Headmgs

The clause ;:)aragragn amﬁ scheduie headmgs and the tah%e of c:mten%s are msert&d fm" :

'_ ease of refemnc:e oy and. Wii nat aé‘fect censtructlon
_ ‘Th:srd ;:xsﬂy rights

A pers@n who s not a ;:sarty to thas dee:ﬁ has o righ‘i under the C:on%:racts { ghta af Th t:i

Paﬁaes} Act 3999 ﬁo enforce any term Qf thzs deed
Fayment of Secur&d._{.mblh_‘he&

Cavenanﬁ to pay

' Tha Asglgnof awanaﬂts Wlth GLAL.? Ehat t will. on demamd d;saﬁarge alb r‘::'f _.ihe-“'
‘obligations whic:h it may at-any time {hava to GLALP in respect of the Smumﬁ L%ar:sl.htie_s..

inféreé;i én'demand L

It the Asagmr fa;is m pay any‘ siim on the due date fc.r paymem% of that sum the As,sggnm o
il pay interest on ‘such sum {before and after any judgment) fror the da?:e “of demand

ur‘stx[ the date of payment calculated on a. dai ily basis. at thé rate referred to | ri the:

: Qevetapment Eac ility Agreement at such intervals .as GLALP: ghall determine. Such

interest wili be ca!cula‘teﬁ o tha bas i nf a 385 day year af;care:img to the usual: prachce Qf.
GLAL?’

Semnty

| ﬁssagnment

) ﬁ\s a cﬂn%mumg Eecumy ft}r paymeﬂt of e Secuneeﬁ Lﬁab;iat s, the ﬁasagnﬂr wtth il Uﬂﬁ-'-'
‘guarantee ass:gn& by way {}f sacuaiy all its: present and fui:me right, titte and interést in

and to; and all benefits accruing under or in connection with sach of the Asssgned :

_Agre&memts and - the Assigned - Assets in favour. of GLALP. sub;eci RGA-§ pmwsm for
I {easmgamant ot redempﬁuon :

' Fi.xe'd Charge

As 'z continuing security for paymient of the Sacured Lisbilities, the Assigrior to the extent -

picit aﬁechv& Ty aﬁs:gneﬂ by Clause 3.1, charges by Way of first fixed charge in “Fawur of
C GLALPEl it presentand futiire right, title and intarest i and to, “and all benefits accruing
- under or in connection with each of the Assigned. Agreements and aE Assigned ﬂussets in
' z‘espec:t Df thé relevant ASsegned Agreemeni

Deaimgs

318:‘91 Untti an Event Of D@faulﬁ coours. and is Ct}ntlnwﬂg buf 'subjef:t a&w:ays to .“ﬁ
Clauses 4 and 7, the Assignor may cortinue to deal wsth the Gaunterpames il
reiatlon o t?;e relevant Asssgned Agreemem S

THLSER4159268 4 . L iCk BYAR0.158




3.4

4.1

4.2

3.3.2 Upon the occurrence of an Event of Default which is continuing, the Assignor
shall have no further right to deal with the Counterparty and GLALP may notify
the Counterparty that it should deal only with GLALP.

333 The Assignor shall, if an Event of Default subsists, ensure that all money
payable to, or other property receivable by, the Assignor under or in relation to
any Assigned Assets is paid or delivered to GLALP (or that the Assignor pays
over or delivers such amounts to GLALP) to be applied in accordance with the
Finance Documents.

Trust

If or to the extent that for any reason the assignment or charging of any Assigned Assets
is prohibited, the Assignor shall hold such assets on trust for GLALP.

Further assurance
Further assurance: general

The Assignor will, at its own expense, promptly do all such acts or execute all such
documents (including assignments, transfers, charges, notices and instructions} as GLALP
may specify {and in such form as GLALP may require in favour of GLALP or its
nominee(s)):

411 to perfect or protect the security created or intended to be created in respect of
the Assigned Assets (which may include the execution by the Assignor of a
fixed charge or assignment over all or any of the assets constituting, or
intended to constitute, Assigned Assets} or for the exercise of the Collateral
Rights; and/or

412 to facilitate the realisation of the Assigned Assets following an Event of Default
that is continuing; and/or

41.3 to obtain all necessary consents to procure the registration of this deed at
Companies House.

Preservation of rights

Neither the obligations of the Assignor contained in this deed nor the rights, powers and
remedies conferred in respect of the Assignor upon GLALP by the Finance Documents or
by law shall be discharged, impaired or otherwise affected by:

421 the winding-up, disselution, administration or reorganisation of the Assignor or
any other person or any change in its status, function, control or ownership;

422 any of the obligations of the Assignor or any other person under the Finance
Documents or under any other security relating to the Finance Documents
being or becoming illegal, invalid, unenforceable or ineffective in any respect;

423 time or other indulgence being granted or agreed to be granted to the Assignor
or any other person in respect of its obligations under the Finance Documents
or under any such other security;

THL.133415326.6 5 ICF.53220.156



425

4z

437

any amendment o, or any vaﬂa’mn waiver or release C}f any cbtagatgoﬁ m‘ the
- Assignor or any other persm under the Finance Dscumanﬁs of under ‘any: sm:v:h -
o other r;?mﬂ?;y -

any failure to také or fully to take, any security contemplated by the Finance”
o Documents. or otherwise agre@@ to be taken in respect 'of the Assagmr 507 any’
L 'ﬁih@r g:;ersan g {}E:;Eagatmns Urider the F—“mance Documents) :

any fail re 16 realise or fuiiy 0 realise the value of or any release, discharge,

exs‘:hange or substitution of, any security taken or agreed 0. be taken in resperct

