COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Please do not Pursuant to section 122 of the Companies Act 1985
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bold block lettering  Name of company

* Pall Mall Finance Holdings Limited
* insert full name

of company
gives notice that:

its authorised share capital of 500,000 shares of £1 each is reduced by
£249,900 to £250,100 by the cancellation of 47,500 "A" Ordinary shares of
£1 each and 202,400 "B" Ordinary shares of £1 each. This reduction of
share capital was authorised by a written sharehclder resoultion of Pall
Mall Finance Holdings Limited dated 7 April 2006.
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