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FINDMARK LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2013

The director presents his report and financial statements for the year ended 31 March 2013

Pnincipal activities
The principal activity of the company continued to be that of property development

Director
The followang director has held office since 1 Apnl 2012

S S Conway

Statement of director's responsibilities

The director 1s responsible for prepanng the Director's Report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financia! year Under that law the
director has elected tc prepare the financial statements n accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the director must not approve the financial statements unless he 1s satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In prepanng
these financial statements, the director 1s required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless ¢ 1s inappropnate to presume that the
company will continue 1n business

The director Is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable fum to ensure that the financial statements comply with the Companies Act 2006 He is
atso responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularnties

Statement of disclosure to auditors

All of the current director has taken all the steps that he ought to have taken to make himself aware of any
information needed by the company's auditors for the purposes of their audit and to estabhish that the auditors
are aware of that information The director is not aware of any relevant audit information of which the auditors
are unaware

BDO LLP have expressed their wilingness to continue i office and a resolution to re-appoint them will be
proposed at the annual general meeting

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

By ¢rddr 4f the board

r
edratary
13 December 2013




FINDMARK LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF FINDMARK LIMITED

We have audited the financial statements of Findmark Limited for the year ended 31 March 2013 which
compnse the Profit and Loss Account, the Balance Sheet and the related notes The finanoial reporting
framework that has been applied in therr preparation i1s applicable law and the Financial Reporting Standard
for Smaller Entities {effective Aprl 2008) {United Kingdom Generally Accepted Accounting Practice applicable
tc Smaller Entities)

This report 1s made sclely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we rmight state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of director and auditors

As explained more fully 1n the statement of director's responsibiliies, the director 15 responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit and express an opinion on the financial statements 1n accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Financial Reporting Council's (FRC's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements s provided cn the Financial Reporting Council's
website at www frc org uk/auditscopeukprivate

Cpmion on financial statements

In our opinien the financial statements

- give a true and fair view of the state of the company's affairs as at 31 March 2013 and of its loss for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

- have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opimion the information given in the Director's Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statemenis




FINDMARK LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED})
TO THE MEMBERS OF FINDMARK LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opimion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the director was not entitled to prepare the financial statements and the director's report in accordance
with the small compantes regime

KDp cef

Thomas Edward Goodworth (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor

London
United Kingdom

Date ‘g/dZ/’J

8DO LLP 1s a imited hability partnership registered in England and Wales
(with registered number OC305127)




FINDMARK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2013

Notes
Cost of sales
Gross loss
Administrative expenses
Operating loss 2
Other interest recevable and simitar
income 3
Interest payable and similar charges 4
Loss on ordinary activities before
and after taxation 8

2013

(204,800)

{204,800)
(514)

(205,314)

126

(37,500)

(242,688)

2012

(165,287}

(165,287}
(516)

(165,803)

176

{37,500)

(203,127)

The profit and loss account has been prepared on the basis that all operations are continuing operations
There are no recognised gains and losses other than those passing through the profit and loss account

The notes on pages 6 to 8 form part of these financial statements




FINDMARK LIMITED

Company Registration No 5759596

BALANCE SHEET
AS AT 31 MARCH 2013

2013 2012

Notes £ £ £ £
Current assets
Stocks 300,000 500,000
Debtors 5 2 2,274
Cash at bank and in hand 25,095 26,518

325,097 528,792

Creditors amounts falling due within
one year 6 (993,408) (954,415)
Total assets less current habilities (668,311) (425,623)
Capital and reserves
Called up share capital 7 2 2
Profit and loss account 8 {668,313) (425,625)

Shareholders' funds (668,311) (425,623)

The notes from & to B form part of these financial statements

These financial statements have been prepared 1n accordance with the special provisions within Part 15 of the
Companies Act 2006 relating to small companies and with the Financial Reporting Standard for Smaller
Entiies (effective Apnl 2008)

Apptoved by the Board forissue on 13 December 2013

SSCy

Director




FINDMARK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

1.1

1.2

1.3

14

1.5

16

Accounting policies

Accounting convention

The financiat statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective April 2008)

The financial statements have been prepared on a going concern basis subject to the continued support
of Ridgeton Limited, its parent company Ridgeton Limited has indicated that it will provide such financial
support as Is required for at least 12 months from the date of signing these financiat statements

On this basis, these financial statements de not include any adjustments that would result from a
withdrawl of the financial support provided

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practce), which have been appled
consistently (except as otherwise stated)

Turnover

Turnover compnses amounts receivable from the sale of developed unmits being amounts recerved on
legal completion

Stock

Stock represents property acquired for developments together with work in progress on those properties
These assets are included at the lower of cost and net realisable value Cost for thuis purpose comprises
the purchase cost of the land and bulldings and development expenditure

Profit on the sale of developed properties I1s taken on receipt of sales proceeds at legal completion
Costs attributable to each sale compnse an appropriate proportion of the total costs of the development

Deferred taxation

Deferred tax balances are recognised in respect of all tming differences that have onginated but not
reversed by the balance sheet date except that the recognition of deferred tax assets 1s hmited to the
extent that the company anticipates to make sufficient taxable profits in the future to absorb the reversal
of the underlying timing differences

Deferred tax balances are not discounted

Finance costs

Finance costs are charged to profit over the term of the debt so that the amount charged is at a constant
rate on the carrying amount Finance costs Include i1ssue costs, which are inihally recognised as a
reduction 1n the proceeds of the associated capitat instrument

Operating loss 2013 2012

Operating loss I1s stated after charging
Auditors' remuneration 514 500




FINDMARK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2013

W

Interest receivable

Bank interest

Interest payable

Other interest

Debtors

Other debtors

All amounts are due within one year

Creditors amounts falling due within one year

Trade creditors

Amounts owed to parent undertaking
Amounts owed to related party
Qther creditors

Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

2013 2012
£ £

126 176
2013 2012

£ £
37,500 37,500
2013 2012

£ £

2 2,274
2013 2012
£ £

- 1,783
537,500 537,500
415,408 374,622
40,500 40,500
993,408 054,415
2013 2012
£ E

2 2




FINDMARK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2013

8 Statement of movements on profit and loss account

Profit and
loss
account
£

Balance at 1 Apnil 2012 (425,625)
Loss for the year (242,688)

Balance at 31 March 2013 (668,313)

9 Control

The immediate and ultmate parent company 1s Ridgeton Limited, a company reqistered in England and
Wales

There 18 no ultimate controliing party

10 Related party transactions

As at 31 March 2013 £415,408 was owed to Galiard Homes Limited (2012 £374,622) a company of
which 8 S Conway 1s a director The maximum balance outstanding during the year was £415,408