. of the Assgners ar aﬁy athw person's oblgatmms under the Finance.
'Documants ar : = :

E Zany mher act, evem or omission whsch bui ft:}r ithis clause 4. 3; m;ght apara‘%e el
-d;scharge impair or otherwise affest any -of the obiigations of the Ass;gnar oro
any othet” person - or any. of the rights, POWErs of remedles vonferrad upm
“GLALP by the Finance Iﬁ@mm@nis o by iaw :

N ?%‘éptésan’tatwnsg W.arram'_ses'aﬂ;i Uﬂdertaﬁmgﬁ_“

B Duration and to whom made

The represemations and warranties made by the Assignor in this clause 5 will rermain in
- force for {and will be cieemed repeatec:i ot eafzh day falling duf;ﬂgj the ;)ermd for. whzch the .
Secured Liabil ataes are ﬁutstan{:f ing and ar& given o C&LALF’

Bz As.signe;iﬂsﬁ&ets_-

521

550

524

The (:ﬂuﬁtémarté "_aind: instrimants -_;:é:ahﬁ;j-r%siiing the ;ﬁéiss.igh'éd Agreemants, or ;
“other document. agreement or afrarigement comprising the Assigned Assets as - -
“provided to’ GLALP from fimé: o time, evidence all termis of the relevant

Assigned Asseis and there are no - other documemts agreements. of

_ .arrangemems 2hat may aﬁect the m;ﬁeratiﬂn or enfm‘ceabé 1fy of aﬁy Asssgned-
---Asseia ' : g :

i : "Neather the As&gned Agr@em@nts nior any - other dosiiment; aga‘eemem Qr'-
o arrangement comprising. the: ﬁsssgned Assets is void, voidable or e@ham S
.--unenfmceabi ' : .

- No wargahc}m of zh@ Asssgned Agraﬂmanta ot other dﬁcumeﬂt agreement Cil" '
: afran«gemaﬂt wmprsgsng the Assngﬁeﬁ Asseisis contempia’teﬂ '

'The Asagncr s mf in breach 0’? its. Gﬁlfgatamns under the f'-\sssgﬂe&' Agreéméh’?ts »
- _or other document, agreement or arraﬁgemant camprasmg the Asssgﬂaé Asaeia g

ard nmthmg has Gamrred

' E whmh is, or woul c;f mnshtut& (with the gwang of notice or passage of IIVFSE*'

o %:chth} an-event of default (however described) under the Assigned
_ Agreements, or other ﬁac:urnent agreement of arrangemamt cmmprismg-!_
- ihe Assagned Assets oF

CTHLA334453266
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{b) which would entitle a person to terminate or rescind the Assigned
Agreements, or other document, agreement or arrangement comprising
the Assigned Assets.

5.3 Security created

Subject to registration at Companies House this deed creates those Encumbrances it
purports to create, ranking as set out ahove and is not liable to be avoided or otherwise
set aside on the liguidation or administration of the Assignor or otherwise.

6 General Undertakings
6.1 The Assignor shali:
6.1.1 duly and promptly perform all its obligations and diligently pursue its rights, and

6.1.2

6.1.5

6.1.6

61.7

use all reasonable endeavours to procure that all other parties perform their
obligations, under the Assigned Agreements;

shall not, unless GLALP agrees otherwise in writing:

(a) amend or vary or agree to any change in, or waive any requirement of
(unless such amendment, variation, change or waiver relates to matters
which are minor, administrative or procedural in nature);

{b) settle, compromise, temminate, rescind or discharge (except by
performance), or

(c) abandon, waive, dismiss, release or discharge any action, claim or
proceedings against the Counterparty or any other person in connection
with,

the Assigned Agreements and any other document, agreement or arrangement
comprising the Assigned Assets;

notify GLALP of any material breach by any person of any term of an Assigned
Agreement, or any right of it or any other person to rescind, cancel or terminate
an Assigned Agreement promptly upon becoming aware of it;

supply to GLALP all information, accounts and records necessary to enable
GLALP to verify all sums payable under each of the Assigned Agreements;

provide GLALP promptly upon request with copies of any document in its
possession, custody or control and provide or assist GLALP in obtaining any
document or information, in each case which it may reasonably require in
relation to the relevant Assigned Agreement;

deliver to GLALP, duly executed Notices of Assignment on the date of this deed
in relation to each of the Assigned Agreements as applicable; and

procure that Rise Management 1 Company Limited shall not amend the Articles
50 as to adversely affect the rights of GLALP pursuant to clause 8.5 below.

