Rule 2 33

The Insolvency Act 1986

Statement of administrator’s
proposals

Form 2 17B

2.17B

Name of Company

Caparo Vehicle Technologies Limited

Company Number

05755850

In the

High Court of Justice, Chancery Division, Birmingham
Dhstrict Registry

(full name of court}

Court case number

8391 of 2015

We (a) Anthony Steven Barrell and David Matthew Hammond each of PricewaterhouseCoopers LLP,

{a) Insert full name(s) and

Cornwal! Court, 19 Cornwall Street, Birmingham B3 2DT and Stephen Arthur Cave of

:ﬂﬂ:f,ff;‘,:{;{s, PricewaterhouseCoopers LLP, Waterfront Plaza, 8 Laganbank Road. Belfast. BT1 3LR
attach a copy of our proposals n respect of the admimistration of the above company
A copy of these proposals was sent to all known creditors on
(b) Insert date (b) 11 December 2015

(o otV

Joint Adminustrators

Signed

Dated 11/12/2015

Contact Details:

Samuel Capp

You do not have to give any contact information 1n the
box oppostte but 1f you do, 1t will help Companies

PncewaterhouseCoopers LLP, 7 More London Riverside London

House 1o contact you 1f there 1s a query on the form
The contact informauon that you give will be visible to SEl 2RT

Tel 020 7213 8142

searchers of the public record

DX Number

DX Exchange

When you have completed and signed this form please send 1t t¢ the Registrar of Compames at

14/12/2015
COMPANIES HOUSE
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Appendix C

Rule 229

(m) Insert name and adkiress of
registered office of the company

(b} Insert date

Copy of the statement of affairs

Statement of affairs

Naoine of company
Ceaparo Vichicle lechnofogres Limited

Company number
05755850

tn the
High Court of Justice, Chancery Division,
Birmingham Districl Registry

(full name of cour)

Staternent as to the affars of (a) Capare Vehiele Technologtes | imued, Caparo House 103 Baker

Street, London WIU SLN

Court case number
8391 of 2015

on the (b) 19 October 2013, the date that the company entercd administration

Statement of Truth

I behieve that the facts stated 10 this statement of afTairs are a full, irue and complete statement of the
affairs of the above named company as at (b} 19 October 2015 the date that the company cntered

administration

Full name __" 12 ee ot Oklu—fi

Signed @ﬂ.{fmﬁ—'\ .
Dated 20 ju 105

Caparo Vehicle Technologies Limited (in Administration) — Joint Administrators’ proposals
for achieving the purpose of administration

16 of 27




Appendix C

Copy of the statement of affairs

A - Summary of Assets
Book value Estimated to realise
£'000 £'000

Assets subject to fixed charge:

|Banks first priarity fixed charge
HDF trade debtors 1,919 1,700
Plant and machinery excl finance leased assets 177 257
Intangible assets and goodwill 40 0
- Bank debt {37,363} {37,363)

(35,227) {35,408)

|Estimated deflclency of assets after fixed charges £35,406)
Assets subject to floating charge:

Intra-group debtors 2,079 0
Stock 1,268 584
Cash 160 0 .
Prepayments 508 0 ,
Other assets {7} 0
Uncharged assets: ¢ 0
Estimated total assets available for preferentlal creditors 4,008 584

r
signature < Do pate o fiy [ zorg
¥ [

Caparo Vehicle Technologies Limited (in Administration) — Joint Administrators’ proposals

for achieving the purpose of administration
17 of 27



Appendix C

Copy of the statement of affairs

A1l - Summary of Liabilities

Estimated totat assets avallable for preferential creditors (carried from
page A)

Liabllitles

Preferentlal creditors

FEsﬂmuted deficiency / surplus as regards preferantial creditors
Estimated prescribed part of net property where appiicable (to carry
forward)

Estimated total assets available far floating charge holders

Debts secured by floating charges

- Excess of bank debt over fixed charge assets
- Pepsion scheme reducible amount

Estimated deficiency / surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought
|down}

Total assets avaitable to unsacured creditors

Unsecured nen-preferential clalms (excl shortfall to floating charge
holders)

- Other Caparo companies

- External creditors

- HMRC VAT

- HMRLC PAYE

- Other accruals / miscellaneous

|Estimated deflclency / surplus as regards non-preferentlal creditors
{exc! shortfall to floating charge holders})

Shortfall to floating charge holders {brought down)
|Estimated deficlency / surplus as regards creditors

Issued and called up share capital
Share premlum

|Esllmaled total deficiency / surplus as regards members

£'000

E3}]

Estimated to realise

£'000

584

{106)

513

(35,406)
{3,220)

407

106

(38,219}

(185)
(1,660)
{1,017)

{105)

(317)

(38,219}

{38,113)

{3,284)

{41,503)

{41,503)

Signature ¢ ';”Mh o Date 2"/”[ ol S
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"Appendix C Copy of the statement of affairs

Notes

There are a number of debts, for which the varlous Caparo companies in Administration are jointly and severally
liable Where this is the case, the full amount of the relevant debt has been recognised in each company which has
a liability for i, rather than apportioning the debt between the companies The principle Is that the directors of any
one company cannot make assumptions about the extent to which the relevant debt may be recovered from other
companies, 50 must assume fuill hability for it Nevertheless, it Is likely that part of the relevant (labllity in each case
would be met by other companles The vanious types of joint and several [iability debt are noted below

- Each company In the bank group Is jointly and severally liable for the bank debt, as a co-obligor, whether term
loan debt, working capital loan or overdraft Consequently, the whole of the bank debt Is shown as a llability against
each company Where relevant, positive cash balances are shown with a nil recoverable vatue This is because the
banking arrangements require positive cash balances to be offset agalnst overdraft batances in other group
companies The group’s net overdraft is Included In the amount of bank debt

- Each company in the VAT group is JoIntly and severally liable for the VAT liabllity, under the relevant VAT rules
Consequently, the whole of the VAT ltability Is shown as a llabillty against each company

- Liabilltles have been recognised in relation 1o the Caparo 1988 Pension Scheme Liabillties to the Scheme takes
three forms (1) the Scheme has rights to {capped) proceeds from two mostgaged properties {in Caparo Industries
plc and Caparo Precislon Strip Umited), (2) it has fived and floating charges In relatlon to 2 calculated amount which
stands at £3,220k As this Is a joint and several liability, it has been recognised in full against each company, rather
than apportioned, (3) for companles which are "Employers” for the purpose of the Scheme, a contingent hability has
been recognised on the assumption that the Trustee of the Scheme will elect to carry out as 75 wind up of the
Scheme The whole of the pension liabllity is shown as a liability agalnst each Employer

Pei—
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