Rule 2 29

(a) Insert full name(s)
and address{es) of
administrator(s)

* Delete as applicable

Contact Details:

You do not have to give any contact informatien n the
box opposite but 1if you do 1t wall help Companes
House to contact you 1f there 1s a query on the form

) Form 2 16B
The Insolvency Act 1986

Notice of statement of affairs 2.16B

Name of Company Company Number
Caparo Vehicle Technologies Limited 05755850
In the Court case number
High Court of Justice, Chancery Division, Birmungham 8391 of 2015
District Registry

{full name of court)

We (8) Anthony Steven Barrell and David Matthew Hammond each of PricewaterhouseCoopers LLP,
Cornwall Court, 19 Comwall Street. Birmingham, B3 2DT and Stephen Arthur Cave of
PricewaterhouseCoopers LLP, Waterfront Plaza, 8 Laganbank Road, Belfast, BT 3LR

attach a copy of -
* the statement(s) of affairs,
* the statement(s) of concurrence,

in respect of the administration of the above company

[ wiV

Joint Admmstrators

Signed

Dated 11/12/2015

Samuel Capp

PricewaterhouseCoopers LLP, 7 More London Riverside, London

The contact information that you give wall be visible to SE1 2RT Tel 020 7213 8142

searchers of the public record

SATURDAY

DX Number DX Exchange

WH" L ”’l’l’!’ R

19/12/12015

COMPANIES HOUSE




Rule 229

(a) Inserl name and address of
registered office of the company

(b) Insert date

Form 2 14B

Statement of affairs

Name of company Company number
Caparo Vehicle Technologies Limited 05755850
In the Court case number
High Court of Justice, Chancery Division, 8391 of 2015
Birmingham Distnict Registry

(lull ngme of court}

Statement as to the aftars of (a) Caparo Vehicle Technologies Limited, Caparo House, 103 Bakel
Street, London WI1U 6LN

on the (b) 19 October 2015, the date that the company entered administration

Statement of Truth
[ believe that the facts stated in this statement of affairs are a full, true and complete statement of the

affairs of the above named company as at (b) 19 October 2015 the date that the company entered
administration

Full name D eeait A= 'l

Signed @C//&Aﬂ’\ »
«J

Dated 20 /ﬂ /2015




A - Summary of Assets

Book value Estlmated to reallse
£'000 £'000

Assets subject to fixed charge:

Banks first priority fixed charge

|DF trade debtors 1,919 1,700
Plant and machinery excl finance leased assets 177 257
tntangible assets and goodwill 40 0

- Bank debt {37,363) (37,363)

{35,227} {35,406)

[Estimated deficlency of assets after flxed charges {35,406)
Assets subject to floating charge:

Intra-group debtors 2,079 0
Stock 1,268 584
Cash 160 0
Prepayments 508 0
Othar assets (7 0
Uncharged assets: 0 0
Estimated total assets available for preferential creditors 4,008 584
signature <+ Do) L Date

aa,/u ’/ zZorS




Al - Summary of Liabilities

Estimated total assets avallable for preferential creditors (carried from
page A}

Liabititles
Preferential creditors

Estimated deficlency / surplus as regards preferentlal creditors

Estimated prescribed part of net property where applicable {to carry
forward)

Estlmated total assets avallable for floating charge holders
Debts secured by flouting charges

- Excess of bank debt over fixed charge assets
- Pension scheme reducible amount

{Estimated deficiency / surplus of assets after floating charges

Estimated prescribed part of net property where applicable {brought
down)

Total assets avallable to unsecured creditors

Unsecured non-preferential claims {excl shortfall to floating charge
holders)

- Other Caparo companles

- External creditors

- HMRC VAT

- HMRC PAYE

- Other accruals / miscellaneous

Estimated deficiency / surplus as regards non-preferentlal creditors
{excl shortfall to floating charge holders)

Shortfall to floating charge holders {brought down)
Estimated deficiency / surplus as regards creditors

Issued and called up share capital
Share premium

Estimated total deficiency / surplus as regards members

Estimated to realise

£'000 £'000

584

{71)
513

(106)
407

{35,406)

(3,220)
{38,219}

106
(38,113

{185)

(1,660}

(1,017)

{105)

{317)
{3,284)

{38,219)
{41,503)

)

0
{41,503)

Signature _@J/&:_/b\ _

pate  2¢/1fzois




Notes

There are a number of debts, for which the various Caparo companies in Administration are Jointly and severally
liable Where this 1s the case, the full amount of the relevant debt has been recognised in each company which has
a hability for it, rather than apportioning the debt between the companies The principle is that the directors of any
one company cannot make assumptions about the extent to which the relevant debt may be recovered from other
companies, 50 must assume full lability for it Nevertheless, it is likely that part of the relevant liability in each case
would be met by other companies The various types of joint and several liability debt are noted below

- Each company in the bank group s jointly and severally hable for the bank debt, as a co-obligor, whether term
loan debt, working caprtal loan or averdraft Consequently, the whole of the bank debt is shown as a lrability against
each company Where relevant, positive cash balances are shown with a nil recoverable value This is because the
banking arrangements require positive cash balances to be offset against overdraft balances in other group
companies, The group's net overdraft is included in the amount of bank debt

- Each company in the VAT group 1s jointly and severally lrable for the VAT liability, under the relevant VAT rules
Consequently, the whole of the VAT liability is shown as a liability against each company

- Llabilitles have been recognised in relation to the Caparo 1988 Pension Scheme Liabilities to the Scheme takes
three forms* (1) the Scheme has rights to {capped) proceeds from two mortgaged properties (in Caparo Industries
pic and Caparo Precision Strip Limited), (2) 1t has fixed and floating charges in relation to a calculated amount which
stands at £3,220k As this is a Joint and several liability, it has been recognised in full against each company, rather
than apportioned; {3} for companies which are "Employers" for the purpose of the Scheme, a cantingent hability has
been recognlsed on the assumption that the Trustee of the Scheme will elect to carry out a s 75 wind up of the
Scheme The whole of the pension hability 1s shown as a liability against each Employer

e
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Rule 2 29

Statement of concurrence

Form 2 158

Name of Company

Caparo Vehicle Technologies Limited

Company Number

05755850

In the

High Court of Justice, Chancery Division, Birmmgham
District Registry

{full name of court)

Court case number

8391 of 2015

{8) Insert full name and address
of reg(stered office of company
to which statement of affairs
relates

{b) Insert date statement of truth
an the statement of affairs was
made

(c) Inscrt full name of person
who made the statement of truth
on the statement of affairs bewng

concurred with

(d) Insert full name and address
of person making statement

*Delete as apphcable

(e) Please list matters tn the
statement of affairs which you
are not in agreement with, or
which you consider to be
erroncous or misleading, or
matters to which you have no
direct knowledge and ndicate
reason for listing them

With regards the Statement of Affairs of {a) Caparo Vehicle Technologies Limited of Caparo House,

103 Baker Street, London, W1U 6LN (“the company™)
il
made on {b) 20/“ /?—O‘b

by (c) Derek Michael O'Reilly

Statement of Truth

1(d) Pulip John Michael Begley of 103 Baker Street, London W1U 6LN

* concur with the Statement of Affairs of the above company and ! believe that the facts stated n the
Statement of Affairs are a full, true and complete statement of the affairs of the company on the date that

1t entered administration

OR

and believe that, subject to these qualifications, the facts stated m the statement of affaits are a full, frue
and complete statement of the affawrs of the company on the date that it entered adnmumistration

Full name /z/uf’ Joting Mremter BeEcr e,

Signed / ’Q/’Zj, e

Dated 20 /14 /ZDI{