THL.133415326.6
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42 - Rights
: ”?hs'ﬁsgséghm’ shall: :

621 hot Withmui the caﬂsen‘t G‘f GL#&LP wai Ve any of GLALP’S righits ar- ;‘e]ease any B
- personfrom a!s Db sgatmns It aannectmﬁ with the Asssgnaﬁ AﬁSEtS and

' 622 o .take al necessary or appropﬂate ac:t;f:m against. any’ p@:k’&ﬁﬂ {aﬂc!uﬁsng as
. reasonabi ik required By GLALF) to! pm‘te&t and : enmrﬁe its ‘s’sgm& and recover
money of receive other property | in-connection Wlth the Asszgﬁed Assets

S.-S-: | ﬁar&ﬁuct m‘ cia:ms '
?_.she' A‘s‘sﬁé’gnﬂrtr

831 shall promptly notify GLALP of any actual, thresténed or anticipated: claim
' refating to the Assigned Agreemients, and shall not, ‘without GLALP's prior
writher consent, aompmmtse o settia aﬂy -chaim e a%mg tty Ehe Ass;gned

- ﬁgre&mems -

6.32 sha’ii_ fot, without GL,ALP“S-'Q%_EM written consent, commence any bwme&diagﬁ or-
. “refer any disputel to-arbitration in connection the Assigned Agreements, and

B33 Tollowing an Event of Default which is contiiuing, authorises GLALP atany time
3 Jand in any mEnner (whether in GLALP's ﬂame arihe. Ass:gnor’s name} o take,.
submit to arbitration, institute, stay, settle of discontinue aﬂy garmceac} ngs
retating to amy claim ur‘;&er the Assi gned Agreements

4 P;‘esewaﬂen of Assigﬂed Assets

 The Aﬁs'agnc-r shail not do; of pe;mtt tobe done, any act or thing that would lor might
depréciste, jeopdrdise or otherwise prejudice the security held by GLALP or diminish the .
va!ua of any of tha ASﬁigl’i@d Assels or ’tha @ﬁeatsvene% Gf iha secunty created: by this’
dead.

7 Power to remedy

in the case of defaulf by the Assignor in observing or performing any of the covenants or

stipulations affecting the Assigned Assets, the Assignor will permit GLALP or its agents to -
do sich %hmgs or pay 82 such costs, aﬁarg&s and experises as GLALP may considerare
necessary. to prevent or remady. any breach of covenant or stnpulatmn or to comply with or
oblect 1o any notice served on the Assignor in respect of the Assigned Assels. The .
Ags@mﬁr will mdemmfy arnd keep GLALF indemrified agaknst all Ec:vsges tosts, charges

g and expenses reasonahi’y :ncurred in connection wsth the exen’:gsa of the pc:swers c:@ntamﬁf:f -
iﬂ this clause 7. : '

SR -ﬁfnmfr:ie'méni of 5ecurity
| B Enfﬁm@m&nt

M aﬂy txme after an Event of Defail ‘tha?; is ccmt numg GLAL? may Wi thoui mtm& to ’%ha :
Asszgnor or ;::r‘rmr a&th@r sation fmm any court, inits absa?ute& dsscr@hf}n
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8.2

8.3

8.4

8.5

8.6

9.1

B.1.1 enforce all or any part of that security (at the times, in the manner and on the
terms it thinks fit) and take possession of and hold or dispose of all or any part
of the Assigned Assets; and/or

812 whether or not it has appointed a Receiver, exercise all or any of the powers,
authorities and discretions conferred by the Law of Property Act 1925 (as varied
or extended by this deed) on mortgagees and by this deed on any Receiver or
otherwise conferred by law on mortgagees or Receivers.

Possession

If GLALP, any Receiver or any delegate of any such person will take possession of the
Assigned Assets, it or he may at any time relinquish such possession.

No liability as mortgagee in possession

GLALP will not be liable to account as a mortgagee in possession in respect of all or any
part of the Assigned Assets or be liable for any loss upon realisation or for any neglect,
default or omission in connection with the Assigned Assets to which a mortgagee in
possession might otherwise be liable.

Power of Sale

The power of sale under this deed may be exercised notwithstanding that GLALP or the
Receiver may have previously waived or refrained from exercising that power; and no
demand or notice of sale made or given under this deed will be waived by the acceptance
of any payment on account of the Secured Liabilities, or by any negotiations between
GLALP and the Assignor or any other party who is acting as agent for the Assignor or on
behalf of it.

The Articles

8.5.1 Where GLALP has enforced its security over the Estate Manco Agreement,
Waterside Places (General Partner) Limited shall nominate a person, as
specified by GLALP, to succeed it as a member under the article 28.4 of the

Articles.

852 Waterside Places (General Partner) Limited shall not nominate any person to
succeed it as a member under article 28.4 of the Articles without the consent of
GLALP.

Receiver’'s liability

All the provisions of clause 8.3 will apply, mutatis mutandis, in respect of the liability of any
Receiver and delegate of the Receiver or GLALP or any officer, employee or agent of
GLALP, any Receiver or any delegate.

Extension and variation of the Law of Property Act 1925
Extension of powers

The power of sale or other disposal conferred on GLALP and on any Receiver by this
deed will operate as a variation and extension of the statutory power of sale under Section
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8.2

" 101 of ihe L ::s*f Pmpeﬂy Act ﬁ as5. and such power wm atige {amt t?}e Secumd E_ abumas
witl ba d@&m@cﬁ due- and payai:r efor that purpase) on execution of this deed

' -Restrmtwm

The restﬂctmrss canta ined in- Sestmﬂs 93 and’ 1{33 of the Law of Pmperty Amt 1925 welE riét

- apply to this deed ar o the exertise by GLALP of it right to consolidate all or any of the -
security created by or pursuant to this deed with any tiher sec:urity in existence at any

o

101

5 :Elme or 1o its power of %:EEE‘ whith POWESS may be axercised E:;y GLAL?S without f‘lfﬁﬁ{‘ia o
“the Assignor, - : :

fﬁp@liﬁéﬁéﬁ :

...Sectmrz ?DQ{S) of the Law of Prc;perw ACt 1825 will not apply, @nd ali monies received. t}y,
GLALP or any Reéceiver in the exercise of any powers canferred by‘ this dead will be-
"app sgd in: at:{:ordance w1th ihe terms of the m%ercredntmr Deed

.'Appmn:tr_nent qf E‘ecmver_

- Appéintment and removal

At any time after the security created by or Qﬁrsﬁé'ﬁt to this deed becomes enforceable,

GLALF may by deed or otherwise: {actmg thmugh an authorised officer Df GLALP} without

102

prior notice to the Assagmr

10.441 apmm?; One o Mmore - mrsmﬁs ‘Eo be a Recewer QF the whme ar. aw part Qf ths;:a .
' ﬁsszgned Assets; :

104z 'rsamc*zve (s fa'r a8 itis tawfully able) any Receiver so appointed; and.

1"0;*1 3 - 'agﬁp-ciﬁ'% ammér person{s) as an additional of .regEac;amﬁaﬁt-R%céiv’ér{s),'

: Capamty of Fleeewera

: Each p@:m@ﬁ appﬁmzed 20 be a Recewer under t‘ms d@acﬁ Wil he

4021 entitleg 1o act mdw;cﬂuai!y o tsgether wzth any mher persm a;}pm;m@d of -

_ substatuteﬂ as Recelver;

LTS "f?cr ali purp«:ﬁgeg will be d'eemed" to be the agent of the Assignar which will be

103

~solety. responsible for his acts, defau!ts and tiabi istte& and for the payment of his’ -
remunearatfoﬂ and no Rec;%sver waii at zsaﬂy tima act 3$ ‘agent for GLAW and

0.2, 3 entated to remuneration fe:}r his services at & rate to-be fixed By GLALP frcjm-- )
time to time {without bemg fmated ta the max: PR rate spewf ed E:sy iher Law m* :
C Property Act 1925) - e

g Statu’mry pﬂwers of appmmtment

The pmwers cf appc:»mtm&nt of a Rame el w:il be in addsmn Hdo aH siaiutmy and m%her '.

'p»awera of a;:%gm intment of GLALP under the Law of F*mpeﬁy Act 1925 fas extended by this
deed) or otherwi se and such powers will remain exercisable from time to time %:ty GLALPin:

. respect of any paft 03‘ Lhe Assi gﬂad Assets.
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B R -_P@Wers-ﬁf'ﬁeﬁewér "
SEE meers

' Any receivers’ app&mteﬁ by GMLP will l (m :a{fd;ticm ta Al pawera crmferrecf on hzm b’y faw}'.
have th& foll ﬂwmg pc;wers axercigable upon. Su{:h fenms. and conditions @s he thmks fit:

-fl"é"ifﬁ _"’tc; taka' pms-sessr‘c:m'afand-genemiiy is] ma‘nage ‘th»a Asssgﬂed 'As.sets* '

' ) ’1@ ,1'5'21 toenter rm:s a:arry ity eﬁem cnmpiete mehver perfmm re;::uci a’te rescmd or
' . vary any deed, contract, transaction ar arrangemeﬁi in re!atsa:m tothe Ass igred:
Assets towhich’ the Ass;gmr is or ns t@ he a. pa{i’y

A e ___”-.’th oIy mta effect-and complets any traﬁaaamn i relation: 1o tha ABsi gned“
Assets By emcutmg dé&dﬁ ar: dmaumamg iy ‘th#« Frame. mf aron behaf of the:
'-Assrgnmr : :

s o Engaga rél Y ah- the adwce of and drscharge admsers mﬂsuiianis Oﬁ" ters, -
g mar‘aagers agenm and others;. :

11 1 5 B« brmg mntmue or defem:f any elaim, eias;:nute ac:hcm a1 Eegai praceedmgs and
' - eiiter imo aﬂy arrangemam ar mmg:ammsse in refation S:a:s the Asﬁlgneﬂ Assets:

AT1E _‘te} redeem any secur;iy and 1o bﬁrmw or raise any- m{mey and secure the
L payment of any money in pricrity to fhie Asszgn@rs liabiities for the purposes of
- the exercise of his powers and/or defraymg arw ﬂcsts ar l:abzlitses incurred. by"

Riilselis] sus::h ﬁx@mlse arzd S :

11 1? _ '.ti‘.'x d@ any otﬁer acts which hra may’ G@nsidﬁr ts be ﬂcsdaniai or mndumva W any S
- ; “ofhis pawers or to the reaimai!eﬂ of. the ASSigned Asaets '

12 -Pj{ﬂ:i&étiﬁﬁ a_f.;;-um_hasefs_
424 Consideration
The receipt of GLALP or any Receiver will be conciusive discharge to a purchaser and, in -
making any sale or disposal of any of the Assigned Assets’ or making any. acqui isition,.

GLALP or any Receiver may do so fc:ar such consideration, in such manrer and on such.
“terms as it thinks fit '

Az F*rmmmmn of purchasar

- No pufcnasea“ or ather per‘snn riealmg with GLALPor any F%&:ewer will be bound to mquza‘e.
~whether the right of GLALP or su{;h Raceéiver to ezerc:zse any of it8 powars has ansen or
- become exercisable or be concerned with any pmp&rty or mgu aif ty oy tha part of GLAL? .
- O s;umh Recewer m such daalmga
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’i3 _-: Pawemf aﬂ';i:imey‘ I
‘33’1 _ ::._,Appgmtment a;;(i pgwers o o

The Asslgnar %y way - of Security arr&v«:zcab ¥ appomts GLAL? and aﬁy Recewer severaﬂy_ '
to be'its attorney and in its name, o1 its behalf and as: ;ts At amd deed ta axecui:e de!xver.’_ s
‘and peﬁeﬂt ali dmcumcents and do ai I things whtc?*; :

3.1 it?'a& A%agmr augm i have done i:ry tms ﬁeed {zm‘; us:!mg i?’ia exatution-and |

: . deiwery of any ﬁ@eds cﬁargas assigriments or ather security and any trarsafers _

of ﬁze Assngned Aﬁﬁmsg but has failed to dr:s S0, e : '

' jf.%.,'?:?' . following an Event of Defauitwhmh--ns Gﬁ'ﬁifﬁﬁmgg_éﬁéblé .GL-ALZIP:- and any

- Receiver to exertise, or delegate the éxercise of, any of the rights, powers and.

authorifies conferred-on then by or pursuaﬁt to this deed of by law {;ncEmdmg o

ti‘ae exercize of any rightofa lega of .- bemef a:a; owner of the Asszgnecf Assats) '
a2 __Rattfmatmn :

_Thea ﬁ\smgnor Wwill ratf ify aﬁd mnﬁrm all thihgs| ;awfu[ iy dﬂr’;e arid ai d@s‘:umems execut&d by - "
_-any atmmey in the exermse ar purp@ﬂed exercase of aSE orany of his pawers

14 Effectiveness of Eéa:curiiy o
i ..{Zemmumg smmnty

_ The sec::uriy ereated b}f or- pursuam toy th;s dead w«i! rermain in fuft E{;m& aﬂd affaak as a-".
_cmﬁtmmng sez:u_rsty forthe Secured Liabilitigs unless and until di s_a:harged by GLALF..
1427 Cumulative rights

" The securty created by or pursuant to this desd and the Collateral Rights will ‘ba -
cumulative, in addition to-and independent of avery other security which GLALP may at
arvy timée hold for the Secured Liabilities or any other ohligations or any rights. powers and -
remedies provided by law. No prior security held by GLALP over the whﬂ@ ar any par‘i of
the Asmgned Asaets wiil. merg& into the sezw;ty ccnstuiuted iy ihss ﬁeed '

143 -_-ﬁa pre;uﬂuce

Nesthar he semuniy fior the Qmiiatera% Rrghm w; be preﬁudmesﬂ by‘ any tme.or mduigeme_- '
“granted to the. Assignor ar any olher person. mr Iy srzy ﬂthar thing whnmh msght mihewse. '
_prejuai cethe security or any Coliateral Right..

C144 Remedies anﬂ wawers

: Na fau!ura on- thé Jpart of GiALP‘ ta axercise, or any chea! ay s:m its part in exercis! ngﬁ any'
Collateral nght will operate as-a waiver thereof, nor will any single or partial éxercise of

- any Cm!iatera! Right prec lude any further orother. exermse t:}f %tha‘{ ar any other CQilateraE
Right. : : : -

445 _”-Nahahai;ry

- Néne mf @LAW iis mmme&(s) of any Recesver w;i% be i able hy reason of
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14.6

14.7

14.8

15

15.1

15.2

14.5.1 taking any action permitted by this deed; or

1452 any neglect or default in connection with the Assigned Assets; or
14.5.3 taking possession of or realising all or any part of the Assigned Assets,
except in the case of negligence or wilful default or fraud upon its part.

Partial invalidity

If, at any time, any provision of this deed is or becomes illegal, invalid or unenforceable in
any respect under the law of any jurisdiction, neither the legality, validity or enforceability
of the remaining provisions of this deed nor of such provision under the laws of any cther
jurisdiction will in any way be affected or impaired thereby and, if any part of the security
intended to be created by or pursuant to this deed is invalid, unenforceable or ineffective
for any reason, that will not affect or impair any other part of the security.

Other security

GLALP will not be obliged to resort to any guarantees, indemnities, Encumbrances or
other means of payment now or hereafter held by or available to it before enforcing this
deed and no action taken or omitted by GLALP in connection with any such guarantees,
indemnities, Encumbrance or other means of payment will discharge, reduce, prejudice or
affect the liability of the Assignor or the Secured Liabilities nor will GLALP be obliged to
account for any money or other property received or recovered in consequence of any
enfarcement or realisation of any such guarantees, indemnities, Encumbrances or cther
means of payment.

Variation

No variation of the terms of this deed will be valid unless it is in writing signed by the
Assignor and confirmed in writing by GLALP.

Release of Security
Redemption of security

Upon the Secured Liabilities being discharged in full, and GLALP not being under any
further actual or contingent obligation tc make advances or provide other financial
accommodation to the Assignor under the Finance Documents, GLALP will, at the request
and cost of the Assignor, release and cancel the security constituted by this deed and
procure the reassignment to the Assignor of the property and assets assigned to GLALP
pursuant to this deed, without recourse to, or any representation or warranty by, GLALP or
any of its nominees.

Settlements conditional

1621 If GLALP (acting reasonably) considers that any amount paid by the Assignor or
any other person in respect of the Secured Liabilities is capable of being
avoided or set aside for any reason, then for the purposes of this deed, such
amount shall not be considered to have been paid.
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.~ 1522 Any settiement, discharge or release between the Assignor and GLALP shall be -

181

-cohditional upon no Security or payment 1o or for GLALP by the ASS"gﬁGr orany”

gther parson bemg avilded or set aside or ofdersd o he mfunded orredussd . -

'-'E::zy virtue of any law reaimg 10 hankrupic‘y mselvenc}a ar !qmdat:ﬁn or-
- ;:the;wase : :

Re»assig'nmeﬁt of Aéﬁ_ﬁgned Aﬁe& .

O the réguest of the Assignor, GLALP will re-assign an Assignad Asset and to the éxtent

apﬁicabi’é the feﬁévaﬁiﬁ&ssi-gned Agreement to thé-Assﬁgﬁdr pravid'a{i that:

| .16;1:1'- the ras assxgnment of ’me Asssgﬂ@}d Asam is requzr&d in order far ’the A’SS!QHG? ’tr:a

enforce its rights-under the Assigned Assat;
‘E"“Sfi_,ﬁ"- Ln0 Event of Defaui tis wﬁtiﬁu‘ng;ﬂ

158.4.3 the femass gnment of the ,ﬁxﬁszgﬂad Aﬁs;et is sui'::je-z:t to an immediate ablxgaﬁmﬂ

o the As&gmr o reasmgn the Assigned “Asset to GLALP on demand of

CGLALP it the ﬁssagnm isnot eﬂfommg s rights ynder the Agsugmed Asset asat’
- such date of T3S 1o commenca enf@rcang fs nghts under the Assigned Asset
- within 2 months of the date of the fegﬁsrgnm@m nf‘ the- Aﬁssgnec} Asset hy
.C&LALF} E@ the Assagnm

.16;1[4' the A%sgﬂecﬁ Asse’t bemg re- asmgned remains sub;ec:i to- the ﬂxeci chargé .

transfer of - the Assigned ~Assets which. is. prahsbted by the terms of the Finance o

;-pursuant s;a ctause 3.2 G‘f thiz dead; and

1815 @LALF"S cﬁsts @f StGH raass| gr‘smeﬁt {and amy f’urtﬁe;‘ rea&&g&ment baek %1:) ihé
' - GLALP) areto be bt}me by the Assagnar :

SubséqaentEnaumbmnaes -

if @LALP at any ﬁlme raceives 0?’ %S daemad m havg remewed nmsce of dny- subsequeﬂt .
Encumbrance affecting .zl or. any part of the Assigned Assets of any: assignment or,

Documents, all ‘payments thereafier by or oi behalf of the Assignor to GLALP ‘will be -

- treated as having been credifed.to a new account of the Assxgnor and-not as having been ™
- applied in f%e:%uct;aﬂ @f the Saturad Laabemzag as at the ’élm@ whan (‘;‘SLALF; mcaw&ﬁi such:
: nt:stfr.:e - : : :

18

S EEE

&s&ighm'ent -

Right of GLAL? to aassgm

GLALP may at any ta e assign: 5319" chamlse iraﬂsfes" aiE orany pafi C}f ftS rfghts Lmd@f th;s

dead i any persor to whom it may bée entilled 1o trarisfer ifs {tghis. andﬁ@r ﬁb!sgatiana
under fhe {)eve Gpmen% Faci wty Agreemem -

Rastmiim on Amagmr

: The Asssgnor may nat aassgn orf tfaﬂsfer any Qf {ta rgghm o mbi;gat dnis under thss desd
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192

8.3

-:EhastS=._'

Eami’; part’y shall pay it own c@sts i {:c:»rsnmt;cm wath the negc&taatmn preparatsm and :

- execution of this deed and the mmplehmﬁ gf the traﬂsacf ons and: perfectmn &f the security '
- contemplated in this deed

: _Exp&mes

The Ass;gﬁcsr shai forthwith: on tﬁamaﬂd pay o @&ALP the amauﬂt of. ati m@fs and'.'

o Brpefises {ing uﬁmg legal fees and ;rrecuverab = VAT relating thereta} ancurred byt

faza "i?m C@ﬁﬂ%ﬁti(}ﬂ with- the. vanatmn ar - amemdmem r;af or. enfomement ore

pre%ewairmn of any ngh 4 under this deed; or

1922 i mvashgatmg any Eveni of Default wh[c;h has mczcurf&d ar

:'1'9:,-2:,3-: - the exerdise, ﬂrasawaﬁmn andmr @!‘zmmemeni of any of the C‘:aﬂateraé F‘«ixghts or

the sectrity contemplated by fhis deed or-any proceedings instituted %;:ry ar-
: against GLALP or any Receiver as 3 mnsequence of takmg oF ha!dmg
-5ecurty of c:ff enfeu: ng ‘{he Ge Jatéral Rgghts '

- Sfamp taxas

| The Assugm}r will pay all. si:amg} giamp f‘juiy Eaﬂd fak, mgsstrat fon ;ane:s ch&r taxas to wh Eh _' _
‘this deed, the security contemplated in this deed or any ;udgmeni giver in connection with ©

it {s or at'any thme may be subjectand will, from time fo time, indemnifyf GLALP on démand
against any liabilities, costs. claims aﬁd expens&s resultsﬂg from aﬂy fa;iure i} pay or delay
i paymg any such tax. : : :

: 'I'ndemmty

Thé As&agmﬁr w;% Ealanali thstandmg any re§ease or: dsssharge af aii o any pa;‘t c:af the g
: ;Ser:un?:y : Lo

1841 7 be fiable for and will indemaify GLALP in full against any expense; liability, loss,
L dlaim or procesdings arising under. statute or at common faw in respect of -
parsonal injury fo'or death of any. peygs}n whomsoever ar loss of or damage o

- -pmpady whether beéongmg to GLALP o dtherwise or any diaim by any third:
©oparty arasmg aut of of in- tha oorse of or caused or coritr buted 15. by the

E Assrgmr andlor the performance of non- perfa;'mam;e or dalay in- p:serf@rmarsce _
by the Assignor of its obli ganons under this deed except to the sxtent that the
samels due te any wilful: negleck ﬂegilg@:nce ar wilful defau t Q’f GLALP and.

"'é__g,ér..z . be Eaabie f{}r and shaii md@mmf\f GLALP agamﬁt any- ex;&eﬁsa E%almtty iﬁss o

Claim or proceedings. arising directly or. indirectly from OF iny connection with-any
breach of the terms of this deed by or ath&mase Ehmugn tha default f:sr'
-regl agenne 013 the. Assagmr

_mms&m&am o 16" e IR 53220:136



20

202

203

: 2'1’_1 |

'_Paymants free of aeduatmn L

:'AEE paym&nt& by %he As&@nmr um:ier or'in mﬁﬁecizon with thss deed shall be made: wihaut
“setoff -or. countsrelam: ffee and clear of and withotit any deduction or wthhméd;ng

' mc!udsng wﬁhaut ismatatsm foror on acmunt of al ‘taxes except for taxes which must be '
“deducted by Taw. : -

C e Aaslfgmr is reqmrm:é by Iasw t{j mak& ar‘sy dadw‘:zaﬁ [ald wafhhm!qu Df taxa!;cm ?‘mm a

payment under ihi% ﬂi@eﬁ t@ GLAEF’ tha Assignior ahai

20;2‘_?' '~ ensure that the cﬁe{iucmn or: wthho!dmg does rmt excesd ﬁha minimur ammunt. :
' legally. required; S .

2022 pay to GLALP sich additional amotnt as may be determined by GLALP to'be .
' -n@mssary to ensure that after making- any reguired deduction or thﬁhgidmgi s

- GLALP recelvés and retains a niet amount equal to the full amount which wnchi
' _ha‘wa been recewed had gl deduci;m or Wsthhm ding bean requ ired: '

_ 2@23 g pay to the. appﬁ icable taxatior ar sther authgntfeg within the pmamd for-.siaay'rﬁérit '

: ;pemaﬁeﬁ E:}y iaw the full amaumt of tha deduct;an or wsthha?d ing; and

_ 3024 'suppﬂy fo. GLALF’ within the par:ﬁd for zhe pay‘mam parmittecf by Saw arr cﬁf%” clal .

receipt of the appli {:abie tafxaticm orF a%her authmtaeg for all ammunts dedumaﬂ or s
withheld. : SR

Wsi‘hmut gr@;udfaa m aﬁy @ther pmvzs ions mf thss da@d it

-20.3;’% GLALP is a“eqmred by an te make any payment on account cf ta’xes (other than :
o ~laxes -on s actuat profits or gams or - its overall net . iricome received or ©

receivable) on or in relation to any sum received or receavabée by GLALP uncfer-
or gjug"suam’m 1His deed’ oF

o 20.3.2° ‘any Tanifity i res;:aec:é: of any sueh gsaym@m % amg;scased anecf m* assessed'

o agamst GLALP,

- .'th@ Agsi gnf}r shﬁli withir ‘1[3 ‘Business Bayﬁ r::f writter demand by GLALP andemmfy o
GLALP BgaiﬂSﬁi such paymernt or -liabi l’Ey together wem :aﬂy interest, penal ies and
reasonatie expenses ‘payable of - ncurred i connect Em with it The. sndemmty fRCthig
_a::lause 18.3 shall.not apply in respect of or in relation to any taxes a::omgensated for by an--

iticreased payment pursuant to clause 9.2, Any demaﬁd under this clayse 10 3 shall
inciude reasonable svidence of the paymen’a ir quesi cm ht}w lt haa Brisen am:i hmw the.
arnount demandecﬁ has peen r:alcuiaﬁesd T : - : :

Ell_s'nr;etmn -a‘nd :ﬁeiagatmnﬁ_j

_ Discretion .

Any liberty or power which may be:exerdised or any ﬁsiétérhﬁ'ina%ién' which may be made

hereunder by GLALP or.any Feece;ver may, be exermsed oF made inits abaelute and-
'_unfeﬁered dessretm withoutany obl lgahﬁn fer g;ve a’easfms ' '
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21.2

22

23

24

25

26

27

Delegation

Each of GLALP and any Receiver will have full power to delegate (either generally or
specifically) the powers, authorities and discretions conferred on it by this deed (including
the power of attorney) on such terms and conditions as it sees fit which delegation may
include power to sub-delegate and will not preclude either the subsequent exercise of
such power, authority or discretion by GLALP or the Receiver itself or any subsequent
delegation or revocation thereof.

Perpetuity period

The perpetuity period under the rule against perpetuities, if applicable to this deed, will be
the period of 125 years from the date of this deed.

Counterparts

This deed may be executed in any number of counterparts and each counterpait will when
executed be an original of this deed and all counterparts together will constitute one
instrument.

Constitutive documents

The Assignor hereby certifies that its creation of this deed in favour of GLALP does not
contravene any of the provisions of the Companies Act 2006 or its memorandum and
articles of association or rules or, in the case of a limited liability partnership or limited
partnership, the partnership deed constituting the Assignor.

Reorganisation

This deed will remain binding on the Assignor notwithstanding any change in the
constitution of GLALP or its absorption by, or amalgamation with, or the acquisition of all
or part of its undertaking by, any other person, or any reconstruction or reorganisation of
any kind. The security granted by this deed will remain valid and effective in all respects in
favour of GLALP and for any assignee, transferee or other successor in title of GLALP.

Set-off

GLALP may set off any obligation due from the Assignor under this deed against any
obligation owed by GLALP to the Assignor (whether actual or contingent, present or
future), regardless of the place of payment, booking branch or currency of either
obligation. If the obligations are in different currencies, GLALP may convert either
obligation at a market rate of exchange in its usual course of business for the purpose of
the set-off.

Payment of monies

A certificate signed by an official of GLALP as to the amount due or owing from the
Assignor will be conclusive evidence against the Assignor except in the case of manifest
error or any question of law.
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Schedule 1
Form of Notice of Assignment
[Assignor's headed paper]
To: [#] [insert name and address of Counterparty]
Attention; [e]
Date: [¢]
Dear Sirs

NOTICE OF ASSIGNMENT — [INSERT DETAILS OF ASSIGNED AGREEMENT] DATED ** (THE
"ASSIGNED AGREEMENT")

1 We refer to the Assigned Agreement.
2 We notify you that:-
2.1 under a deed dated ** between us and the GLA Land and Property Limited

{GLALP) we have assigned by way of security and charged to GLALP all our right, title
and interest in and to, and all benefits accruing under or in connection with the Assigned
Agreement as security for certain obligations owed to GLALP,

22 we may not, among other things, agree to amend, supplement, substitute, terminate,
rescind or cance! the Assigned Agreement, release any obligation under or in connection
with the Assigned Agreement or waive any material breach of the Assigned Agreement
without the prior written consent of GLALP unless such amendments, supplements,
releases, waivers or substitutions are or relate to obligations under the Assigned
Agreement which are minor, administrative or procedural in nature,

2.3 until you receive written notice to the contrary from GLALP, you may continue to deal with
us in relation to the Assigned Agreement. After written notice is given by GLALP we will
cease to have any right to deal with you in relation to the Assigned Agreement and from
that time you should deal only with GLALP; and

2.4 you are authorised to disclose information relating to the Assigned Agreement to GLALP
on request.

3 We request that you:-

3.1 after receipt of written notice in accordance with paragraph 2.3, ensure that all moneys to

which we are entitled under the Assigned Agreement are credited to the account of
GLALP specified in that notice (and are not paid to another account);

3.2 give GLALP written notice of any breach of any term of the Assigned Agreement as soon
as you become aware of it; and

3.3 give GLALP not less than 30 days' written notice of your terminating, rescinding or
cancelling/giving notice to terminate or cancel the Assigned Agreement.
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Signatory Page

' ﬁ:{ecute& amﬁ de!wared as a deed iz}y o ) 8 B

.-GLA Land and Fmperty L:mtteﬂ SRR } |

'._'Acmgb?amacmr N

___"iﬁ.fheifﬁresencér::?:_ T o '. ﬁ-.§:_

" Withess signafure. |
- Witness name
Witress address

Execuied arar:i del;vered as & daer;i by R
Watérside Places {G&ﬁemt Paﬁmer} B
'Lxmsted S }

)

Director

- Director o

&xecmed and ﬁeiwered a5 deeﬂ by }
Wa:ters:de Fiaces (GP‘ Nnmmee) jo
{,imtted S R

‘Director
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e Signatery FEQE L
i i_E'gécﬁ-ted_-ahd’d‘éisvéréa a8 -a_'-aé-ed{fb} Ly o
GLALand and Property Limited .~~~ |

CActingbyadirestor - . g0
Cinthe Eﬁ_?eﬁlém':e-aff AR o ¥

Witness signatire - R :
CWitriegs name - - ey
SWitness address . S L

Executed and delivered as 2 deed by '} -
" ‘Waterside Places (General Partner) } .
33

Director

Director”

 Execited and delivered as 3 deed by |
‘Waterside Places (GP Nomineej |
Limited -~ -~ )

CDiectnt
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